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LUCKOFPRAIRIES 
HOLDING  OUT  TO 
HARVESTING  TIME 


Crop  To  Be  Big  But  Within 
^treme  Limits  of  Cutting, 
Handling  Facilities 

BARLEY  CROP  EARLY 

Special  Correspondence 
WINNIPEG, — Working  feverishly 
from  daylight  till  dark,  the  west 
Is  making  excellent  progress  with 
Its  harvesting  operations,  despite 
the  acute  shortage  of  labor  and 
some  rainy  weather,  particularly  in 
Manitoba.  With  the  only  authori¬ 
tative  estimate  issued  thus  far 
(Searle  Grain  Co.)  placing  the 
wheat  crop  at  447,000,000  bushels, 
it  is  apparent  that  a  prodigious 
cutting  and  threshing  job  remains 
to  be  done.  The  best  that  can  be 
hoped  for  now  is  that  Saskatchew¬ 
an  and  Alberta  will  have  finished 
about  a  quarter  of  their  harvesting 
by  the  end  of  this  week.  Manitoba 
however,  is  much  further  advanced. 

What  is  being  harvested  is  a  good 
war-time  crop,  not  so  big  as  to  be 
unwieldy,  nor  too  late  to  risk  a 
serious  yield  reduction  in  the  north¬ 
ern  areas.  It  is  just  about  within 
the  extreme  limits  of  what  the 
prairies  can  handle  under  present 
conditions.  For  the  most  part  too, 
the  stands  are  even,  and  the  grain 
relatively  free  from  blights  and 
disease. 

Another  piece  of  good  luck  which 
befell  the  west  was  that  the  barley 
crop  which  is  uniformly  good, 
has  been,  or  is  being,  harvested 
prior  to  the  wheat.  This  has  tend¬ 
ed  to  lenghthen  the  harvest  season 
and  allow  full  use  to  be  made  of 
farm  machinery,  by  levelling  out 
the  peak  load  period.  In  Manitoba 
the  barley  has  been  largely  cut  and 
a  considerable  quantity  already 
threshed.  In  fact  good  progress 
has  been  made  with  this  important 
feed  crop  in  all  of  the  southern 
areas  of  the  prairies. 

Drop  In  Flax  Ci’op 
Despite  the  appeal  of  J.  G.  Gar¬ 
diner,  minister  of  agriculture,  there 
will  be  a  serious  reduction  in  the 
flax  crop  this  year.  Jus  how  big 
the  drop  will  be  is  not  apparent 
yet  but  it  will  be  nothing  like  the 
yield  the  federal  authorities  want¬ 
ed.  In  west  central  Saskatchewan 
however,  which  is  the  west's  larg¬ 
est  flax  production  area  the  crop 
has  done  well,  and  farmers  who 
took  a  chance  on  it  will  make  more 
than  they  would  have  done  out  of 
wheat  or  coarse  grains. 

Already  the  long  grain  trains  are 
moving  toward  the  head  of  the 
lakes  where  an  early  season  con¬ 
gestion  is  in  evidence.  For  the 
new  crop,  country  elevators  on  the 
prairies  have  been  cleared  out  to 
an  extent  that  was  not  thought 
possible  a  few  months  ago.  It  has  | 
been  necessary  to  Impose  quota  re- 
(Contlnued  on  Page  10)  I 


At  The  Lookout 


'events  IN  EUROPE 
BRINGING  CLOSER 
PEACE  PROBLEMS 

Hope  Rests  on  Dumbarton  Oaks 
Conference  for  Security 
In  the  Future 

EFFECTS  ON  MARKETS 

Stock  Exchanges  Comparatively 
Steady  But  Steel  and  Scrap 
Markets  Reflect  Prospect  of 
Shorter  War 

THE  INCREASING  momentum 
of  the  European  campaign  to  vic¬ 
tory,  with  such  sensational  develop¬ 
ments  as  the  change  of  front  by 
Rumania,  the  occupation  of  Paris 
and  the  landing  of  still  another 
invasion  force  in  France,  is  dom¬ 
inating  the  business  situation  as 
It  is  holding  public  Interest.  The 
optimistic  forecasts  of  Churchill 
and  the  military  leaders  can  now 
be  understood.  It  was  in  the 
Balkans  that  came  the  develop¬ 
ments  which  brought  about  the 
capitulation  of  Germany  in  the  first 
world  war  and  thefe  now  ere 
prospects  that  in  that  respect  his¬ 
tory  will  repeat  itself.  In  the 
meantime  the  problems  of  post¬ 
war  political  and  economic  read¬ 
justment  and  industrial  recon¬ 
version  come  closer  on  the  horizon, 
and  in  that  connection  interest 
turns  to  the  conference  of  the  “Big 
Four”  of  the  Allies  at  Dumbarton 
Oaks. 

Steel  Markets  Reflect 
Shorter  War  Prospect 

That  business  was  not  greatly 
surprised  by  the  general  character 
of  the  week's  events  might  be 
concluded  from  the  action  of  the 
security  markets.  On  the  American 
and  Canadian  exchanges  there  were 
indications  that  developments  had 
been  discounted,  as  thq,  volume  of 
trading  fell  off  and  prices  moved 
rather  aimlessly  in  narrow  margin; 
in  London  there  was  a  steadier 
tone  after  a  period  of  hesitation 
and  heaviness  which  apparently  had 
reflected  uncertainty  in  regard  to 
the  post-war  period  of  adjustment. 
A  feature  of  the  commodity  mark¬ 
ers  was  a  definite  weakness  in  the 
prices  of  scrap  metal  and  a  mea¬ 
sure  of  restraint  in  the  placing 
of  future  orders  for  steel  with 
American  mills.  The  latter  is  re¬ 
garded  in  the  industry,  according 
to  Iron  .Age,  as  the  beginning  of 
a  transition  phase  to  easier 
deliveries  even  though  no  large- 
scale  cancellations  of  war  contracts 
materialize.  Steel  ingot  production 
has  eased  off  but  this  is  explained 
not  so  much  by  the  war  news,  ex¬ 
cept  as  it  encouraged  absenteeism, 
as  to  the  heat  wave,  repairs  and 
selective  manpower  shortage. 

Plans  to  Insure  Peace 
At  Dumbarton  Oaks 

At  the  Dumbarton  Oaks  confer¬ 
ence  representatives  of  Britain,  the 
United  States  and  Russia  have  pre¬ 
sented  plans  for  the  creation  of 
some  form  of  international  league 
to  prevent  and  repel  aggression  in 
the  future;  China  is  expected  to 
participate  in  a  later  session  with 
the  .Anglo-Saxon  Powers.  The  plans 
have  not  been  made  available  to 
the  press  which  has  been  excluded 
from  the  sessions  but  the  New  York 
Times  has  presented  what  it 
declares  to  be  an  authentic  sum- 
(Continued  on  Page  10) 
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Metals  Output  Cut  CAR  COMPANIES  WillllipGg  H6dl*S  T 

..o,  GET  NEW  ORDERS 

a  serious  effect  on  produc-  - 

FOR  EQUIPMENTl 

ed  in  operating  results  of  _  !  I»  Irked  by  Quebec*B 

Consolidated  .Mining*  '  Western  Political  Wis 

Smelting  Co.  of  Canada  Ltd.,  C.P.R.  Announces  Placing  of  Premier  King  Will  Gel 

largest  producer  of  these  Contracts  for  Additional 

metals  in  the  Dominiow.  1150  Freight  Cars  ® 

DISTRIBUTIONS  delivery  in  1945  parliament  Building,  Winnip 

VSL/ a  ALl  W  1  IVilU  - -  tjjese  glossy  corridors  is  that  Jo 

17AD  A  If  AMTIfO  Switch  over  from  War  Orders  ’■'“Pudiate  his  Bay  Street  supporte 
rUK  »  MUNIHS  Metm.  Better  Profit  Margin 

^  «  vw|  TAIIT'I  17  •  ***  taxes  Limit  Net  Earn*  about  it.  In  these  parts  the  end( 

I1AII1  SI  II1H  III  regarded  as  having  become  hike 

"*■411  L/lJlUll  1  li  1  - - —  they  put  their  erstwhile  leader  oi 

-  Active  operations  at  car  plants  halting,  then,  say  his  advisers  here 

September  Dividends  Below  coming"  up”’  '' 

able  time  to  come  are  assured  by  .v  ~ 

Cut  But  Total  Ahead  announcement  from  headquarters  RTITT  R 

-  of  Canadian  Pacific  Railway  Com-  WUlIil/g  1  IWI/Uvlt} 

MORE  MINE  REDUCTIONS  '7,  PRAPITC  HOI  1)  IIP 

various  types.  i  Canadian  Car  and  A  IWllllJ  Ilvljl/  U1 

Aggregate  dividend  distributions  Foundry  Co.,  Htd.,  has  received  an  _  _ 

made  by  Canadian  corporations  order  for  building  of  7.50  steel  I  r  -  it  j  t 

during  first  9  months  of  the  cur-  sheathed  box  oars  of  .50  tons  cap!  i  '-P' T®* 

rent  year,  according  to  an  esti-  acity;  National  Steel  Car  Co.  Ltd  Expected  to  Be  Easily  Cov- 

mate  prepared  by  The  Financial  at  its  Hamilton  plant,  will  build  ered  This  Year 

minfnn '' 'm  excess  of  $199  200  overhead  refrigerator  cars  of  - 

aioi  compare  with  50-ton  rapacity:  while  Eastern  Car  Building  Products  Lid.  should 

•lot  aggregating  approxi-  cq  Ltd.,  Dosco  subsidiary,  will  have  no  difficulty  in  earning  its 

mateiy  $197.5  million  made  dur-  Lirn  out  at  its  New  Glasgow  plant  standard  profits  under  excess  pro- 

PfHod  of  last  200  Gondola  cars  of  70-ton  ca'pac-  ceiling  for  current  year, 

J  ear,  and  indicates  an  increase  of  j,y^  ^  according  to  \V.  R.  McNeill,  pres- 

p.bout  $1.5  million  or  approxi-  _  _ _ ident  of  company.  l-ast  year's  net 


Winnipeg  Hears  That  Bracken 
May  Spiit  With  Toronto  Group 


Parliament  Building,  Winnipeg;  Hottest  news  coursiirg  about 
these  glossy  corridors  is  that  John  Bracken  is  getting  ready  to 
repudiate  his  Bay  Street  supporters.  Recently,  it  is  said,  his  right¬ 
wingers  have  been  taking  pot  shots  at  Quebec  too  often  for  the 
Pro-Con  Leader's  peace  of  mind,  and  so  he  plans  to  do  somethiirg 
about  it.  In  these  parts  the  endorsation  of  the  Toronto  group  is 
regarded  as  having  become  hike-warm  in  any  event.  But  when 
they  put  their  erstwhile  leader  out  on  a  limb  with  tlieir  Quebec- 
baiting,  then,  say  his  advisers  here,  it  is  time  to  have  a  show-down. 

And  so,  according  to  those  who  should  know,  a  show-down  is 
coming  up. 

- ♦  Bracken  evidently  figures  that 


BUILD.  PRODUCTS 
PROFITS  HOLD  UP 

Ceiling  Earnings  Under  e.p.  Tax 
Expected  to  Be  Easily  Cov* 
ered  Thb  Year 

Building  Products  Lid.  should 


10c  A  COPY,  53  A  YEAR 


lat  Bracken  BEER  PRODUCTION 
^Group  CAPACITY 

Gossip  Is  that  the  Progressive-Conservative  Leader  I  AFPIflAlQ  QAY 

Is  Irked  by  Quebec-Baiting  from  Bay  Street  —  j  vllIvlilLiJ  uA  1 

Western  Political  Wiseacres  Are  Predicting  that  j  - - 

Premier  King  Will  Get  Scant  Support  Out  There  ;  Increased  Output  Foreseen 

BV  TEMPIS  '''•***  Ex¬ 

pansion 

Hottest  news  coursiirg  about  NO  SURPLUS  STOCKS 
1  Bracken  is  getting  ready  to  - 

,  Recemtly.  it  is  said,  his  right-  to  Forecast  Next 

s  at  Quebec  too  often  for  the  ^  ,  _  ..  .  »i»i. 

id  so  he  plans  to  do  somethiirg  Tears  ^Conditions  Due  to 

mtion  of  the  Toronto  group  is  Conflicting  Factors 

arm  in  any  event.  But  when  - 

on  a  limb  with  tlieir  Quebec-  Canadian  breweries  are  at  pres- 
t  is  time  to  have  a  show-down.  ent  producing  to  capacity;  the  de- 
t)  should  know,  a  show-down  is  mand  still  ronsiderably  exceeds 

their  ability  to  produce;  Increase 
Bracken  evidently  figures  that  in  melting  facilities  will  make  pos- 
be  cannot  win  on  a  racial  cry,  sible  some  increase  in  production; 


which  in  essence  is  what  some 
of  the  Toronto  master-minds  are 
offering.  .At  least,  here  on  the 
prairie,  they  regard  the  Drew 
md  McTagiie  iitterarrces  a  little 
uneasily.  How  far  Bracken  will 
go — if  he  starts — no  one  cares 
to  predict.  He  is  a  man  who  very 


and  nowhere  in  Canada  fs  there 
any  surplus  beer. 

Thc.se  facts  were  revealed  in  re¬ 
cent  discussions  with  leading  exe¬ 
cutives  of  the  brewing  trade,  who 
emphasized  that  while  the  approach 
of  cooler  weather  might,  and  pro¬ 
bably  would,  lessen  to  some  extent 


definitely  keeps  his  own  conn-  the  prevailing  demand,  this  was  the 


mateiy  three-quarters  of  one  per 
cent. 


In  January  of  this  year,  C.P.R. 
placed  orders  for  a  total  of  2,140 


acv’ording  to  \V.  R.  McNeill,  pres¬ 
ident  of  company.  l-ast  year's  net 
earnings,  equal  after  all  charges 
—  including  refundable  portion  of 


Estimated  distributions  for  the  ^  deliveries  on  gg  ^ 

month  of  September  total  $24,147,-  by  the  capital  stock  may  be  expected 

614,  a  decrease  of  $1,747,052  g’  I  equipment  companies  These  orders  be  repealed  as  a  lesutt  of  1944 

compared  with  figure  for  same  1,000  steel  sheathed  box  eperations. 

month  of  last  year  when  divideirds  from  Canadian  (  ar  and  Foun-  pop  194.5,  refundable  portion  of 
paid  amounted  to  $26,'894,666.  drop-end  gondolas  of  70-  g  p  (gx  was  equal  to  S3  cents  a 


compared  with  figure  for  same  ±,oou  sieei  siicainea  oox  eperations. 

month  of  last  year  when  divideirds  from  Canadian  (  ar  and  Foun-  pop  194.3,  refundable  portion  of 
paid  amounted  to  $26,'894,666.  drop-end  gondolas  of  70-  g  p  (gx  was  equal  to  33  cents  a 

Percentage  decline  in  dividends  for  capacity  and  300  triple  hopper  <:hare  on  stock,  indicating  actual 

the  month  from  those  for  corres-  of  70-ton  capacity  from  Na-  u^t  earniirgs  for  year  equivalent 

ponding  month  of  1943  will  be  ap-  tional  Steel  Car;  and  100  triple  to  99  cents  a  share, 
proximately  6.75  per  cent.  hopper  coal  car.s  from  Eastern  With  residential  construction  in 

Chief  factor  In  the  reduction  Steel  Car.  Canadian  Car  also  re-  Canada  on  an  increased  scale  this 
in  distributions  for  the  coming  ceived  an  order  for  100  triple  hop-  year  as  compared  with  1943,  plants 
month,  according  to  The  Financial  P®*'  cars.  At  the  same  time  of  company  have  been  kept  busy 

Times  estimate,  will  be  a  decrease  Canadian  National  Railways  order-  and  home  building  plans  of  fed- 
of  $1,677,162  in  the  quarterly  di-  ■  total  of  5,750  freight  cars  rial  government  provide  promise 

vidend  paid  by  International  made  up  a«  follows:  2.300  box  cars  for  future  operations. 

Nickel  on  Its  common  stock  as  a  and  200  flat  cars,  to  be  made  by  Operations  at  roofing  plant  in 
'•esult  of  the  drop  in  the  rate  of  Canadian  Car  &  Foundry  Co.;  3.-  Hamilton  were  resumed  at  hegin- 
dividend  early  this  year  from  50  050  box  cars  to  be  made  by  Na-  ning  of  this  year  as  result  of  re- 
cents  a  share  quarterly  to  40  cents  tional  Steel  Car;  TOO  box  car<  and  moval  by  oil  Controller  of  restric- 
a  share.  In  keeping  with  the  trend  500  70-ton  hopper  cars  to  be  •  ide  Hons  on  asphalt  supplies  fn 
of  dividend  distributions  during  by  Eastern  Steel  Car.  December  1945.  Company  has  also 

the  past  2  yeys,  also  distributions  5*^^  some  time  up  until  the  end  y®®''  from  extend- 

have  con-  ^  the  equipment  com-  of  rock-crushing  operations  at 

panics  had  orders  on  their  books  Havelock  and  Madoc,  Ontario, 
dividends  paid.  ..oii...,.,  o... while  paper  mills  have  been  oper- 

Distributions  made  in  Septem-  ^  p  ,  nrlnrttips^anH  capacity  with  demand  for 

her  last  year  that  are  not  slated  rnpni  ipstripti^^  hnH  Uppp  ^hip  roofings  and  insulating  hoard  run- 
fnr  t>ip  ppminir  ....111  mcut  rcstrlctions,  had  been  able  to  •_  „„„ 


panies  had  orders  on  their  books  Havelock  and  Madoc,  Ontario, 

for  output  of  ^railway  equipment. 

t  o'®*!  capacity  with  demand  for 


roofings  and  insulating  hoard  run- 
for  the  coming  month  will  amount  ning  in  excess  of  available  sup- 

to  $395,061,  while  reductions  in  P‘-°ductlon.  p,jpg_ 

payments  will  account  for  a  total  Around  the  turn  of  the  year,  how-  - - 

of  $2,012,490.  On  the  other  hand,  government  gave  the  g  g 

dividends  declared  for  next  month  a  switch-over  to  farOVer  Mills  DuyS 

which  were  not  paid  in  September  ®‘UiJP®®nt  output,  largely  by  rea-  Regent  Knit.  Control 

1943  will  aggregate  $302,729  and  urgent  needs  of  the  g.p_  JERO.ME,  QUE.  —  An  Im- 

increases  in  distributions  will  railroads  arising  from  exception-  portant  deal  has  been  consummated 
amount  to  $357,870.  strain  placed  on  their  syndicate,  repre- 

Largest  dividend  omission  will  facilities  by  war-time  traffic  con-  A.  L.  Mailman,  which 

be  one  of  $80,820  by  Broulan  Por-  ditions.  In  this  connect  on,  W  M.  ^g^  recently  bought  control  of 
cupine  Mines  while  others  are  as  N®al,  vlce-piesident  of  the  C.P.R.,  Knitting  Mills  Ltd  re- 

follows:  Granby  Consolidated  $67,-  in  announcing  the  placing  of  the  company  to  J.’ H.  Grover, 

539:  Asbestos  Corp.,  $60,000  and  latest  equipment  orders,  pointed  Grover  Mills  Ltd  Montreal 
Federal  Grain  pref.,  $60,000;  Fed-  out  that  delivery  would  be  made  trover  company  proposes’ to 

crated  Petroleum  $22,154;  Dorn-  during  194d  and  that  the  new  j„crease  number  of  employees 
inion  Foundries  pref.  $18,000;  equipment  was  urgently  needed  to  3  000  g^ 

Agnew  Surpass  (extra)  $16,000;  restore  rolling  stock  which  has  suf-  pjgg^  fptp,.g  g^^ 

‘l®sP®'-®.t®  Urgency  p.gggpj  buildings  considerably  so 

Pete  $10,000;  Vulcan  Brown  Pete  of  war-time  transportation.  g^  ^^pgp^  manufacture  of 

(Continued  on  Page  10)  (Continued  on  Page  10)  woollen  and  nylon  garments. 


set.  But  they  say  he  is  ready  to 
"pop”. 

*  ¥  >1^ 

This  will  he  had  news  for 
Mackenzie  King;  they  are  saying 
our  Mahatma  will  take  an  aw¬ 
ful  beating  on  the  prairie.  They 
figure  he'll  be  lucky  to  get  three 
.'eats  in  Manitoba :  he  will  get 
I'o  (0)  seats  in  Saskatchewan; 
perhaps  one,  perhaps  none,  in 
Alberta  and  none  in  British  Co¬ 
lumbia.  A  keen  observer  who  is 
in  politics,  who  is  pro-King  and 
who  should  know  the  right 
answers,  claims  that  King  Is 
doomed,  out  here  at  least.  Irk¬ 
some  war-time  restrictions  are 
given  as  the  reason  for  the 
Prime  Minister's  prospective  po- 
itical  demise.  The  unthinking 
mob  who  throne  and  dethrone 
our  Kings,  and  their  successors, 
overlook  the  war  effort,  empha¬ 
size  the  Zombie  Army  out  of  all 
perspective  and  burn  up  over 
bureaucratic  fiats  from  Parlia¬ 
ment  Hill.  Thus  the  urge  to 
purge. 

At  least  if  a  Mackenzie  King  | 
supporter  heard  what  I  have 
heard  out  here  he  wouldn't  feel 
lery  good  about  the  political 
news  from  the  prairies. 

¥  ¥  ¥ 

Here's  a  stray  straw  that  blew 
ray  way.  They  say  that  Hon. 
Charles  Dunning,  former  Liberal 
■Minister  of  Finance  and  former 
Prime  Minister  of  Saskatche¬ 
wan  will  vote  Progressive  Con¬ 
servative  next  time. 

MANGANESE  ORE 
AT  STEEP  ROCK 


only  factor  which  would  materially 
affect  the  domestic  beer  supply. 

Exports  overseas,  they  declared, 
would  in  all  likelihood  remain 
practically  unchanged  from  last 
year's  figures;  and  no  increase  in 
local  supplies  was  foreseen. 

No  relief  for  prevailing  short¬ 
ages  in  supply  is  anticipated  in  the 
immediate  future,  as  present  sup¬ 
plies  of  malt  are  being  used  up  as 
fast  as  they  are  made  available. 

In  this  connection,  it  is  important 
to  note  that  not  all  malt  produced 
is  at  the  disposal  of  the  brewing 
industry.  Much  of  it  has  been  div¬ 
erted  to  wartime  purpo.ses,  notably 
the  manufacture  of  industrial  al¬ 
cohol. 

.Vlalt  Supply  To  Be  Increased 

Malting  facilities  will  be  aug¬ 
mented  some  time  in  October  with 
the  extension  of  a  local  plant.  How¬ 
ever  it  must  be  remembered  that 
malt  requires  several  weeks  to 
mature,  before  the  brewers  can  use 
it;  several  week.s  more  are  required 
for  brewing  operations;  hence  this 
increase  in  malt  production  will, 
it  is  stressed,  have  little  effect  upon 
the  current  year's  output. 

At  best,  assuming  that  all  the 
extra  malt  were  assigned  to  the 
brewing  industry,  the  maximum 
production  increase  would  be  ten 
per  cent,  executives  comment:  and 
there  is  more  than  a  possibility 
that  at  least  part  of  it  will  be  ear¬ 
marked  for  war  industry. 

Another  factor  which  adds  to 
the  difficulties  presently  encount¬ 
ered  by  the  brewing  trade  is  the 
packaging  of  their  product.  All 
major  brewing  concerns  obtain 
their  bottles  on  quota  basis;  as  this 
puts  a  limit  on  the  quantity  of 
bottles  they  may  use.  It  is  Imper- 


Problem  of  Mass  Competition  for  Jobs 
Should  be  Forestalled  Now 


BY  E.  C.  ERTIi 


WHAT  SORT  of  principles  whom  were  veterans  of  this  war. 

are  going  to  be  laid  down — and  There  was  of  course  a  hue  and 

when — to  govern  employment  a  cry  and  the  men  were  rein¬ 
switches  of  dismissed  war  work-  |  stated.  In  their  stead  men  pre- 


Regent  Knitting  Mills,  Ltd.,  re-  _  I  ative  that  individuals  and  retail- 

sold  the  company  to  J.  H.  Grover,  Dewatering  Indicates  Ore  Iron  I  ers  return  all  empty  bottles.  Earlier 
of  Grover  Mills,  Ltd.,  Montreal.  Pr»iit«i*  TVian  *^®  Pi'®sent  year  it  was  found 

The  Grover  company  proposes  to  ivesources  oreaier  man  necessary  to  inaugurate  a  campaign 
increase  number  of  employees  First  Lstimated  djp  return  of  empty  bottles.  Re- 

frora  700  to  3,000  at  the  St.  Jerome  Toronto. — Impelled  by  the  newly  suits  of  this  move  were  quite  sa- 

plant  fn  near  future  and  to  enlarge  revealed  chances  for  adding  to  the  tisfactory.  and  today  bottle  supply 

present  buildings  considerably  so  length  of  ore  deposits  of  Steep  just  about  keeps  p<ice  with  demand, 

as  to  expand  manufacture  of  Rock  Iron  Mines,  the  company  may  Good  results  have  been  realized 
woollen  and  nylon  garments.  have  ten  drills  working  this  win-  also  in  salvaging  cartons  used  for 

.  i®r.  Also,  as  a  result  of  the  de-  shipments  outside  of  the  province 

watering  of  the  lake  and  clearing  of  Quebec.  A  high  proportion  of  all 
I  >  I  Lw  muddy  bottom,  manganese  cartons  shipped  to  provinces  with 

Till  ore  has  been  found  in  place.  It  is  a  different  form  of  control,  such 

deposit  one  to  two  feet  wide,  ex-  gg  .sale  of  beer  through  brewers’ 

d.  .  posed  already  for  100  feet  in  depots,  have  been  recovered  and 

length,  open  both  ends,  and  pa-  can  thus  be  used  for  further  ship- 
ralleling  B  orebody,  30  or  40  feet  ments.  An  all-over  40  per  cent 
^o  the  north.  carton  salvage  sets  a  record  in  all 

The  highest  portions  of  B  ore-  Canadian  Induetry,  and  was  the  sub¬ 
body  are  now  exhibited  to  view.  ^  congratulatory  message 

I  I  The  top  has  been  disintegrated,  by  f,'om  Ottawa. 

ages  of  weathering,  into  small  and  wuiio  ihpro  is  hnno  fnr  an  in. 

all  had  banked  right  through  the  larce  nieces  some  un  to  10  tons  v\  hue  there  is  h  pe  for  an  in 

,  pieces,  some  up  10  in  ions  g,. eased  beer  supply  for  next  year. 

s,  «  «  ”  f  ‘'®'  .  tt  practically  impossible  to  hazard 

n,,.  *  .  ^  T  .  bigger  f„rpcasf  as  tn  iiist  how  total  nro- 

The  niiPsHnn  IhArefni-p  ar  spa  _ _ _  u-  ®  lorecast  as  10  just  now  loiai  pro 
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ers,  re-employment  for  mustered- 
out  members  of  the  forces  and 
the  very  distasteful  job  of  mak¬ 
ing  full  civilians,  some  day,  out 
of  the  members  of  the  non-active 
army?  The  day  when  we  shall 
be  ready  to  do  these  things  on  a 
mass  scale  is  just  a  week  nearer 
than  it  was  a  week  ago.  It  may 
be  a  lot  nearer  than  we  think, 
a  lot  nearer  even  than  some  peo¬ 
ple  fear. 

The  matter  requires  an  aspect 
of  urgency  as  Increasing  num¬ 
bers  of  veterans  of  this  war  are 
now  back  home  wanting  to  find 
out  what  truth  there  is  in  the 
written  and  spoken  promises  that 
have  been  made  all  along  to 
them.  What  is  relatively  easy 
now.  to  be  find  a  niche  in  which 
to  get  employment  in  all  sorts 
of  war  industries  and  war  serv¬ 
ices,  will  be  a  frightfully  diffi¬ 
cult  matter  when  the  cut-backs 
begin  in  earnest,  when  in  so 
many  plants  the  whistles  toot  for 
the  last  time. 

Will  there  be  competition,  in¬ 
dividual  and  mass  competition, 
between  the  men  from  the  forces 
and  those  who  have  held  civilian 
factory  jobs  all  along?  Will  there 
be  competition  on  a  vast  scale 
between  the  organizations  rep¬ 
resenting  the  general  service  sol¬ 
dier  and  those  men  who  either 

do  not  wish  to  belong  to  or  who 
could  not  it  they  wanted  to? 

Lastly,  are  we  waiting  for  a 
new  schism  to  develop  between 
the  various  sections  of  the  popu¬ 
lation.  schisms  which  will  again 
be  exploited  politically  and  add 
to  the  inflammation  on  our  body 
poltiic  at  a  most  critical  time. 

¥  ¥  ¥ 

Only  a  week  or  so  ago,  it  was 

found  necessary  to  dismiss  from 
employment  in  a  war  plant  some 
600  workers,  a  goodly  number  of 


viously  deferred  from  armed 
service  because  of  their  value  as 
factory  men,  were  put  into  the 
draft  list  and  presumably  invited 
to  don  the  uniform.  Thus,  tt  is 
hoped  a  nasty  problem  has  been 
nicely  solved.  But  has  it? 

We  have  only  found  a  solution 
because  there  happens  to  be  still 
a  great  demand  by  the  armed 
services.  Such  a  solution  can  by 
no  means  be  considered  as  a  pre¬ 
cedent  upon  which  we  might  fall 
back  whenever  the  occasion 
arises. 

For,  if  carried  ad  absurduin, 
it  would  only  mean  that  we  hoist 
non-service  workers  from  their 
jobs  to  make  room  for  service 
workers  and  to  do  it  we  must 
keep  the  armed  forces  going  whe¬ 
ther  we  need  them  or  not.  In 
other  words  the  promise  of  a  job, 
not  just  some  job,  which  has 
been  held  out  by  all  political  and 
economic  experts  remains  just 
that,  until  we  sit  down  and  work 
out  an  actual  precedent,  and  es¬ 
tablish  the  actual  machinery  to 
make  general  application  of 
whatever  principle  we  set  uP. 

The  conscript  army,  whatever 
size  it  may  be  at  any  given  mo¬ 
ment,  remains  easily  the  biggest 
problem  in  this  connection.  There 
are  some  factions  in  all  parties 
which  suggest  that  we  should  dis¬ 
miss  those  who  do  not  want  to 
fight  everywhere  and  who  are 
suspected  of  not  wishing  to  fight 
anywhere.  But  this  would  only 
mean  that  this  army  of  men 
would  descend  upon  the  job 
placing  offices  and  get  estab¬ 
lished  in  permanent  civilian 
placements  before  the  chaps  who 
secured  a  reasonable  peace  to  the 
country,  could  come  back  to 
claim  their  own.  They  can  claim 
it  as  their  own  because  that  was 
the  one  promise  on  which  they 


all  had  banked  right  through  the 
war. 

¥  ¥  ¥ 

The  question  therefore  arises 
whether  we  should  put  the  whole 
business  of  re-establishing  war 
workers,  conscripts  and  general 
■service  men  on  a  basis  of  catch 
while  you  can,  or  whether  we 
should  make  certain  that  there 
will  be  some  comprehensive  rules 
according  to  which  the  one  who 
came  last  will  still  get  served 
first  without  antagonizing  any  of 
the  other  two  sections. 

It  has  been  an  admirable  sug¬ 
gestion  to  invite  soldiers  to  train 
for  diplomatic  careers,  but  diplo¬ 
matic  posts,  no  matter  how  nu¬ 
merous  our  legations  and  consul¬ 
ates,  are  still,  as  far  as  scarcity 
is  concerned,  on  a  par  with  star 
roles  in  Moviedom.  There  are  no 
doubt  hundreds  today  in  uniform 
who  have  the  educational  and 
other  backgrounds  to  become 
good  trade  department  represen¬ 
tatives  and  foreign  office  poker 
players,  but  those  with  that  sort 
of  background  and  training  will 
find  a  spot  anyhow. 

While  they  will  be  like  a  good 
application  of  yeast  to  a  body  of 
men  which  can  use  such  a  fer¬ 
menting  agent,  all  the  diplomats 
that  may  come  out  of  the  armed 
forces  will  not  make  the  smallest 
dent  in  our  problem  of  finding 
jobs  for  multitudes  at  any  given 
moment. 

¥  ¥  ¥ 

It  has  been  admitted  over  and 
over  again  by  all  sorts  of  experts 
that  a  good  deal  of  the  unrest  in 
labor  circles  today  Is  due  to  the 
fact  that  relatively  few  working 
men  know  for  certain  that  they 
will  have  a  job  when  the  enemy 
folds  up.  Whether  this  insecur¬ 
ity  is  just  a  frame  of  mind  based 
on  nothing,  or  whether  it  is  a 
conviction  deepened  by  the  ab¬ 
sence  of,  plans  does  not  matter 
for  the  moment.  What  does  mat- 
(Continued  on  Page  10) 


chunks  to  manageah  e  size,  wul  be  .  ^.j,,  distributed,  as  be- 

needed  at  first.  It  is  figured  that  domestic  and  export  markets, 

surface  exposure  ought  to  run  60%  ^g^ 

With  the  dewatering  of  the  lake  d®m®n<l^  be;  exports  are  not 


and  thf*  removal  of  debris  in  its 


only  subject  to  Government  regu- 


bed  by  hydraulicking  and  dredging.  ®'-®  dependent  upon 

the  general  structure  at  Steep  Rock  space  available, 

is  being  opened  to  study  and  feel-  '' ‘"'® 

Ing  has  grown  rapidly  that  con-  ®  morale-builder  for  the  troops 
siderable  ore  will  be  found  between  oversea.^,  and  the  indiietry  has  co- 
A  and  B  orehodies.  These  two  de-  ®>P®*'®i®d  to  supply  an  ever-growing 
posits,  combined,  have  a  known  demand  for  its  product  on  all  fight- 
length  of  nearly  two  miles,  with  a  fronts,  so  far  only  partial  suc- 
mile  and  a  half  of  undrilled  ground  ®®®®  ^®®  been  attained,  due  alike 
between  them,  (Continued  on  Page  10) 


Hold  and  Buy  More 

Victory  Bonds 


Now,  more  tlun  ever,  it  is  important  that 
Canadians  should  bold  and  buy  moc« 
Victory  Bonds. 

Continued  large  production  of  arms  and 
other  war  equipment  is  vital  and  must  be 
financed. 

For  maximum  security,  marketability  and 
regularity  of  income — “there  is  no  better 
investment  than  Dominion  ef  C4inada 
Bonds”, 
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YOUR  WAR  SECURITIES  I 
__  with  this  low-cost  plan 

We  will  keep  your  Victory  Bonds  in  out  vaults,  clip 
%  ,  the  coupons  and  credit  the  amounts  to  your  savings 

account — for  lOff  per  annum  for  each  $100  of 
bonds,  minimum  charge  25f5. 

We  will  keep  your  War  Savings  Certificates  for  the  entire  iM 
years  to  maturity — for  lOd  per  $5,  up  to  $1  per  $500  certificate. 

If  you  should  need  cash,  you  can  BORROW  from  riie  Bank, 
using  your  Victory  Bonds  as  security. 

RANK  or  MONTREAL 
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AIRCRAFT  HEAD 
OPTIMISTIC  ON 
PEACE  OUTLOOK 

Big  Post  War  Developments, 
Des"i*:e  Pr  oblems,  Seen  by 
R.  B.  C.  Noorduyn 

EXPECTS  PRIVATE  USE 


Index  Raised 
By  Speculative 
Factors  in  July 


Advance  in  Prices  of  Common  Stocks  and  in 
Volume  of  Trading  —  Business  Operations  Show¬ 
ed  Some  Recession  —  Wholesale  Prices  Continued 
Steady  —  Bank  Deposits  Slightly  Down  From  The 
High  Record  of  the  Preceeding  Month. 


THE  FINANCIAL  TIMES,  AUGUST  25,  1944 

^^7  CHARGE  COMBINE 
N.  S.  BUS  LINES 
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U.S.  SHOE  DEALERS 
SEEK  RATION  END 


Manufacturers  Disagree;  Real 
Story  Not  Told,  They 
Claim 


slum  clearance  in  Canada. 


Special  Correspondence 

Vancouver  —  Canada’s  aviation 
industry,  which  has  multiplied  it¬ 
self  900  fold  since  1940  faces  the 
post-war  period  with  many  prob¬ 
lems,  but  considerable  optimism, 
according  to  R.  B.  C.  Noorduyn, 
vice-president  and  general  man¬ 
ager  of  the  Montreal  company 
which  builds  Norsemen  and  Har¬ 
vard  planes. 

Mr.  Noorduyn  listed  the  major 
problems  as  follows: 

1.  The  seven  major  Canadian 
manufacturers  of  complete  air- 


IIBMillMWIliMi 

snarasssssssKssssssr 

aBBamiiMMaBiBMMBimi 

BiiiiiHiii#iiiiiiiimi 


COMMON  STOCK  PRICES 


iiu  cicaici  ce  it  w  craft  have  no  money.  The  excess 

Mr  .Merrett  said  he  believed  jj^g  taken  care  of  that. 


SHARES^  JRADED 

MONTREAL  STOCK  EXCHANGE 


Saint  John  should  take  steps  to  ac¬ 
quire  any  slum  property,  through 


2.  All  major  aircraft  faciiitics 
arc  owned  by  tlie  government  wliich 


tax  default  or  any  other  means  nt  indicated  bv  what  terms 

the  city’s  disposal  tnl,.  .  - -  ^  ^ - 


these  jdants  wilt  be  made  avaitable 


meet  the  Government  s  require-  jbe  industry  after  the  war  and 
nients  with  specific  plans  and  pro-  ^liiis  prevents  any  reconversion 
posals  at  the  earliest  possible  mo-  j,i„„  now. 

nient.”  ^  3.  Tariff  requires  revision  — 

Tills  idea  was  concurred  in  by  the  there  has  been  no  word  of  the  gov- 
memiiers  of  the  council  and  Mayor  ernment’s  policy  on  tariff,  whether 


(From  Tlie  New  York  Times.)  Wasson  said  Saint  John  ought  to  or  not  there  will  be  a  wild  scramble 
Certain  divisions  of  the  retail  “right  up  there  in  Ottawa,  or  a  reasonable  solution  to  allow 
phoe  trade  will  press  for  termina-  camping  on  the  doorstep  when  they  some  manufacturers  to  get  a  start, 
tion  of  shoe  rationing  this  rear,  assigning  the  money.”  The  4.  The  government  is  the  blg- 

the  industry’s  observers  predict  as  Council  expressed  the  opinion  that  gest  customer  of  the  aircraft  indus- 
nroDonents' of  the  move  believe  even  .$1,000,000  would  give  the  city  try  but  has  not  outlined  its  post- 
that  dealers’  inventory  position  this  goort  "‘art  clearing  up  its  slums,  ^ar  requirements,  for  military  or 
fall  will  be  better  than  at  any  time  „„  •> 

next  year.  It  is  also  stressed  that;  Peak  July  Air  Mail  Mr.  N'oSdu^’v?  said^  ”t°here 

retail  economic  For  United  Air  Lines  tremendous  development  of  natural 

more  satisjar  ory  at  present  than  -  resources  in  Canada  after  the  war 

“  Manufacturers  '  however  are  carried  by  United  and  this  will  require  the  use  of 

.  a  ufat  ^  ’  Air  Lines  during  July  reached  an  more  planes, 

generally  inclined  to  favor  11  all-time  high,  increasing  79  per  “It  is  to  bo  hoped  also  that  Can- 
gradual  approach  to  the  proilem,  over  loads  carried  during  :ho  ada  will  recognize  the  need  for 

feeling  that  the  time  is  not  rijie  inontli  of  194:t,  according  to  military  defence  In  peacetime  and 

for  sudden  termination  of  ratum-  pgy,„ated  figures  released  by  C.  P.  tills  will  absorb  aircraft.” 

Ing,  and  that  answers  must  be  fur-  (jraddirk.  director  of  air  cargo.  Rejecting  the  use  of  heliocopters 

nished  to  many  questions  betore  it  Additional  planes,  recently  re-  in  the  immediate  future,  he  saw  the 
can  be  ended.  (iirned  from  Army  service  provid-  development  of  a  ‘‘fly  it  yourself” 


I  a  good  start  clearing  up  its  slums.  war  requirements,  for  military  or 

- -  transport  use. 

li.lu  Air  AAail  “On  the  Other  side  of  the  ledger,” 

Peak  July  Air  AAaM  ^  said,  "there  will  be  a 

For  United  Air  Lines  tremendous  development  of  natural^ 

-  resources  in  Canada  after  the  war 

■Air  mail  loads  carried  by  United  and  this  will  require  the  use  of 
.Air  Lines  during  July  reached  an  more  planes. 

all-time  high,  increasing  79  per  “It  is  to  bo  hoped  also  that  Can- 
eent  over  loads  carried  during  Uio'ada  will  recognize  the  need  for 
same  month  of  194:t,  according  to  |  military  defence  In  peacetime  and 


Ing,  and  that  answers  must  be  fur¬ 
nished  to  many  questions  before  it 
can  be  ended. 


Factors  in  July  High  Re..,d  .f  Ih.  Preeding  M,»ri,.  uSr 

'  ” '  Board  Control 

Special  Correspondence 
Halifax — The  Halifax  Chronicle 
.05  slates  that  it  is  reported  in  unof¬ 

ficial  but  well-informed  quarters 

linoc  00  inhl  except  two  small 

ll^33~3y=IUUI  ones  serving  the  country  districts, 
are  now  In  the  hands  of  a  single 
I  I  5  syndicate.  The  newspaper  asks  the 

provincial  government,  editorially, 
what  steps  it  proposes  to  take  to 
proteot  the  public  Interest  “in  the 
lUU  face  of  current  moves  toward  mon- 

95  opoly  control  of  bus  and  trucking 

lines  In  the  province”. 

35  In  reply  to  this.  Premier  Mac¬ 

Millan  states  that  the  matter  of 
7*5  amalgamation  of  bus  and  trucking 

_ _  ^  lines  currently  in  progress  in  the 

'  '  ^  ^  '  II  '  euADce  TBAMriN  r~l  province  “has  never  been  discussed 

—  COMMON  STOCK  PRICES  -  SHARES^  JRADED  ■j — j  600  with  me  by  those  interested  in  the 

I  1501— l,p.  - MONTREAL  STOCK  EXCHANGE  “  purchase  of  these  lines,  and  the 

100 - i-Av — ! )— — 1~  14  A  .1  -  —  before  the  goverunient.  My 

—  ~V’l.  !  !✓/{ _ I _ 4/- A _ _ ^\_J _ ---  advice  to  the  government,  however, 

_ ^>>1/  I  I _ _ I  *  y  j| _ J  /  \a'  -I~A  would  be  that  the  control  of  all  bus 

*  ~]  I  I  ~  I  '  ^  ^  ^  ^  ^  ~  lines  and  trucking  routes  be  placed 

1929  '30  W  1929 '30  X  ^40^^43 -  °  Board  of  Public  Utilities, 

300  in  order  that  they  may  deal  with 
them  as  with  all  other  public  utili- 

200  lies.” 

He  continued;  “I  am  definitely 
opposed  to  combines  and.  geueral- 
100  ly  speaking,  do  not  think  they  are 
'  in  tlie  best  interests  of  the  people, 

O  Although  the  matter  has  never  been 

officially  before  the  government,  I 
160  have  taken  the  trouble  to  look  into 
it  and  found  there  is  no  legisla- 
®  tloii  on  the  statute  books  of  this 

140  province  at  the  present  time  which 

120  would  enable  us  to  deal  with  the 
situation.  The  desire  to  get  con- 
100  ti'ol  of  the  bus  and  trucking  routes 
so  in  this  province  and  the  prices  al- 

gQ  leged  to  have  been  paid  for  these 

lines  would  indicate  very  definitely 
that  it  is  a  money-making  business. 

The  index  of  economic  conditions  rose  to  a  slightly  continuance  of  the  conditions  characteristic  over  a  otherwise  the  demand  would  not 
higher  point  in  July  than  in  the  preceding  month,  considerable  period.  Three  classes  of  deposit  liablll-  1  *  .ui 

The  advance  was  occasioned  by  the  increases  in  com-  showed  declines  at  the  beginning  of  the  month  pi-gvince  are  not  paying  for 


WHOLESALE  PRICES 


DOMINION  BOND  PRICES 

MM 


iBBSSBBSl _ 

iBaagagagai 


BANK  DEPOSITS 


Rejecting  the  use  of  heliocopters  | 

11  the  immediate  future,  he  saw  thej  The  advance  was  occasioned  by  the  increases  in  com 


A  retailers’  spokesman  states  substantially  more  space  for  system  after  the  war  whereby  busi- 


development  of  a  “fly  it  yourself'M  stock  prices  and  in  speculative  trading  on  the  |  balances  were  at  a  lower  level.  they  are  making  of  our 


The  net  result  was  a  slight  decline  in  the  aggregate  highways,  and  we  propoee  to  see 


that  leather  ronservation  <’rder  *  ^^d  helped  account  for  the  ness  men  will  be  able  to  rent  planes  stock  exchanges.  Wholesale  prices  and  long-term  ■  t:he  month.  Business  operations  recorded  recession  that,  in  future,  they  pay  a  much 

M-217  has  already  been  eased,  and  record  1,647,184  mail  to. i  miles  for  their  own  use.  Dominion  bonds  were  leiativelv  steadv.  showinir  a  in  - - -  higher  tax  for  the  use  of  our  high- 


further  relief  is  in  view.  “Obv-  flown  as  compared  with  92f).360  in  Mr.  Noorduyn  disclosed  that 
lously,  many  new  styles  will  he  in  July,  194,3,  said  Graddick.  U.cpress  |  now  all  Norsemen  produced  in  Can- 
inventories  next  spring,”  he  said,  tonmiles  were  slightly  off  decreas- j  ada  are  going  to  the  U.S.  Goverii- 
"and  with  this  in  mind,  it  would  jng  eight  per  cent.  ment  for  use  all  over  the  world.  He 


"and  with  this  in  mind,  it  would  jng  eight  per  cent. 

seem  that  the  industry  itself - 

should  take  the  lead  in  pi'essing  for  |  l-Ut-  Anvil 

partial  or  full  lifting  of  ration-  Mexican  Light  April 

ing.’  Earnings  Show  Drop 

Such  non-rationed  items  as  play  - 

shoes,  it  was  pointed  out,  have  Toronto. — Mexican  Light  &  Pow- 


I- their  own  use.  |  Dominion  bonds  were  iciatively  steady,  showing  a  in  July,  the  index  being  at  a  slightly  lower  position.  higher  tax  for  the  use  of  our  hlgh- 

.vlr.  Nooiduyn  aisclosea  tiiat  |  ways  than  at  the  present  time.  I 

Interest  centered  on  the  specu-  ing  industry,  the  index  receding  I  and  the  same  remark  applies  to  the  think  it  is  only  fair  to  say  that 

latlve  factors  in  July  advances  be-|  from  198.7  to  187.3.  The  decline  in'  wholesale  trade.  Bank  debits  show-  the  interests  of  the  public  will  be 


the  Horvarl  recorded  in  common  stock  cattle  slaughtering  was  less  than  ed  recession  from  the  high  level  of  EU'U’ded  in  this  matter  just  as  soon 

u  T,ow  volume  of  trad-  normal  for  the  season.  A  gain  was  June,  the  total  having  been  $4,733  as  the  necessary  legislation  can  be 

A  r  TrpiniL  Bistruiiiental  shown  in  sheep  slaughtering,  while  million  against  $5,219  million.  'secured”. 

p.mpire  Air  framing  bcneme  is  jjj  raising  the  index  of  economic  considerable  decline  was  recorded  _ 

reaching  its  end  conditions  over  the  preceding  in  hogs.  Recession  was  shown  in 

He  designed  the  first  Norsciiian  eolith.  The  alteration  in  the  gen-  the  output  of  the  dairy  industry,!  Jl 

1!>.I4  aiid^biiilt  it^iii  gral  index  was  of  minor  proper-  the  index  receding  from  131  to  122.  |  DiVIQCnU  UCCidrdllOIIS 


been  cleared  from  stocks,  and  so  |  or  t’ompany  reports  .gross  earnings  1035.  It  appeared  in  the  motion  Wholesaie  and  Dominion  bond  The  output  of  creamery  butter  was 

will  not  figure  greatly  in  fall  and  |  from  operations  for  April  this  year  picture  “UaptiUns  of  the  noiids.  ^g,.g  practically  unchanged  41.5  million  pounds  against  45  5 

winter  inventory.  This,  the  obser-  amounting  to  $880,594,  a  decline  His  company  s  payroll  has  in-  (i,g  month  under  review,  while  million.  Canned  salmon  exports  rose 
vers  add,  makes  the  period  be-  of  $122,565  from  a  year  earlier,  creased  from  142  employees  in  1940  business  operations  and  the  deposit  from  23,730  cases  to  40  462 

tween  now  and  the  year’s  end  an  With  operating  expenses  and  de-  to  a  current  11,000  and  this  is  typ-  liabilities  of  the  banks  showed  re-  The  operations  of  the ’textile  in¬ 
appropriate  one  to  lift  the  ration-  jireciation  up  $69,444,  net  earnings  >cjil  of  the  entire  industry  in  Can-  cession.  The  index  of  common  stock  dustry  measured  by  the  consump- 

ing.  They  further  state  that  the  of  $93,774  showed  a  reduction  of  prices  averaged  about  four  points  tion  of  raw  cotton  was  less  active  in 

present  time  can  better  take  the  $192,009.  greater  in  July  than  in  June,  the  July,  the  Index  receding  from  125.4 

"shock”  of  ration  ending,  than  any  Aggregate  gross  from  January  IXAlffPOTTr'  PA  A  T  standing  havlng'beeu  87.7.  Trading  to  111.5.  The  exports  of  planks  aiid 

period  after  the  close  of  winter  to  April  stood  at  $4,014,861,  a  de-  ||ll|y|r\lll  I  |lll|  on  the  Slock  exchange  was  heavy  boards  recorded  a  gain  in  July, 

shoe  merchandising.  |  dine  of  $36,140,  while  aggregate  I  *''^*'**^^  *  ^'^  Wnii  in  both  months,  the  index  moving  while  other  factors  indicating  the 


"shock”  of  ration  ending,  than  any  Aggregate  gross  from  January 
period  after  the  close  of  winter  to  April  stood  at  $4,014,861,  a  de¬ 
shoe  merchandising.  dine  of  $36,140,  while  aggregate 

Four  factors  v.'ill  determine  plans  net  from  first  of  tlie  year  amoiint- 
for  ration  lifting.  producers  de-  ed  to  $764,008,  a  decline  of  $510,- 
clare  :  1.  Cutbacks  in  orders  66.5. 

from  the  armed  forces.  2.  Kxtent  j - 

of  foreign  relief  programs.  3  Tn-  ConSlrUCfion-AcfivifV 
crease  in  civilian  shoe  material.  4.  ...  ,  i  ^  w 

Manpower.  Was  Lower  Lasf  Year 

Discussing  figures  released  Iiy  |  - - 

the  War  Production  Board  for  Jail- I  Ottawa. — A  preliminary  survey 
uary-May,  1944,  the  National  Boot  j  of  the  operations  of  the  Canadian 
and  Shoe  Manufacturers’  Associa-  construction  industry  in  1943  shows 


icai  01  tne  enure  iiiausrry  in  L.an-  cession.  The  index  of  common  stock  dustry  measured  by  the  consump-l 

prices  averaged  about  four  points  tion  of  raw  cotton  was  less  active  in  I 
greater  in  July  than  in  June,  the  July,  the  index  receding  from  125.4' 
AAlffDCTTP  PA  k  1  standing  havlng'been  87.7.  Trading  to  111.5.  The  exports  of  planks  and' 

I  IL  IjiIAL  exchange  was  heavy  boards  recorded  a  gain  In  July, I 

I  wiimajh/ A  AV  vvriAu  in  both  months,  the  index  moving  while  other  factors  indicating  the' 
nn  Af\ITPVf  ALT  A A11FLT  rather  sharply  in  the  month  un-  trend  in  the  forestry  industry  show-| 

rKIIIIIII  I  lllll'IIIIW  If  During  the  latter  part  ed  recession.  The  output  of  news-' 

1  ILVl/ UVllVll  I/V  Till  of  July  common  stock  prices  tap-  print  was  244,406  tons  against! 

_  ered  off  and  further  recession  was  246,864.  Exports  of  planks  and 

I  I  L  a  A  ■  shown  in  the  early  months  of  Aug-  boards  were  158.6  million  feet  | 

June  Uutput  8.4  p.C.  Lower  ust.  The  level  reached  in  July  was  against  160.4  million.  Employment' 

Than  1943;  Imports  Up;  still  somewhat  below  the  maximum  in  the  iron  and  steel  industry  re- 1 
Coke  Hieher  month  of  last  year  corded  recession  in  the  latest  month ! 

_ _  when  the  index  on  the  pre-war  base  for  which  statistics  are  available. ' 


Agnew-Surpuss  Shoe  Stores  com. 


Do.,  Class  “A”  . 

A.ssoc.  Breweries  of  Can.  Lt 
.\unor  Gold  Mines  Limited 


Than  1943;  Imports  Up; 
Coke  Higher 


llanque  Can.  Nationale  . 

Bank  of  Nova  Scotia  . 

Barber  Ellis  of  Can.  Ltd . 

Bathurst  P.  &  1’.  Co.  Ltd.  “A 
Belding-Corticclli  Ltd.,  common 


,  the  National  Boot  of  the  operations  of  the  Canadian  Canadian  coal  nroduction  was  fairly  well  The  index  of  the  labor  force  in  the 

tacturers’  Associa-  construction  industry  in  1943  shows  Heerpa«p=  hnth  f,.-*  I  niaintained  during  August  and  Sep-  non-ferrous  plants  receded  from 

tion  declared  “like  many  Govern-  that  the  value  of  work  performed  viav  1 044  opa  T,,np  1 04-?  reaction  was  305.1  to  302.1. 

ment  releases,  the  real  story  is  not  by  general  trade  and  subcontrac-  Bureau  of  Statistic’s  reveals  during  the  remainder  of  the  Construction  contracts  awarded 


on  the  surface.  A  quick  glance  tors  during  1943  a 
would  convey  the  impression  that  $434,060,000,  a  decr« 
shoe  production  is  running  slight-  192,000  from  the  1941 
ly  ahead  of  last  year,  and  from  figure,  the  Dominion 
this  it  might  be  assumed  that  the  Statistics  reports, 
material  and  manpower  situation  In  1942  the  prelimt 
have  improved.”  tion  represented  slight 


This  year’s  June  output  was  1,- 


305.1  to  302.1.  ! 

Construction  contracts  awarded  | 
W'ere  $32.2  million,  against  $37.3 


,'ey  the  impression  that  |  $U14. 060,000,  a  decrease  of  $43,-  234  191  tons  as  comnared  with  l’-  index  of  wholesale  prices  of  million  in  the  preceding  month,  the 

ction  is  running  slight-  192,000  from  the  1942  preliminary  ,,4r’o1;i  tho  snmp  mnnth  industrial  materials  was  steady  index  receding  from  126  to  about: 

igure,  the  Dominion  Bureau  of  i„_i’ ^por  nr  p  r  fippiinp-  aUn  during  July  at  practically  the  same  110.  Retail  sales  after  adjustment 
Statistics  reports.  4  3<7^1ps-  thp  Mav  tntni  nf  i'2R9-  standing  as  in  June.  Reaction  was  for  changes  in  the  cost  of  living 

In  1942  the  preliminary  valua-  7o->  ti,p"  ii.np  intpi  ic  imror  shown  in  Canadian  farm  products  showed  a  gain  in  the  latest  month; 

ion  represented  slightly  more  than  *1,-*  „i>  nfter  the  beginning  of  the  month,  for  which  statistics  are  available 


B.C.  Puckers  Ltd . . 

Bi'oulan  Porrupine  Mines 

Bruck  Silk  Mills  Ltd . 

Buffalo  Aiikerite  Gold  Mines 
Can.  Bakeries  Ltd.  Pref.  ... 

Can.  Breweries  Ltd.  Pref . 

Canada  Cement  Co.  Pref . 

Canada  Crushed  Stone  Ltd.  ... 
Canada  Cycle  &  Motor  Pref.  , 
Candii.  Industries  Lid.  Pref.  ., 
Candii.  Industries  Ltd.  “A” 
Candn.  Industries  Ltd.  "B” 
Cun,  Int.  Invest.  Trust  Pref,, , 


C4 “  slightly  more  than  , 

84%  ot  the  final  tabulation.  New  m,,  ■,  loe  coa 


Saint  John  Plans 

For  Slum  Clearance 


construction  to  the  value  of  $345,-  rimduepd  - - xxuixua 

042,000  was  undertaken  In  1943,  ontn  .t  fi.7,?7p=  months.  An  upward 

against  $385,803,000  in  1942,  °  ^  /q,  trend  was  maintained  from  the  low 

while  additions,  alterations  and  re-  ”^10^470^  ’  Point  of  the  depression  of  the  1930’s 

pairs  totalled  $89,018,000  compar-  510, 4o9  tons  undei  last  October  of  last  year.  The  index 

ed  with  $91,449,000  years  aggregate  tonnage  for  the  wholesale  prices  is  now  some- 


iiiaa  Liiacoi  any  muiun  hiiice  j uiy,  ^he  level  Of  wholesale  prices  has 
1941,  when  omy  1,186,694  tons  practically  unchanged  during] 

lip  «  1.  1  nine  months.  An  upward 


Canadian  Food  Products  . 

Can,  Foreign  Inveslnieiit  Corp.. 
Can.  Foundries  A  Forgings  “A” 
Can.  North.  Power  Corp.  Ltd.  com. 
Do.,  7  per  cent  Pref . 


Special  CoiTospondenro 

“j"  _  ,a„,  period  8,897.151  tons-a  do-  fi.’l.rnd’iJi’  oTa,  •'  «'■«  C.pa- 

and  J.  Campbell  Merrett,  Director  HOMK-BUII.DING  IX  CAIXiARY  iMthe  f  rsf  ’’a®®  yea*"  1926.  The  re-establish-  A\teM^fonthillt*'^pn^Lpd^^n^L 

of  Town  Planning,  to  look  into  Calgary— Permits  for  the  con-  1 040  M  ment  of  prices  on  a  parity  with  the 

what  nlanq  the  ritv  should  make  ^triiction  of  4S‘>  new  homes  in  Cal-  9.7%  pioduction  drop,  standing  of  the  1920*s  will  have  an  apl'ic  mapping  that  will 

What  plans  tn  city  s  ouia  make  .tiuction  or  48..  new  nonies  in  Lai  June  coke  output  totalled  328,000  imnortant  influence  on  the  conduct  Provide  by  the  end  of  the  year  the 
for  slum  clearance  and  bring  in  gary,  with  an  aggregate  value  of  .  „  aeainst  343  000  tons  in  iniiuence  on  me  conauct  J-  pomnipto  -nd  dots iiod  nil,.,, 

a  recommendation  for  immediate  $1,808,675  were  issued  during  the  a^d  ffifi  nna  tons  ^n  operations  in  the  post- 


pairs  totalled  $89,018,000  compar¬ 
ed  with  $91,449,000, 


C.P.  Airlines  Mapping 
Alberta  Foothills  Area 

Calgary. — AVhenever  weather  per- 


HOiilK-BUII.DIXG  IX  CAIXi.ARY 


Canada  Vinegars  Ltd . 

Canada  Wire  &  Cable  Co.  "A”  . 
Canada  Wire  &  Cable  Co.  “B”  . 
Canada  Wire  A  Cable  Co.  Pref. 

Cassidy’s  Limited  Pref . 

Confederation  Life  Association 

Consolidated  Press  Ltd . 

Corrugated  P.  Bo.n  Co.  Ltd.  Pfd 
Crown  Zellerbach  Corp.  Pref. 

Dominion  Stores  Ltd . 

Duiiiiaruiia  I’aper  Co.  Ltd.,  com 


$x.«uo,o.D  were  issueu  Quiing  me  T^jay  and  266,000  tons  in  June, 
seven  months  ended  July,  it  was  1943  -phe  half-year  production 


war  period. 


I  of  the  foothills  ever  available. 


Mr  Merrett  who  recently  came  shown  in  the  renort  issued  bv  the  aji  nnn  Dominion  bond  prices  measured  Photo  reconnaissance  planes  began 

i\ir.  *\ierreii,  wno  recently  came  snown  m  me  repoit  issuea  oy  tne  ^^s  2.041,000  compared  with  1,-  inverselv  hv  a  vIpM  indpv  fnr  inni?  operations  at  the  end  of  Jnlv 

!.'kf  r.  DiJeer  o,  rZe  oTrn'Se'w  SS'n  [S  '"’"  ■./»«  »»{... In  J.!,  u.!  Wn.thjn-  p.rn.m,„8  tn.y  ooS 

Saint  John  should  make  coiitietc  ailed  $2,604,821  or  double  what  increase  over  last  year’s  June  fig-  during  the  four  weeks  of  July.  The  this  autumn. 

plans  for  clearing  up  it.s  slum  dis-  it  was  for  the  corresponding  seven  ures,  being  3,147,313  compared  vleld  on  a  3  per  cent  1.5-vear  theor-  The  nroaram  is  backed  bv  six 

trict  so  as  to  have  them  ready  in  month.s  a  year  ago,  when  it  with  3,120,415  tons;  total  for  the  ^fjcal  Dominion  of  Canada  lone  leading  oll^omDanies  whn 

time^to  take  adventage  of  the  a^nted  to  $1  250  542  Permits  first  six  months  was  11,534,806  tern  bond  reZineJ  unchanger^^  Sned'^  witrSS^^^^^^^ 

Dominion  Goveinmeiits  appro-  i.sucd  in  July  totalled  $3o7,874  as  tons  against  9,947,928  tons  for  the  2.99  during  the  month  under  re-  coverv  in  the  foothills  belt  The 
priation  of  $20.00g,000  towards  against  $257,048  for  July  1943.  like  1943  period.  v  ew  hacteL  •  !^,,ori!i  ru, 


English  Electric  Co.  of  Can.  Ltd. 

Class  "A”  . 

Fanny  Farmer  Candy  Shops  ...  1.50 
Ford  Motor  Co.  of  Can.  Ltd.  “A”  1.00 

Hallnor  Mines  Ltd.  . . 20 

Hamilton  Cotton  Co.  Ltd . 


Imperial  Tobacco  Co.  of  Can.  . . . 

Do.,  Pref.  . . 

Imperial  Varnish  A  Color.,  com. 


priation  of  $20,00g,000  towards  '  against  $257,048  for  July  1943. 


2.99  during  the  month  under  re¬ 
view. 

«  4$  4^ 

The  recession  in  the  deposit  liab- 


covery  in  the  foothills  belt.  The 
backers  include  :  Imperial  Oil, 
Shell  Oil  of  Canada,  McColl-Pron- 
tenac  Oil  Co.,  Gulf  Research  & 


Intern.  Nickel  Co.  of  Can.  Com.  . 
Jamaica  Public  Service  Ltd.  com. 


Oil  2^  ^eOicMecut 


Describing  a  roadway  on  the  Normandy  {nvasioo 
front,  Gerald  Clark,  Montreal  Standard  War 
Correspondent,  wrote  “  .  .  .  then  little  touches 
of  home,  like  an  empty  carton  of  Sweet  Caporal 
Cigarettes  .  .  As  Sweet  Caps  went  in  the 
haversacks  of  the  landing  troops,  so  they  go 
with  Canadians  —  navymen,  airmen,  soldiers 
—  the  world  over.  For  Sweet  Caps  are  Canada’s 
most  popular  cigarettes  over  here,  over  there, 
everywhere! 


SWEET  CAPORAL 

CIGARETTES 

“The  purest  form  in  which  tobacco  can  be  smokeef** 


ilitles  of  the  chartered  banks  at  Development  Co.,  Rio  Bravo  Oil 
the  beginning  of  July  was  relative-  Company  (Superior  Oil.  California) 
ly  slight.  Increases  were  shown  in  and  Socony-Vacuum  Oil  Co.  of  Can- 
Provincial  balances  and  notice  and  ada 

demand  deposits,  while  the  Domin-  fhe  aerial  photo  program  will 
^  ?  cover  around  9,000  square  miles, 

decline.  The  net  result  was  that  covering  the  entire  Alberta  Foot- 
the  total  receded  from  $4,850  mil-  from 


Kerr-Aildison  Gold  Mines  Ltd.. 
Lake  of  Woods  Mill,  Co.  Ltd.  com. 

Do.,  Pref . 

Lake  Shore  Mines  Ltd . 

Laura  Seeord  Candy  Shops  Ltd. 
laiblaw  Groc.  Co.  Ltd.  “A”  .... 

I.oblaw  Groc.  Co.  I.td.  “B”  . 

MacKinnon  Structural  Steel  Pref. 


McIntyre  Porcupine  Mines  Ltd. 
Modem  Containers  Ltd.  Pref.  . 


lion  to  $4,836  million.  Bank  de 


north,  with  the  exception  of  the 


Montreal  Loan  A  Mortgage  Co.  .. 


posits  •consequently  remained  at  a  ’  ,  .  .  no 

very  high  level  only  slightly  below 

the  historical  maximum  reached  in  !?®  .  aerially  mapped  by  the 

the  preceding  month.  The  deposit  Dominion  geological  survey, 
liabilities  constituting  the  principal 

part  of  the  money  supply  of  Canada  CsnsdiSTI  Pacific  ShoWS 
are  full  of  significance  as  an  econ-  . 

omic  factor.  Higher  Weekly  Earnings 

Business  operations  recorded  a  _ 

continuance  of  the  recession  in  fije  Canadian  Pacific  Railw.iy  re- 
proce.ss  since,  tlie  beginning  of  the  pm-tg  gross  earnings  for  the  woek 
year.  The  index  receded  about  one  p„(ied  August  14  of  $6,062,000,  an 
point  to  229.7,  the  standing  having  hnprease  of  2.4  per  cent,  or  $141,- 
been  lower  than  in  any  other  month  over  the  corresponding  week 

since  September  of  last  year.  The  hast  year. 


Ontario  Steel  Products  Com.  ... 

Ontario  Steel  Products  Pref . 

Ottawa  Light.  H.  A  P.  Co.  com. 


maximum  was  recorded  in  January 
when  the  level  was  237.3. 


Patou  Mfg.  Co.  Ltd.,  common  . , 

Do.,  Pref . 

Perron  Gold  Mines  Ltd . 

Photo  Engrav.  A  LInolypers  Ltd. 


Do.,  2nd  Pref . 

Pressed  Metals  . 

Preston  East  Dome  Mines 
Price  Brothers  A  Co.  Ltd. 
Proprietary  Mines  Ltd . 


The  year’s  gross  earnings  to  date. 
$193,865,000,  show  an  increase  ofl 


The  factors  indicating  the  trend  n  e  per  cent,  or  $19,308,000  over 
of  mineral  production  recorded  a  the  $174,457,000  recorded  for  the 
minor  gain  in  the  last  month  for  same  period  last  year,  according  to 
which  statistics  are  available.  Gold  company  returns  compiled  weekly, 
receipts  at  the  Mint  were  215,093  _ _ _ 


300  SWEET  CAPORAL  $1.00 

,  (For  evartaoa  only) 

NEW  GOVERNMENT  REGULATIONS 
FOR  OVERSEAS  CIGARETTES  promise 
speedier  delivery  but  restrict  parcels  to  SOOe- 
only.  Order  SWEET  CAPORAL  at  $1.00 
ner  300s  parcel  through  your  tobacconist, 
or  from  "Swsal  Copt” 

P.O.  Box  6000,  Montreal,  Qu«i 


fine  ounces  against  255,402  in  the 
preceding  month. Recession  was  also 
shown  in  the  shipment  of  silver. 
Coal  production  was  well  maintain- 


ELECTRIFY  ALBERTA  FAB.MS 
Olds — An  experimental  scheme 


Reliance  Grain  Co.  Pref .  6.50  l-(>2)4  q 

Do.,  Pref .  6.00  1..50  q 

The  Royal  Bank  of  Can .  6.00  1.50  q 

Russell  Industries  Pref .  7,00  1.75q 

Do.  Common  .  1.20  -SOci 

Sarnia  Bridge  Co.  Ltd .  .•-*.>  Int. 

Silverwood  Dairies  Ltd.  common  . .  -20  Int 

Do..  Pref . 30  s 


ft-arly 

Date 

-1944-1043— 

Rate 

Div. 

Payable 

Record 

Paid 

Paid 

$ 

S 

$ 

$ 

.50  int. 

Sept.  1 

July  31 

1.00 

1.00 

7.00 

1.75  q 

Oct.  2 

Aug.  31 

7.00 

7.00 

6.00 

1  50  q 

Sept.  1 

Aug.  4 

4.50 

6.00 

8.00 

2.00  q 

Sept.  5 

Aug.  11 

6.00 

10.00 

.15 

.15  int. 

Sept.  1 

Aug.  10 

.30 

.60 

1.00 

.25  q 

Sept.  30 

Aug.  31 

.75 

1..50 

.20 

.05  q 

Sept.  1 

Aug.  4 

.15 

.18 

6.00 

1.50  q 

Sept.  1 

July  31 

4.50 

6.00 

10.00 

2.50  q 

Sept.  1 

Aug.  15 

7.50 

10.00 

6.00 

1.60q 

Sept.  1 

Aug.  15 

4.50 

6.00 

.  10.00 

t  2.50q 

Oct.  2 

Sept.  15 

10.00 

10.00 

.50 

.12%q 

Sept.  15 

Aug.  31 

.50 

.50 

1.00 

.25  q 

Sept.  1 

July  28 

.75 

1.00 

4.00 

1.00  q 

Oct.  2 

Aug.  31 

6.00 

6.00 

7.00 

1.75  q 

Oct.  2 

Aug.  31 

7.00 

7.00 

.75  Int. 

Sept.  15 

Aug.  31 

1.50 

l..'i0 

.04  Int. 

Oct.  31 

Sept.  30 

.08% 

.09 

to  int. 

Sept.  15 

■Aug.  15 

.30 

.40 

05  Int. 

Sept.  18 

Sept.  4 

.15 

.10 

5.00 

1.25  q 

Sept.  1 

July  31 

3.75 

6.00 

3.40 

.85  q 

Oct.  2 

Aug.  15 

3.40 

3.40 

1  25  Int. 

Sept.  20 

Aug.  25 

3.75 

5.00 

.40 

.tOq 

Sept.  20 

Sept.  1 

.30 

.40 

5.00 

1.25q 

Sept.  30 

Sept.  15 

3.75 

5.00 

7.00 

l,75q\ 

Oct.  14 

Sept.  15 

7.00 

7.00 

1.25q 

Oct.  15 

Sept.  15 

3.75 

6.25 

1.25(1 

Oct.  15 

Sept.  15 

3.75 

5.25 

75  Int. 

Sept.  1 

Aug.  1 

2.50 

2.U0 

2.(X) 

.50  q 

Sept.  15 

Aug.  15 

1.50 

2., ID 

2.56 

.62%  q 

Oct.  2 

Aug.  31 

2.25 

2.00 

50  int. 

Oct.  1 

Sept.  1 

2.00 

2.00 

1.50 

.37%(I 

Sept.  15 

Sept.  1 

1.12% 

1.50 

.60 

.15  q 

Oct.  25 

Sept.  20 

.60 

.60 

7.00 

1.75  q 

Oct.  16 

Sept.  20 

7.00 

7.0U 

8.00 

2.00  q 

Oct.  2 

Sept.  20 

8.00 

8.00 

8.00 

2.fi0q 

Oct.  2 

Sept.  15 

8.011 

8.00 

.40 

.lOq 

Sept.  1 

Aug.  15 

.30 

.50 

4.00 

l.OOq 

Sept.  15 

Aug.  31 

3.00 

4.00 

1.00 

.25(1 

Sept.  15 

Aug.  31 

.75 

1.00 

6.50 

1.02%(J 

Sept.  15 

Aug.  31 

4.87% 

6.50 

1.75 

Oct.  2 

Sept.  2 

5.25 

6.00 

t.3U  q 

Sept  30 

Sept  25 

4.50 

6.66 

.15  int 

Oct.  2 

Sept.  15 

.55 

.40 

1.75 

1.V5  int 

Sept  1 

Aug.  1 

12,25 

14.00 

5.00 

1  25(1 

.Sept.  1 

Aug.  14 

3.75 

5.00 

.40 

.10(1 

Sept.  20 

Aug.  2t 

.30 

.40 

.25  ini. 

Sept.  1 

July  15 

.25 

1.00 

.25q 

Sept.  1 

Aug.  15 

.75 

1.00 

.25  Int. 

Sept.  15 

Aug.  31 

.75 

1.37 

1.50 

•37%q 

Sept.  30 

Sept.  11 

1.12% 

i.7:> 

1.00 

.25  (| 

Sept.  16 

Aug.  26 

.75 

1.00 

.20 

.05  (I 

Sept.  1 

Aug.  4 

.15 

.35 

.22%  int 

Sept.  1 

Aug.  10 

.67 

.52% 

1.66 

.25(1 

Oct.  2 

Sept.  5 

.75 

1.00 

4.00 

1,00  q 

.Sept.  15 

Aug.  11 

3.00 

4.00 

1.00 

.25  q 

Sept.  15 

Aug.  11 

.75 

1.00 

.40 

.10  q 

Sept.  30 

Aug.  15 

.45 

.55 

67<, 

3%  s 

Sept.  30 

Aug.  15 

6% 

6% 

.50 

.12%  q 

Sept.  1 

Aug.  21 

.37% 

.60 

1.50 

37  %q 

Sept.  1 

Aug.  21 

1.12% 

1.50 

.4fl(ix 

Sept.  30 

Aug.  31 

1.20 

2.00 

.68 

.17q 

Oct.  2 

Aug.  31 

.68 

.68 

7.00 

1.73q 

Oct.  2 

Aug.  31 

7.00 

7.00 

.05 

.05  int. 

Aug.  29 

Aug.  1 

.20 

.35 

.30  int 

Sept.  1 

Aug.  3 

.90 

1.20 

7.66 

1.7.'  q 

Sept.  1 

.\ug.  3 

5.25 

7.00 

.80 

.20q 

Sept.  15 

Aug.  15 

.60 

.80 

.80 

.20  q 

Sept.  1 

Aug.  1 

.60 

.80 

1.00 

.25  q 

Sept.  1 

Ang.  1 

.87% 

1.25 

1.00 

.25  q 

Sept.  1 

Aug.  1 

.87% 

1.25 

1.23  Int. 

Sept.  15 

Oct.  31 

3.75 

3.75 

1.25 

.62%  S 

Sept.  15 

Aug.  16 

1.25 

1.25 

2.22 

..55%  q 

Sept.  1 

Aug.  4 

2.77% 

3.:t3 

5.50 

1.37%q 

Oct.  2 

Sept.  20 

5.50 

5.50 

4.00 

1.00  q 

Sept.  15 

Aug.  15 

3.00 

4.00 

7.00 

1.75  (1 

Sept.  15 

Aug.  .15 

5.25 

7.00 

1.25 

.31  %q 

Sept.  15 

Aug.  31 

.93% 

1.25 

1.00 

.25  q 

Oct.  2 

Sept.  7 

.75 

1.00 

4.00 

1  00  q 

Sept.  15 

Aug.  15 

3.00 

4.00 

6.00 

1.50q 

Sep‘t.  1 

Aug.  14 

4.50 

6.00 

1.00 

.25  q 

Oct.  2 

Aug.  25 

1.00 

1.00 

7.00 

1.75  q 

Sci)t.  1 

July  26 

5.25 

7.00 

1.00 

.25q 

Nov.  15 

Oct.  16 

1.00 

1.00 

7.00 

1.75q 

Nov.  15 

Oct.  16 

7.00 

7.00 

.60 

.15  q 

Oct.  2 

Aug.  4 

.60 

.60 

5.00 

1.25  q 

Oct.  2 

Aug.  4 

5.00 

5.00 

4.00 

1.00  q 

Sept.  15 

Aug.  31 

3.00 

4.00 

7.00 

1.75  q 

Sept,  15 

Aug.  31 

5.25 

7.00 

.08 

t02  q 

Sept.  30 

Aug.  31 

.06 

.10 

50  int. 

Sept.  1 

Aug.  15 

1.25 

.75 

6.00 

1.50  (jx 

Oct.  16 

Sept.  20 

6.00 

6.00 

3.00 

.75  q 

Oct.  16 

Sept.  20 

3.00 

3.00 

.25  Int. 

Sept.  15 

Aug.  15 

.50 

.50 

'.20 

.05  q 

Oct.  14 

Sept.  15 

.20 

.20 

5.50 

1..37%q 

Oct.  2 

Sept.  1 

5.50 

5.50 

05  int 

Sept.  8 

Aug.  8 

.28 

..35 

5.66 

1.25q 

Sept.  11 

Aug.  15 

3.75 

5.00 

1.61) 

.40  q 

Sept,  i 

Aug.  1 

1.20 

I.O'I 

Sept.  15  Aug.  31  487%  8.rj% 
Sept.  1  Aug.  I.'i  4.50  0.00 

Sept.  1  July  31  4.50  6.00 

Sept.  30  Sept.  15  5.25  7.00 

Sept.  30  Sept.  15  .00  .80 


Southern  Can.  Power  Co .  6.00  l.SOq 


ed  having  regard  to  seasonal  tend-  electrify  100  farms  In  thq  Olds 
pneies  district  is  being  organized.  Eigh- 


Standnrd  Chemical  Co . 

Standard  Fuel  Co.  Pref.  .. 
D.  A.  Stuart  Oil  Co.  Pref. 

Do.,  extra  . 

Sylvanite  Gold  Mines  Ltd.  . 


.30(1  Sept.  30  Sept.  15 

.’25  lilt.  Sept.  15  Sept.  1 

.20  Int  Oct.  8  Aug.  31 

.20  s  Oct.  8  Aiig.  31 

.50(1  Oct.  t6  Sept.  20 

.50  int.  Aug.  31  July  31 


3.00  Int.  Oct. 


I  The  flour  milling  industry  was  .'and  estimated  under  the  direction 
more  active  in  the  last  (ponth  for  of  the  Alberta  Research  Council 
which  statistics  are  available,  sea-  with  Professor  Stewart  as  super- 
sonal  tendencies  being  taken  into  visor  and  with  the  co-operation  of 
consideration.  Recession  was  shown  the*  Calgary  Power  Company  and 
in  the  operation  of  the  meat  pack-  Canadian  Utilities. 


teen  typical  areas  were  surveyed  .T'T,” ’75 « 


Oct.  1  S('pt.  15 
Sept.  1  Aug.  15 
Sept.  1  Aug.  15 
Oct.  16  Aug.  19 


United  Fuel  Investniente  “A”  ..  3.00 

United  Grain  Growers  ’A’  Pref . 

Upper  Canada  Mines  Ltd . 

Wnite  Amulet  5Iines  Ltd . 

Wilsll  Limited  .  1.00 

Woods  .Manufacturing  Co . 

•-Semi-Annually.  Int.— Intarim. 
X— Payable  In  U.&  Fund*. 


.65%q  Sept.  7  Aug.  25  1. 

.75  q  Oct.  2  Sept.  9 
1.00  Int.  Sept.  1  July  31 

.02%  Int.  Aug.  31  Aug.  17 

.20  Int.  .Sept.  11  Aug.  10 

.25(1  Oct.  2  Sept.  1 

.50  ({  Sept.  30  Aug.  31 
q— Quartrly.  Arr.— Arrear* 
X— To  be  corrected. 


Aug.  25  1.9()Vii  ’J.62% 
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NATIONAL  INCOME 
STILL  INCREASES 
'  AS  WAR  GOES  ON 


Higher  by  Nearly  10  Per  Cent 
For  First  Half  of 
1944 

AGRICULTURE  BIG  FACTOR 


The  now  assured  prospect  of  an 
abundant  harvest  and  the  mainten¬ 
ance  of  a  high  level  of  manufactur¬ 
ing  activity  as  the  result  of  the  de¬ 
mands  for  war  materials  are  the 
salient  features  of  the  current  busi¬ 
ness  outlook,  says  the  current  Busi¬ 
ness  Summary  of  the  Bank  of  Mont¬ 
real.  So  far  this  year  the  scale  of 
productive  operations  has  establish¬ 
ed  a  new  record  for  Canadian  pro¬ 
duction.  For  the  first  half  of  1944 
the  Dominion  Bureau  of  Statistics 
places  the  index  for  the  physical 
volume  of  business  at  242.7,  which 
represents  an  advance  of  •'>•1%  over 
the  comparable  figure  for  1943,  and 
the  index  for  industrial  production 
at  274.4,  a  gain  of  2.8%.  The  na¬ 
tional  income  for  the  half  year  is 
tentatively  estimated  at  $4,498.- 
000,000,  which  is  an  increase  of 
$392,000,000,  or  9.,^%  over  the 
figure  for  the  first  half  of  1943. 

Various  lines  of  Industi-y  and 
business  have  been  continuing  a 
gradual  process  of  readjusting  their 
operations  to  increase  civilian  pro¬ 
duction.  The  Wartime  Prices  and 
Trade  Board  has  been  encouraging 
such  moves  by  further  relaxations 
of  its  controlling  regulations  cover¬ 
ing  materials,  while  to  assist  ex¬ 
perimental  work  in  the  develop¬ 
ment  of  post-war  models  of  refri¬ 
gerators.  dish-washing  machines, 
automobiles,  radios  and  other  fa¬ 
bricated  articles,  the  Depa-tment  of 
Munitions  and  Supply  has  rescind¬ 
ed  the  order  (in  force  since  1940) 
requiring  a  machine-tool  control 
permit  for  the  making  of  a  new 
model. 

Latest  official  reports  on  crop 
conditions  tell  of  continued  fav¬ 
ourable  progress,  harvesting  being 
fairly  general  across  Canada  and 
well  advanced  in  some  areas,  not¬ 
ably  southern  Alberta.  Grain  crops, 
with  the  exception  of  wheat,  deter¬ 
iorated  eomewhat  in  July  on  the 
basis  of  the  June  outlook,  but  con¬ 
ditions  on  the  whole  are  regarded 
as  satisfactory.  The  wheat  acreage 
in  the  Prairie  Provinces  shows  an 
increase  this  year,  the  estimate  be¬ 
ing  23,052,500  acres,  as  compared 
with  last  year’s  16,729,000,  with  a 
concurrent  reduction  in  the  acrea¬ 
ges  of  feed  grains,  flax-seed  and 
summerfallcw.  The  official  wheat 
carry-over  on  July  31.  amounted  to 
355,176,183  bushels  compared  with 
a  record  total  of  594,626,000  a  year 
ago.  In  the  crop  year  ended  July 
31  an  all-time  high  record  was 
reached  in  grain  shipments  from 
Lakehead  elevators.  The  previous 
peak  was  reached  in  1928-29  at 
371,222,154  bushels,  whereas  in 
the  year  just  closed  the  movement 
rose  to  405,762,185. 

Big  Farm  Cash  Income 

Cash  Income  from  the  sale  of 
farm  products  in  the  first  six 
months  of  19^4  is  officially  estim¬ 
ated  at  $716,394  000.  This  is  an 
increase  of  $166,183,000  over  sales 
in  the  corresponding  period  of  1943 
and  only  $6,000,000  less  than  the 
estimate  fo-  the  full  year  1939.  In¬ 
come  from  ihe  sale  of  wheat  alone 
was  almost  $100,000,000  higher, 
with  more  than  half  of  this  increase 
occurring  in  Saskatchewan.  Income 
from  the  sale  of  all  classes  of  live¬ 
stock  and  livestock  products  was 
higher  and  hog  marketings  were  at 
record  le/els  throughout  the  first 
half  of  1944. 

Canada's  shipments  abroad  con¬ 
tinue  to  expand,  export  of  domestic 
merchandise  rising  in  value  during 
the  first  sevm  months  of  the  year 
to  $2,024,980,000,  an  advance  of 
28%  over  the  corresponding  per¬ 
iod  of  last  year.  Shipments  to  the 
United  Kingdom,  the  '  eaviest  buy¬ 
er  this  year,  rose  from  $574,334,- 
000  to  $757,668,000,  and  to  the 
United  States  from  $612,665,000  to 
$736,554,000.  Exports  to  Italy 
amounted  to  $92,659,000;  to  Brit¬ 
ish  India,  $89,997,000;  to  Egypt. 
$80,290,000;  to  Russia.  $57,833,- 
000;  to  Australia,  $31,944,000; 
to  Newfoundland.  $24,185,000  to 
French  possessions,  $19,533,000; 
and  to  China.  $14,855,000.  Motor 
vehicles  and  parts,  guns,  ammun¬ 
ition,  et  cetera,  and  wheat  figured 
largely  in  these  exports. 


SYSTEMATIC 
SAVING  BEST 


Determine  the  , amount  of 
money  you  intend  to 
save,  and  budget  your  con¬ 
trollable  expenses  accord¬ 
ingly.  We’ll  help  you. 
Open  a  Savings  Account 
with  us.  Your  money  will 
be  available  at  any  time  it 
is  required.  When  you  sub¬ 
scribe  to  a  war  purpose  or  a 
government  loan,  issue  your 
cheque  and  keep  within 
your  budget. _ 


CANADA 

PERAAANENT 

Mortgage  Girporation 

Heed  Office,  320  Boy  SI.,  Terenie 
Assets  Exceed  $61,000,000 


BOND  NOTES 


Nesbitt,  Thomson  &  Company, 
Limited,  announces  that  an  issue 
of  $500,000  in  10-year  5%  first 
mortgage  bonds  of  Verney  Mills  of 
Canada,  Limited.  Dated  August  1. 
1944,  which  was  priced  at  $100 
and  accrued  interest,  has  been  sold. 

The  company  manufactures  a 
wide  variety  of  fabrics  and  textile 
specialties  and  demand  for  its  pro¬ 
ducts  is  reported  largely  in  excess 
of  present  plant  capacity. 

«  ¥  « 

Algoma  Central  Terminals.  Ltd., 
has  announced  its  Intention  to  make 
a  partial  redemption  of  its  5% 
mortgage  debenture  stock  and 
bonds  due  1959.  In  this  connec¬ 
tion.  notice  has  been  Issued  that 
company  will  redeem  £100,000 
principal  amount  on  Nov.  30.  at 
125%  and  accrued  interest.  At 
December  31,  1943,  approximately 
£300,000  was  outstanding. 

WOULD  SIMPLIFY 
MUNICIPAL  ACTS 

r  _ 

N.S.  Union  of  Municipalities 
Asks  Govt,  to  Make  Laws 
Easily  Accessible 

Special  Correspondence 

H.4LIFAX, — At  the  39th  annual 
meeting  of  the  Itnion  of  Nova  Sco- 
lia  Municipalities,  at  Parrsboro, 
N.S.,  Mayor  Lloyd,  Halifax,  said 
the  Government  should  be  asked 
to  make  all  laws  easily  accessible 
to  the  people  if  vital  interest  in 
public  affairs  was  to  be  maintained. 
It  was  only  intended  that  they 
would  be  dealt  with  by  solicitors, 
he  said,  and.  for  this  reason,  lay¬ 
men  hesitated  to  make  suggestions 
as  to  Improvements.  It  was  the 
duty  of  the  Union,  he  continued,  to 
see  that  not  too  much  conflicting 
legislation  passed. 

Attorney-General  MacQuarrie 
said  that  since  1923  the  Govern¬ 
ment  followed  the  English  custom 
in  revising  and  consolidating  the 
statutes.  This  provided  for  a  re¬ 
vision  and  consolidation,  each  year, 
of  the  most  important  public  stat¬ 
utes  which  would  result  in  a  re¬ 
vision  and  consolidation  of  all  the 
statutes  every  five  years  but,  due 
to  shortage  of  staff,  this  has  been 
found  impossible  since  the  war 
broke  out. 

Mayor  Llo.vd  further  said  that  in 
view  of  the  fact  that  an  important 
change  was  taking  place  in  society, 
the  Government’s  plan  should  go 
further  so  as  to  make  the  laws 
more  accessible  to  the  general  pub¬ 
lic.  Only  in  this  way.  he  contend¬ 
ed,  could  an*enllghtened  citizenship 
be  developed. 

Judge  Arthur  Roberts,  secretary- 
treasurer  of  the  Union,  said  the 
membership  represented  100  per 
cent  of  the  civic  government  in  the 
province  and  included  2  cities,  23 
towns  and  43  municipalities  and  its 
record  in  this  respect  is  unique  in 
municipal  affairs  on  this  continent. 

The  Ottaiva 
Blotter 

Heads  Faiun  Price  Board 

Ottawa.  —  Composition  of  the 
Farm  Price  Board  was  announced 
here  by  Hon.  J.  G.  Gardiner,  .Min¬ 
ister  of  -Agriculture  with  J.  G. 
Taggart,  former  Minister  of  Agri- 
cultui'e  for  Saskatchewan,  as  chair¬ 
man.  The  board  will  be  disposing 
of  a  fund  of  $200  million  author-' 
Ized  under  an  act  passed  at  the 
last  session  of  Parliament.  It  will 
have  power  to  buy  and  sell  farm 
products  should  prices  fall  below 
the  level  deemed  equitable  in  post¬ 
war  years.  Paying  for  them  at  a 
fixed  price  and  disposing  them  at 
a  loss  if  necessary. 

Aliist  Check  Kniplo,vees 

Employei's  must  check  papers  of 
new  employees  to  make  sure  mo¬ 
bilization  regulations  have  been 
complied  with  under  an  order  an¬ 
nounced  by  Hon.  Humphrey  Mit¬ 
chell,  Minister  of  Labour. 

By  another  order,  signed  several 
months  ago.  all  employers  had  to 
similarly  check  on  male  employees 
by  .May  1  last.  Under  the  new  ^ 
order  employers  are  required  to 
check  papers  of  all  personnel  hired 
since  then  and  report  by  August 
29  on  any  who  do  not  possess  the 
necessary  documents.  j 

While  each  employer  is  required 
to  check  on  all  new  employees  he 
engages  in  the  future,  he  is  only 
inquired  to  report  to  mobilization 
registrars  on  men  thought  to  be  in 
the  designated  age  classes  w'ho  fail 
to  furnish  evidence  that  they  have 
complied  with  call-up  regulations. 

The  employer  must  report  on  any 
doubtful  case  within  seven  days  of 
the  time  he  engages  the  man.  Even 
I  hough  a  man  does  not  possess  do¬ 
cuments  to  show  he  has  complied 
with  the  regulations,  the  employer 
is  not  prohibited  from  hiring  him, 
providing  other  selective  service 
regulations  have  been  met.  I 


Self  Propelled  Tank 

Canada  has  designed  and  pro¬ 
duced  a  powerful  new  weapon  of 
war,  a  25-pounder  full-tracked, 
self-propelled  gun  mount  known  as 
the  "Sexton”,  which  already  is  dis¬ 
playing  its  power  in  France  accord¬ 
ing  to  Hon.  C.  D.  Howe,  Minister 
of  iMunltlons  and  Supply. 

Built  only  in  Canada,  this  new 
secret  weapon  already  has  been 
made  in  sufficient  quantities  to 
supply  the  Canadian  Army  and  now 
is  being  made  for  the  British  Army, 
Mr.  Howe  said. 

The  Sexton  travels  on  tracks, 
serves  as  an  artillery  unit  in  ar¬ 
mored  formations  and  also  is  used 
as  a  tank  buster.  A  modification 
of  the  Canadian-designed  Ram 
tank,  it  actually  is  a  turretless 
tank  carr.ving  25-pounder  gun. 

Many  of  these  Canadian  tank 
busters  already  have  been  turned 
out  by  the  government-owned  tank 
arsenal  in  Montreal. 


NEW  ENTERPRISE 
IN  EXPORT  TRADE 
FROM  MARITIMES 

Will  Co-operate  With  Export  | 
Board  in  Shipping  Fish  and  I 
Other  Products 


SCHOLFIELD  IS  HEAD 


Special  Correspondence 

SAINT  JOHN, — F.  C.  Schofield, 
president  of  the  new  enterprise, 
has  announced  the  formation  of 
Warehouse  and  Transport  Ltd.  and 
Export  Box  Corporation,  to  handle 
the  large  volume  of  Canadian  sup¬ 
plies  for  the  United  Nations  Relief 
and  Rehabilitation  Administration 
which  will  be  shipped,  through  the 
Port  of  Saint  Jqhn.  These  two 
firms  are  associated  with  another 
firm,  of  which  Mr.  Schofield  is 
head,  Bluewater  Fisheries,  for  the 
canning  and  processing  of  fish. 

Recently,  E.  J.  Wadley,  chief 
executive  officer  of  the  Canadian 
Export  Board,  was  in  the  Maritimes 
to  arrange  storage  space  and  .Mr. 
Schofield  says  that,  already,  large 
supplies  from  points  in  the  Marl- 
times  are  on  their  way  to  Saint 
John,  the  beginning  of  a  stockpile 
for  shipment  overseas  to  countries 
freed  by  the  Allied  Nations. 

Mr.  Schofield  said  that  govern¬ 
ment  contracts  have  already  been 
made  with  Bluewater  Fisheries 
which  will  run  into  six  figures. 
These  UNRRA  shipments,  he  added, 
should  mean  a  lot  to  Saint  John  as 
large  quantities  of  goods  will  he 
shipped  through  this  port  not  only 
tor  the  duration  of  the  war  but 
tor  some  time  after  Its  close. 

He  also  said  it  is  of  special  in¬ 


terest  to  the  Maritimes  that  the 
Canadian  Export  Board  will  be  tak¬ 
ing  20,000,000  pounds  of  canned 
fish  for  UNRRA  of  which  a  very 
large  proportion  will  be  packed  on 
the  Atlantic  coast.  A  building  has 
already  been  secured  here,  as  a 
central  warehouse,  he  says,  wdth 
available  space  of  54,000  feet  and 
additional  space  of  the  same  area 
has  also  been  secured  locally.  Ex- 
I  ports  through  Saint  John  will  be 
first  fish  and  then,  it  is  expected, 
clothing,  farm  Implements  etc. 

New  Lightweight  Box 

Because,  he  continued,  there  was 
an  insufficiency  of  wooden  boxes 
to  pack  tbe  supplies.  Export  Box 
Corporation,  one  of  Bluewaters 
Fisheries,  associated  companies,  is 
planning  to  use  a  new  patent  type 
of  lightweight  box.  This  box,  he 
said,  has  undergone  tests  at  the 
forest  products  labratory  at  Otta¬ 
wa.  and  is  also  being  tested  at  UN 
RRA  headquarters  in  Washington. 
It  is  expected,  he  said,  that  all  the 
goods  which  will  be  assembled  here 
and  at  Halifax,  will  use  this  new 
type  of  wrapping  and  crating  and 
this,  he  said,  should  develop  into 
a  post-war  industry.  It  is  a  com¬ 
bination  of  corrugated  cartons, 
with  special  asbestos-lined  wrapping 
paper  and  plywood  ends,  the  whole 
baled  with  sturdy  wire.  Tests,  he 
says,  show  that  the  uew  box  has 
the  necessary  strength,  is  lighter 
than  wooden  crates,  is  impervious 
to  weather  and  saves  cargo  space. 

Mr.  Schofield  said  that  head¬ 
quarters  of  the  Export  Corporation 
and  VV’arehouse  and  Transport  Ltd. 
were  established  in  Saint  John 
some  months  ago. 

The  executive  of  the  Bluewater 
Fisheries  is  composed  of  the  presi¬ 
dent.  F.  C.  Schofield,  vice-president 
in  charge  of  Canadian  sales,  J.  E. 
Frost  and  secretary-treasurer,  R.  E. 
Dick.  The  boards  of  the  two  asso¬ 
ciated  companies  are  now  being 
formed. 


From  Lenin  to  Coldwell 

From  Thr  Canadian  Statraman,  Bowmanvillr.  Ont. 


No  wonder  the  Canadian  Com- 
i.iunlsts.  who  now'  go  under  the 
party  label  of  Labor-Progressives, 
are  seeking  a  tie-up  with  the 
C.C.F.,  because  in  at  least  one 
major  respect  the  C.C.F.  has  stolen 
the  Communist  policy,  and 
straight  from  Lenin  himself. 

Lately  we  have  been  reading 
“The  Good  Society,”  Walter  Lipp- 
mann’s  famous  exposition  of  clas¬ 
sic  liberalism,  a  book  that  is  like 
a  breath  of  clear,  fresh  air  to  any¬ 
one  heartily  sick  of  all  this  talk  of 
economic  planners,  bureaucrats, 
socialism,  regimentation,  and  au¬ 
thoritarian  control  that  is  bandied 
about  these  days. 

Mr.  Lippmann,  one  of  the  great 
journalists  of  his  day,  tells  the 
story  of  Lenin’s  seizure  of  the 
Russian  banks  as  the  first  step  in 
seizing  control  of  the  total  Rus¬ 
sian  economy — which  is  exactly 
what  the  C.C.F.  is  proposing  in 
Canada,  twenty-seven  years  after 
the  Russian  revolution. 

Lenin’s  slogan,  before  seizure 
of  power,  was  “Under  a  Soviet 
Government  state  capitalism  con¬ 
stitutes  three-quarters  of  social¬ 
ism” — the  idea  being  that  the  pro¬ 
letarian  dictators  would  control  ! 
the  organization  which  capitalism 
had  created,  would  take  it  over 
as  a  going  concern  before  social¬ 
izing  it. 

Lenin  thought  this  could  be 
d'ine  by  nationalizing  the  banks, 
cn  the  theory  that  capitalist  in¬ 
dustry  is  itself  controlled  by  the 
banks.  He  actually  took  this  step 
in  December,  1917,  hoping,  as  he 
said,  “that  in  this  way  the  Soviet 
Government  might  gain  control  of 
Ihe  entire  capitalist  economic  sys¬ 
tem  W’ithout  destroying  its  inter¬ 
nal  organization.” 

It  didn’t  work  out  that  way.  ' 
and  Lenin  was  forced  to  build  his 
socialist  system  on  the  ashes  of  the 
old  capitalist  system.  But  that 
hasn’t  stopped  the  C.C.F.  from 
proposing  that  Canada  follow  the 
path  Lenin  blazed  in  Russia. 

The  Regina  Manifesto  of  the 
Canadian  socialist  party  lays  down 
the  basic  principle  that  national¬ 
ization  of  the  banks  and  other  fin¬ 
ancial  institutions  “is  the  first  ; 
■step  to  the  control  of  the  whole  j 
economy.” 


What  is  proposed  in  Canada  la 
a  wholly  socialized  state,  with  na¬ 
tionalization  of  banking  as  only 
I'ne  first  step  toward  a  detailed 
plan  to  “eradicate  capitalism.” 
'i'hat  is  precisely  what  Lenin  at¬ 
tempted  to  do  in  Russia.  He  re¬ 
garded  nationalization  of  banking 
as  the  bridge  to  a  socialized  state. 

We  endorse  the  statement  of 
Mr.  G.  W.  S’pinney  at  the  last  an¬ 
nual  meeting  of  the  Bank  of  Mont¬ 
real: 

“Set  up  a  government  mono¬ 
poly  of  banking  in  Canada  and 
the  socialization  of  the  rest  of 
the  economy  would  be  scarcely 
more  than  a  ‘mopping  up  opera¬ 
tion’.” 

And  we  point  to  ‘'Make  This 
’'our  Canada.”  which  at  page  122 
says  that  the  C.C.F.  aim  is  to  ef¬ 
fect  “a  fundamental  reconstruc¬ 
tion  of  societ.v.”  The  editor  of  The 
Canadian  Statesman  may  perhaps 
be  regarded  as  an  economic  unre- 
gonerate — but  he  and  most  Caita- 
dians  do  not  see  any  need  to  “re- 
(onstruct  society’’  in  Canada — 
fundamentally  or  otherwise.  When 
In  our  society  there  are  things  re- 
quiritrg  correction,  we  always  have 
democratic  means  to  correct  them. 


TXCOMK  TAX  DEADLINE 
Individual  taxpayers  have  just 
two  weeks  in  which  to  pay  their 
19  43  income  tax.  .After  August 
31,  interest  will  automatically  ac¬ 
crue  on  any  unpaid  balance  at  rate 
of  5%  per  annum.  Time  for  pay¬ 
ment  without  interest  was  extended 
from  April  30.  when  1943  income 
tax  returns  were  filed,  to  August 
31,  and  covers  all  taxpayers  ex¬ 
cept  those  who  have  to  make  pay¬ 
ments  under  the  Excess  Profits 
Tax  Act. 


I’.S.  LIQUOR  STOUKS  liOW 

New  A'ork. — The  two-year  drain 
on  whiskey  stocks  continued  in 
June  when  Bureau  of  Internal 
Revenue  reported  supplies  on  hand 
w'ere  down  to  348.000.000  gallbns. 
off  seven  million  from  May  and 
76  million  from  June  last  year. 
Beverage  alcohol  being  made  in 
this  month’s  holiday  will  be  the 
first  turned  out  since  October, 
1942. 


Book  Review 

WE  ALL  OWN  CANADA 


By  ALICE  WILLARD  TURNER.  M.A..  Ph.D.,  published  by  Wra.  Collins  Sons 
&  Co.,  Canada,  Lid.  —  A  North  Star  Book. 


Alice  Willard  Turner,  M.A..  Ph. 
D.,  for  many  years  associated  with 
The  Wood  (Jundy  Corporation  Lim¬ 
ited,  has  published  independently 
a  short  but  illuminating  comment¬ 
ary  on  the  distribution  of  (panada’s 
national  wealth. 

.Most  surprisingly,  in  the  face  of 
what  some  of  our  would-be  econ¬ 
omic  saviors  would  have  us  believe, 
she  shows,  by  a  fair  interpretation 
of  official  statistics,  that  rank-and- 
file  wage  earners  are  the  real  own¬ 
ers  of  the  major  portion  of  this 
Dominion’s  worldly  goods. 

With  admirable  clarity  and  ob¬ 
jectivity  Dr.  Turner  sets  forth  her 
thesis  under  the  title  ”We  All  Own 
Canada.”  exposing  the  fallacy  of 
“ownership  and  control  by  the  few 
of  our  productive  and  distributive 
machinery.”  Written  primarily  to 
refute  the  claims  of  “Make  This 
Your  Canada,”  the  C.C.F.  manual 
co-authored  by  David  Lewis  and 
Frank  Scott,  Dr.  Turner’s  booklet 
shows  that  six-sevenths  of  all  in-- 
come  payments  ia  Canada  are  in 
the  form  of  wages,  salaries,  or  re¬ 
muneration  for  services  to  farm¬ 
ers,  doctors,  storekeepers,  fisher¬ 
men  and  other  self-employed  work¬ 
ers.  The  other  one-seventh  goes  in 
payments  on  account  of  interest, 
dividends,  rentals,  pensions,  etc,,  to 
millions  of  Canadians. 

Sixty-two  per  cent  of  the  nation’s 
gainfully-employed  workers,  some 
2.163,000  persons,  receive  58.8  per 
cent  of  national  income  payments. 
Self-employed  workers,  other  than 


I  farmers,  numbered  382,500,  or  11 
I  per  cent,  and  received  11.3  per 
cent;  farmers.  647.300,  18.5  per 
cent,  received  12.4  per  cent;  “no 
pay”  workers,  as  family  help  and 
religious  orders-,  297,200,  about 
8.5  per  cent,  received  3.2  per  cent 
of  income. 

Rebuttal  of  the  “spread-the- 
wealth”  theory  so  glibly  propound¬ 
ed  by  ‘economists’  long  on  enthu¬ 
siasm  but  short  on  facts,  is  found 
in  the  section  on  High  Incomes:  — 
“It  current  taxes  were  deducted, 
an  estimate  of  the  aggregate  of  all 
remaining  individual  income  above 
$10,000  would  provide  less  than 
$2  per  year  for  each  person  in  Can¬ 
ada,  if  divided  up  equally  amongst 
the  population.” 

Examination  of  current  figures 
reveals  that  while  there  were  ll.* 
817  persons  whose  ‘net  incomes’ 
were  $10,000  or  more,  income  tax 
levies  of  from  33  to  75  per  cent 
brought  tax-free  incomes  of  Can¬ 
adian  business  executives  to  con¬ 
siderably  less  than  those  of  the 
business  executives  of  Russia.  • 

But  the  earnings  of  all  Canadians 
are  dependent  on  the  work  of  the 
business  executives.  Without  exe¬ 
cutive  direction,  no  industry  can 
succeed  under  any  system.  That  is 
why  Rus.sia  pays  executives  very 
high  salaries.  .All  wages  earners 
have  a  direct  interest  In  good  exe¬ 
cutive  work.  It  is  well  known  that 
trades  unions,  co-operatives  and 
wheat  pools  all  pay  their  executives 
good  salaries. 


CARTEL  SYSTEM 
AFTER  WAR  MAY 
PLAY  BIG  ROLE 

Despite  Opposition  in  Many 
Quarters,  May  Be  Used 
to  Control  Production 

GOVERNMENT  AEGIS 

New  York — In  spite  of  the  at¬ 
tacks  made  on  them  in  the  last 
few  years,  from  both  public  and 
private  sources  in  this  country, 
international  cartels  may  assume  a 
far  greater  role  in  world  commerce 
after  this  war  than  they  did  before 
its  outbreak.  Under  govenrmental 
diiection,  they  probably  will  lose 
some  of  the  stigma  attached  to 
tbem  in  the  past,  but  they  will  be 
more  effective  in  controlling  pro¬ 
duction  and  distribution. 

An  idea  of  the  form  tliat  they 
Will  take  is  furnished  try  the  re¬ 
cently  concluded  agreement  on 
petroleum  between  Ihe  United 
States  and  British.  A  commission 
of  eight  men  will  be  selected,  four 
by  each  Government,  and  its  du¬ 
ties.  among  other  things,  will  be 
to  regulate  crude-oil  production 
owned  or  controlled  by  British  and 
t'nited  States  nationals  outside 
this  country  and  to  allocate  its  dis¬ 
tribution  in  world  markets  at ’a 
"fair  price.”  Other  nations  have 
been  invited  to  participate  in  the 
agreement.  The  theory  is  that 
through  such  a  control  it  will  be 
possible  to  preserve  the  peac^  of 
the  world,  suice  petroleum  pro¬ 
ducts  are  vital  in  the  waging  of 
war. 

Since  virtually  every  commodity 
and  item  used  in  everyday  life  is 
required  in  the  waging  of  a  mod¬ 
ern  war.  it  is  quite  likely  that  in 
the  interest  of  collective  security 
the  list  will  he  extended  gradu¬ 
ally.  Eventually,  it  may  include 
iron  and  steel,  all  Ihe  nonferrous 
metals  and  possibly  many  agricul¬ 
tural  products. 

Air  Roiito.s  Control 

Control  of  the  world  air  routes 
is  another  essential  element  of  fu¬ 
ture  peace.  Not  only  could  the  air 
l.ases  developed  be  used  for  mili¬ 
tary  operations  but  the  nations 
participating  in  the  traffic  would 
have  trained  pilots  and  equipment 
which  easily  could  be  converted 
to  military  use.  A  conference  look¬ 


ing  toward  an  agreement  on  air 
routes  is  scheduled  to  be  held  soon 
iu  London. 

After  the  conclusion  of  the  war 
vith  Japan,  it  is  lield,  some  agfee- 
uient  will  have  to  be  reached  on 
rubber.  Since  the  outbreak  of  the 
'•,ar  the  United  States  has  devel¬ 
oped  a  synthetic  ruliber  production 
s'ifficiently  large  virtually  to  lake 
care  of  its  requirements.  In  view 
of  its  experience,  it  is  hardly  like¬ 
ly  that  these  plants  will  b'e  scrap¬ 
ped.  However,  they  probably  will 
be  operated  at  only  a  part  of  their 
(■apacity  in  order  to  leave  an  out¬ 
let  for  some  of  the  natural  rub- 
lier  from  the  Far  East.  For  this 
reason  it  is  expected  that  the  in- 
lernatioiial  cartel  on  rulilier  will 
be  extended  into  the  post-war 
period,  with  the  Inited  States 
Government,  which  owns  most  of 
Ine  present  .synthetic  riiblier  plants, 
t'ocoining  a  niemli'er. 

Over  HM>  Aears  Old 

Cartels  have  been  a  factor  in 
world  trade  for  about  Ibb  years. 
So  far  as  is  known,  the  first  cartel 
was  started  in  England  in  1835 
when  the  collieries  of  Nortlium- 
bf.  rland  and  Durham  readied  an 
agreement  governing  tlie  iirice  and 
pioduction  of  coal.  .A  few  years 
later  the  mining  industry  in  Bel¬ 
gium  adopted  tlie  same  kind  of 
organization.  Subsequently  Ihe  luse 
of  the  cartel  spread  througliout 
Europe  and  to  Japan. 

At  first,  the  agreenieuls  were 
made  between  private  industries, 
but  in  later  years  they  had  the 
hacking  of  governments  on  the 
theory  that  if  competition  lould 
he  held  within  liouiids,  the  dan¬ 
gers  of  business  depressioiYs  and 
unemployment  would  he  reduced. 
■After  tlie  World  War.  they  assum¬ 
ed  more  of  an  international  char¬ 
acter.  and  at  the  onthreak  of  this 
war.  it  has  lieen  stated,  there 
were  around  175  International  car¬ 
tels. 

The  two  best  known  agreements 
covered  rulilier  and  tin.  .After  the 
World  War.  the  British  adopted 
the  Stevenson  Plan  to  control  the 
price  of  riihher.  tint  it  lasted  only 
a  few  years  heeanse  of  the  refusal 
of  the  growers  of  rtihlrer  in  the 
Netherlands  East  Indies  to  par¬ 
ticipate.  However,  it  did  push  the 
price  of  ruhlier  up  to  $1.25  a 
pound  hefore  it  collapsed.  With  the 
price  of  rubber  subsequently  de¬ 
clining  to  around  3  cents  a  pound, 
a  movement  soon  w-as  started  for 
the  inclusion  of  Netherlands  inter¬ 
ests.  As  a  resnll  soon  97  per  cent 
of  the  world’s  rubber  production 
was  tied  up  In  an  international 
agreement  with  a  commission  de- 
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termiiiing  the  amount  that  should 
go  into  international  trade  each 
(iiiarler  year.  While  the  price  was 
:iot  fixed  by  the  commission,  the 
amount  permitted  to  be  exported 
was  determined  largely  on  the 
price. 

The  tin  agreement  was  similar 
fo  that  covering  rubber.  However, 
it  involved  several  countries  and 
a  commis.sion  fixed  Ihe  amount  of 
tin  which  each  country  could  ship 
into  world  markets.  In  addition  a 
pool  was  formed  ot  purchase  the 
metal  in  the  eveiri  that  the  price 
sliould  fall  below  a  certain  level. 

U.S.  Trust  Laws 

To  protect  the  principle  of  com¬ 
petitive  private  enterprise  in  the 
domestic  market,  the  .Sherman  Act 
was  passed  in  1890  and  the  Clay¬ 
ton  .Act  in  1914.  These  prevented 
the  formation  of  cartels  or  com¬ 
binations  for  restraint  of  trade  in 
the  United  Slates.  However,  itr 
1918  the  Wehh-Ponierene  .A<'t  was 
p-issed  and  this  permitted  the  for¬ 
mation  of  associations  for  the  sole 
pniqiose  of  engaging  in  the  export 
trade.  Conseqiienlly,  at  the  out- 
iireak  of  this  war,  more  than  100 
.American  concerns  were  partici- 
piting  in  intoriratlonal  cartels. 

M'itli  foreign  governments  as¬ 
suming  a  more  direct  role  in  car¬ 
tels.  the  United  States  companies 
involved  in  these  agreements  were 
to  a  certain  extent  under  their 
gtiidance  iir  international  trade. 
This  was  a  situation  which  was 
lather  distastefnl  to  Washington 
and.  early  in  this  war.  the  De¬ 
partment  of  Justice  took  steps  to 
iireak  up  some  of  the  interna¬ 
tional  agreements  in  which  Ameri¬ 
can  companies  were  participants. 

While  Washington  apparerrlly  is 
as  mtich  opposed  as  ever  to  United 
States  companies  entering  interna¬ 
tional  cartel  agreements,  based  on 
Ihe  petroleum  agreement  and  the 
others  that  arc  pending,  it  has  no 
ohjection,  providing  the  cartels  are 
under  Government  direction.  For 
this  reason,  it  may  be  assumed 
that  international  trade  in  the  fu¬ 
ture  will  he  largely  under  Ihe  con¬ 
trol  of  Government.  The  govern-, 
inents  of  some  countries.  Trotably 
Russia,  have  had  complete  control 
of  their  external  trade  for  years. 


Refunding  Issue 

$650,000 

Dominion  Malting  Company  Limited 

(Incorporated  under  the  Lau  s  of  the  Dominion  of  Canada) 

5%  Cumulative  Redeemable  Sinking  Fund  Preferred  Shares 

'  (Par  Value  $100  Per  Share) 

These  shares,  as  more  fully  described  in  the  ofhcial  prospectus,  are  preferred  as  to 
dividends  at  the  rate  of  5?5  per  annum,  payable  quarterly  (1st  February.  May,  August  and 
November)  by  cheque  or  warrant,  at  par  at  any  branch  in  Canada  of  the  Company's  bankers. 
Dividends  on  this  issue  accrue  from  August  1,  1944.  Redeemable  at  the  option  of  the 
Company,  in  whole  or  in  part,  on  thirty  days  notice  at  103%  and  accrued  dividends. 

Sinking  Fund 

The  Company  is  required  to  set  aside  annually  a  sinking  fund  to  be  used  for  the 
redemption  of  the  preferred  shares,  in  the  manner  provided  in  the  preferred  share  provisions, 
which  are  contained  in  the  official  prospectus. 

Transfer  Agent:  National  Trust  Company  Limited,  Toronto,  Montreal  and  Winnipeg. 

Registrar;  Montreal  Trust  Company,  Toronto,  Montreal  and  Winnipeg. 

Capitalization 

(upon  completion  of  present  financing) 

Authorized  Issued 

5%  Cumulative  Redeemable  Sinking  Fund 

Preferred  Shares,  $100  par  value . $1,250,000  $650,000 

Common  Shares  (No  Par  Value) .  125,0(X)shs.  66,800  shs. 

\ 

In  the  opinion  of  Counsel,  these  Preferred  Shares  will  he  a  legal  investment  for 
funds  of  Insurance  Companies  registered  under  the  Canadian  and  British 
Insurance  Companies  Act,  1932  {Dominion)  as  amended. 

A  prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  The  Com¬ 
panies  Act,  1934,  and  amendments  thereto,  will  be  promptly 
furnished  upon  request. 

\ 

PRICE;  100.00  per  share  and  accrued  dividend. 


Outstanding  iBsut* 

30,060 

Common  Shares 

(no  par  value) 

Dominion  Malting  Company  Limited 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada) 

Earnings 

A  statement  of  the  earnings  for  the  years  1937  to  1944  inclusive,  is  included 
in  the  official  prospectus  from  which  the  following  is  summarized: 

After  allowance  for  payment  of  $32,500  per  year,  being  the  annual  dividend 
requirement  on  the  6,500  new  5%  Preferred  Shares  to  be  outstanding,  the  earnings 
available  for  the  new  common  shares  outstanding  would  have  been  as  follows: 


Average  annual  net  earnings  for  the  last  eight  completed  fiscal  years ....  $1 10,544 

Average  annual  net  earnings  per  share  of  new  Common  Stock  for  the 

last  eight  years .  1 .65 

Earnings  available  per  share  for  the  year  ending  July  51, 1944 .  1.52 


These  shares  are  not  being  issued  from  the  Treasury  of  the  Company  and 
the  proceeds  of  the  sale  of  the  same  by  us  will  not  be  paid  to  the  Company. 

PRICE:  S13.25  per  share 

Yielding  slightly  over  6%  on  the  current  rate 
of  dividend  of  80c  per  share  per  annum. 


Gairdner  &  Company  Limited 

320  Bay  Street  360  St.  James  St.  West 

Toronto  Montreal 


The  information  contained  herein  is  based  upon  statements  and  statistics  which  we  believe  In 
be  reliable.  We  do  not  guarantee,  but  believe  the  information  contained  herein  to  be  true. 


i 


PROTECTION  FOR 
SALMON  IS  ASKED 
BYPACKERSHEAD 


_ _ _ _ _  THF  financial  times,  august  25,  1944 

^  >  _  4*  %  A  /  1  J  *M.  The  most  Impontant  part  of  the  i  ever  possible  the  forces  of  each  principles  of  Justice  and  fair  play  on  to  emphasize  that  the  great 

I  )l4l(dCl  American  nlan  is  contained  In  a  nation  be  used  In  Us  natural  region,  which  have  motivated  the  Ameri-  power-s  which  had  suffered  so 

fJI  ▼  ▼  t-PI  ItJ  MVJ  American  pun  U  contained  in  a  ^  committed  can  Republic  since  Its  Inception.  It  much  in  this  war  must  be  given  a 

Q  ✓  proposal  that  the  poweis  should  an  act  of  aggression  or  appeared  to  makes  clear,  however.  that  the  special  place  of  authority  in  the 

1^1  enter  Into  "a  general  agreement”  be  about  to  do  so,  and  the  world  "executive  council”  should  have  the  new  •‘international  organization  of 

on  the  number  and  type  of  forces  council  decided  to  take  action  necessary  authority  to  see  to  It  that  safety”  which  they  proposed, 

they  are  obligated  to  put  at  the  against  it  to  prevent  or  repel  that  It  can  carry  through  all  steps  short  ,  Like  the  British  and  American 

- - - : -  disposal  of  the  executive  council,  aggression,  the  security  league  of  war.  i  plans,  the  Russian  also  vested  tho 

FoUoVL'ine  is  a  digest  of  United  States.  British  and  US.S.R.  plans  for  This  agreement  would  evidently  council  under  the  American  plan  The  plan  stipulates,  for  example,  |  power  to  prevent  and  repel  ag- 

tvorld  security  submitted  to  Dumbartou  Oaks  conference  at  Washington,  as  the  number  of  forces  ana  would  be  able  to  “direct,**  gay.  that  the  council  should  be  able  to;  gression  in  a  world  council  dom- 

Oretented  bv  Jn,nes  B  Reston  ill  The  Xew  York  Times:  faejities  which  each  member  na-  Russia  to  use  a  stipulated  quota  of  demand  from  member  states  :  (a)  inated  by  the  great  powers,  each 

'  ■  ■  tion  was  obligated  to  provide  for  rr  army  or  air  force  against  the  full  information  about  any  dispute  with  a  veto  power.  and  it  also 

The  British  Plan  ,  six  members,  each  nation  would  the  use  of  the  council,  but  if  the  potential  aggressor.  that  may  arise;  (b)  joint  dlplom-  stressed  the  necessity  for  the  great 

The  British  Plan.  which  was  have  one  vote;  and  the  assembly  Senate  of  the  United  States  ap-  similarly,  always  provided  the  pressure  against  any  potential  powers  to  reach  some  kind  of  an 
communicated  to  the  big  powers  i  would  meet  once  a  year,  probably  proved  of  the  treaty  in  wdilch  this  representative  on  the  “S^^essor;  and  (c)  collective  eco-  agreement  which  would  obligate 


Preaident  H.  R.  MacMillan  Says  ,  u  u 

Uek  of  Control  Measure.  The  British  Plan  six  mem be.^  each  "aUon  wou  d 

The  British  Plan.  which  was  have  one  vote,  and  the  assemD  y 

Curtailing  Catch  communicated  to  the  big  powers  i  would  meet  once  a  year,  probably 

-  in  the  form  of  a  short  statement  »  different  capital  each  year. 

A  VALUABLE  RESOURCE  of  principles  followed  by  several  The  "executive  council.”  which 

_  closely  argued  memoranda,  ein-  the  American  plan  calls  it,  would 

.Snecial  Corresuondence  phasized  that  the  new  world  secu-  have  four  permanent  members,  the 

Vanc^ner  There  is  need  for  league  should  be  an  "organiza-  United  States,  Britain,  Soviet,  Rus- 

«<  .1.  ..d  Chip,. 

*  ^  ^  .  1  ,  '  anr)  that  thp  oriranlZR*  ^r/\vfa{/^n  la  a1a/\  ma/lp  ff\i»  cpvan 


the  United  States  to  apply  a  cer 


am'oVnr^TTts  ^orTes'Vr^pil  I  I  J'®”  H.nite'’d%mS‘’of  its'forces 


f«7ources'’'orBriUsh  ColumW^^^  sociated.”  and  that  the  organiza-  Provision  is  also  made  for  seven  aggressor.  . .  aggression.  J  aT^he“  dV^lTf^the  new^e7gw 

they  are  to  ^continue  to  be  an  im-  <fon  should  be  "simple  and  flex-  additional  members.  This  council,  council*  voted  to  annW  force  to  ore-  The  draft  of  the  American  plan  gbJut*  in^lrnaMonal^  I 

porunt  source  of  the  world's  food  ible.”  Like  the  American  and  the  American  plan  states,  would  be  venragrrlsslJm |  ^en  and  studied  by  the  source  of  ‘J®  stal'e'‘D?l  Ambassador.^n 

poiiaui  ouui  _ an  n  aiia  t  emohasized  that  nrimar  V  roanonsihle  for  the  noacp-  aggression.  „i,  o*-*-  JUBtlce  proposed  Oy  tne  htate  Ue-  .^e  nnen  ne  aecalon 


BUDDlv  and  a  big  revenue-maker  for  Russian  plans  it  emphasized  that  primarily  responsible  for  the  peace-  •  Ihis  dispatch  declares  that  the  State  opening  session 

Canada's  west  coast,  in  the  opinion  U  should  be  based,  in  the  words  fui  settlement  of  International  dls-  Th's  Prov‘sJon  Department  Is  reasonably  specific  {^I^^eJiLa/svaVem  nulm  he  i 


of  President  H.  R.*  MacMillan,  of  of  article  4  of  the  Moscow  Declara-  putes  and  for  the  security  of  the  c»ther  versions  of  the  American 


w  r  Packers  Ltd  tion.  “on  the  principle  of  the  nations.  riau  ic^uiicu  u.v  ima  of  the  proposed  league  organiza*  ^  iiioiuiaiiixru  m  mr  wuna 

Lack  of  adequate  control  meas-  sovereign  equality  of  all  peace-lov-  Moreover,  it  makes  clear  that  the  correspondents.  ^  tion,  the  State  .Department  paper  disnute *a7isiirJ*^*in  freedom-loving  peoples 

ures  ha,  resuUed  in  araminrre-  '"g  states,  and  open  to  membe.;-  permanent  members  would  h^\ m erica n  niL  did  SlcuS  '“"‘‘ctively  all  resources  In 

liltlon  in  the  catch  of  salmon  in  b>'  all  such  states,  large  and  R^ve  authority  in  the  council  in  jn^fact^demlnd  1iot  only  that  fhe  facilities  at  the  call  of  ”  g‘/  Department  officials  who  members  of  the 

.rea..  atiH  PYsmnle  of  the  small,  for  the  maintenance  of  peace  nronortion  to  their  obligation  to  .  "o*  that  'he ,  execution  council.”  The  plan  u.....  organization.” 


point.  The  members  states  independence 


plan  reported  by  this  and  other  I  ,  proposed  league  organiza-  maintained  in 


ductlon  in  the  catch  of  salmon  in  b>'  all  such  states,  larp  and  n^ve  authority  in  the  council  in  i  forces  and  facilities  at  the  call  of  | 

certain  areas,  and  example  of  the  small,  for  the  maintenance  of  peace  proportion  to  their  obligation  to  i"  ^^"resentetive  on  tL  ‘  execution  council.’  The  plan 


declining  catch  are  as  follows: 

.Jr  ’^’fhe'rni^VTa/oT  t^e  w-^^sl  dis7ut;s.'’“rhe*'iriVrsh  “mTnTo'rVnd'a  ;Mcrm7ghT  o7cu7.  “con;eruTntl^^^^  ‘’I”'  fo^'M^rcc^^d^n^V  witT7"  general  L^bHsT?7?rm7rnf  .eenr.il**  "a  I  ^he  Russian  plan  also  proposed 

coast  of  Vancouver  Island  pro-  suggests  that  the  states  should  the  American  plan  stipulates  that  "hit  *”1irn/^thp"”ron1rrpf,  agreement  governing  the  number  armament  commission  which  would 

ducPd  Vtnnd  easel  of  sahnon  a  Jointly  agree  to  settle  disputes  by  in  order  to  use  force  to  prevent  Kresaor  hut  that  the  Congress  hp  Jo  Jnop  fp  «P 

year.  it  now  yields  approximately  peaceful  means  and  not  to  en-  aggression,  the  four  permanent  J,  J®”  ^  fadlities  to  be  provided.”  that  thp  Ari«  nowprs  rpmatnod  „n!  ‘  D-om  the  member  states,  to 

1,000  cases. 


and  security.”  provide  most  of  the  money,  men 

As  to  the  "pacific  settlement  of  and  force  to  repel  any  aggression 


American  representative  on  the 
proposed  world  security  council  i 


emphasizes,  however,  that  these 
forces  and  facilities  must  be  called 


have  worked  diligently  on  this 
plan  for  years,  also  propose  that 
the  executive  council  should  es- 


World  Air  Corps  Urged 
The  Russian  plan  also  proposed 


international  peace  and  members  must  vote  for  it  unanini- 


Amerlcan  forces  be  supplied. 


The  American  plan  seems  to  em-  Thf.  T" 

_ _ _ _ _  at...*  *ui_ _  armed.  This  commission  would 


reiuainea  un*  ..grry  out  the  will  of  the  council, 
commission  would  j  i,ut  while  officials  here  conceded 


9  Tn  PUP  .pp,nn  at  Smiths  and  security;  that  justiciable  disputes,  ously,  and  in  addition  to  this,  that  D  ‘s  now  explained  b.v  this  cor-  phaslze  however,  that  this  agree-  i  hut  while  officials  here  conceded 

Ptvprs  inlets  I'iO  000  cases  were  in  the  American  plan,  should  there  must  be  a  majority  vote  of  respondent’s  Infoiiziant  that  this  is  nient  to  use  these  facilities  should  ,iy„.pj  Anein  American  nu  {  Diis  proposal  is  in  the  Russian 

nJjd-  this  sel°son’s  pack  from  be  referred  to  an  International  the  entire  council  before  military  "ot  the  case,  but  that,  if  the  Sen-  be  arranged  separately  from  the  ^  P'®"'  believe 

thJe  areas  reaped  only  60  000  court  and  that  "other  disputes  sanctions  could  be  applied.  Thus,  ate  approves  the  agreement  pro-  other  provisions  creating  the  secu-  Jf"  be  Jubllshed  Tn  Sin  To  di  Russians  are  pressing  hard 

c,!J  ccacnea  o  y  should  be  subjected  to  a  process  of  if  there  were  11  members  of  the  Posed  among  the  nations  proposed  rity  organization.  "Such  an  agree-  7’"  for  it. 

?  nti  the  Skeena _ onlv  large  discussion  and  conciliation  in  the  council,  not  only  the  four  pennan-  in  the  American  plan,  the  coun-  ment.’’ the  American  plan  is  said  to  defeat  of  the  Reich  ^  *be  Russians  empha- 

river  whose  whole  salmon  crop  "orld  council  which  would  have  ent  members  of  the  council  would  cU  would  have  authority  to  use  a  declare,  "should  be  concluded  '  size  is  that  the  council  of  the 

ri  harJs?ed  hv  Canadian  fisher^  power  to  determine  the  procedure  have  to  vote  to  apply  force  against  Rmited  number  of  United  States  among  the  member  states  at  the  The  Russian  Plan  league  should  concentrate  almost 

Iho  r,1irk^ha«  Hrnnned  from  t"  be  followed  without  the  Consent  an  aggressor,  but  two  other  powers  forces  provided  the  United  States  earliest  possible  moment  after  the  The  Russian  plan,  even  more  entirely  on  the  question  of  secur- 

Ifwi  0  00  rs  Js  S  vear  to  %out  fi7  -  Of  ‘be  parties  to  the  dispute.”  would  also  have  to  favor  it.  This  representative  on  the  council  and  organization  comes  into  existence.”  than  the  British,  placed  the  em-  ity  and  not  reach  out  Into  other  re- 

„An’  "  ■  -  ’  International  peace  and  security,  latter  stipulation  is  designed  to  f  majority  of  the  other  members.  The  American  plan,  repeatedly  phasls  on  the  special  place  of  the  lated  fields.  In  fact  they  propose 

/  ciraii  ninU  ssimon  the  British  memoranda  States,  must  quell  the  fears  of  the  other  powers  including  all  the  permanent  mem-  emphasizes  the  principle  that  force  great  powers  in  the  world  organ-  that  in  addition  to  the  "safety  * 

mainland  and  be  made  positively  and  not  kept  that  they  would  not  have  a  voice  tn  bers.  voted  to  do  so.  should  be  used  only  after  all  means  Iratlon.  It  also  mentioned  the;  council,  other  separate  councils  be 

vanrniUr  Island  ,  Jams  from  onlv  bv  the  negative  means  of  sup-  the  major  decisions  of  the  proposed  Moreover,  it  is  explained,  the  at  conciliation  and  arbitration  have  "equality”  clause  of  Article  4  of  j  established  to  deal  with  political. 

J  L  U'nivhi  TniPi  are  dis  Dressing  violence.  The  new  secur-  league.  American  plan  proposed  that  when-  failed  and  only  in  support  of  those  the  Moscow  Declaration,  and  went'  social  and  economic  questions. 

Appearing  The  catch  now  is  only  .>10  ity  organization,  the  British  em- 


The  Russian  Plan 


league  should  concentrate  almost 


The  Russian  plan,  even  more  entirely  on  the  question  of  secur- 
than  the  British,  placed  the  em-  ity  and  not  reach  out  into  other  re- 


per  cent  of  former  years.  phasized,  will  be  "confirmed  and 

Valuable  Annual  Crop  strengthened  by  guarding  the  right 

.  .  ,  _  .  .....  ,  ,.  of  man  to  seek  his  freedom  and  by 

"British  Columbia  in  Its  salmon,  increasing  the  well-being  of  hu- 
he  says,  "has  an  annual  crop  of  soeiltv  ” 

potentially  great  permanent  value,  . 

which  not  only  can  be  maintained.  Tl^®  again,  however,  the 

but  greatly  increased  in  volume  by  British  stress  they  do  not  intend  to 


relatively  small  expenditures. 


repeat  what  they  regard  as  the 


"This  will  not  be  accomplished  of  making  too  many  spe- 

unless  protective  measures  are  territorial  commitments  or 

greatly  strengthened.”  he  warns,  trying  to  define  aggression  too 
If  Closely. 


The  salmon  industry,  if  properly 
i-ared  for,  can  be  an  annually-re- 


Securlty  will 


curring.  indeed  annually-increas-  stress,  on  the  trust,  confidence  and 
ing  crop;  on  the  other  hand,  mine  sincerity  of  purpose  of  the  four 
resources  do  not  reproduce.  And  great  powers  and  not  in  specific 
B.C.’s  other  big  industry,  its  for-  commitments  to  protect  the  terri- 
ests,  once  cut,  need  large  expend!-  torial  integrity  of  all  the  member 
tures  to  reproduce  and  protect  un-  states.  As  to  guarantees,  trey 


til  old  enough  to  cut  again 

Causes  of  the  decline  in  the  sal- 


make  these  three  points; 

1.  All  members  should  undertake 


mon  fishery,  he  continues,  vary  to  co-operate  in  the  maintenance 


with  localities. 


of  international  peace  and  security. 


"The  important  fact  is  that  the  and  the  world  council  should  be 
fish-producing  capacity  .  .  .  can  be  required  to  take  the  Initiative  for 
restored  possibly  to  higher  levels  this  purpose. 


than  ever  before.” 


2.  No  guarantee  of  tho  territorial 


In  his  study  of  the  salmon  in-  integrity  of  the  member  states 
dustry.  Mr.  MacMillan  notes  three  should  be  given, 
conditions  essential  to  each  year’s  3_  no  guarantee  of  the  political 

independence  of  the  member  states 

1.  That  sufficient  parents  enter  should  be  given. 

the  stream  and  reach  the  spawning  rpj^^  British  paper  argued  speci- 
grounds.  fically  against  including  In  the  new 

2.  That  the  stream  be  free  from  charter  article  10  of  the  League 
blockades  between  sea  and  spawn-  (Nations  covenant  which  states: 

.  "The  members  of  the  League 

3.  That  the  spawning  grounds  be  undertake  to  rjsspect  and  preserve 

reasonably  free  from  hazards.  J^g  against  external  aggression  the 

- — —  territorial  integrity  and  existing 

UAD17I?CT  Jl  UC  A  political  independence  of  all  mem- 

tlAKfr.^l  A  Hr.  A II  bers  of  the  League.  In  case  of  any 

guch  aggression  or  in  case  of  any 
UACnr  ADPiC  threat  or  danger  of  such  aggression 
IN  lf|||N|  AhHAV  the  council  shall  advice  upon  the 
111  mVkfA  niAUnU  members  by  which  this  obligation 
_  shall  be  fulfilled.” 

Despite  Hail  Damage.  Hood,  “T®®  rigid  a  definition  of  the 
u:  u  w  J  J  o  occasion  for  action  (against  an  ag- 

Migh  ®na  »®w-  gressor)”,  tho  British  MemSrqnda 

Fly  stated,  "is  as  likely  to  hinder  as 

- -  to  facilitate  the  maintenance  of 

Harvesting  in  the  Prairie  prov-  peace  and  security.  If  the  world 

Inces  has  been  held  up  somewhat,  council  is  given  power  to  act  for 

due  to  uncertain  weather,  accom-  purpose,  it  will  be  able  to 

J  1.  i  a  11  a  X  .  work  out  for  Itself  the  necessary 

panted  by  rainfall  of  varying  in-  procedure  in  the  light  of  expert- 
tensity,  but  generally  speaking  ence.  It  will  be  easier  to  refer 
progress  has  been  satisfactory,  matters  to  regional  associations,  if 
states  the  Lake  of  the  'Woods  Mill-  ®®™®  *°to  existence, 

ing  Company  Limited,  in  its  cur- 
rent  Crop  -eport.  Cutting  and  ^  ' 


combining  operations  are  well  un- 


‘It  should  be  for  the  world,  coun- 


der  w'ay  in  the  central  and  south-  ^®  the  British  memor- 

ern  regions  of  all  three  provinces,  uu'J®'  continued,  "what  method 
and  in  the  Peace  River  district.  In  should  be  used  for  dealing  a 
the  northern  parts  of  Saskatchewan  dispute.  Any  decision  of  tnis  na- 
and  Manitoba,  harvesting  opera-  ^ure  should  be  regarded  as  a  de- 
tlons  will  probably  become  general  vision  of  procedure  and  conse- 
only  about  August  25.  with  even  luently  be  adopted  by  a  majority 
later  activity  in  northern  Alberta  ''®‘®-  questions  of  prin- 

Heavy  and  widespread  hail  dam-  ^1^’®  ®PP®sed  to  the  Questions 
age  is  reported,  on  a  larger  scale  f  P>-®®®dure)  deemions  might  be 
than  at  any  comparable  period.  If'’'®"  .f  majority  of 

with  consequent  reduction  in  crop  ‘he  council  rather  than  unanimity  ” 
prospects.  To  add  to  harvesting  ,  t^®  American  and  the  Brit- 

dlfflculties,  high  winds  have  caused  T 

much  lodging,  and  this,  combined  fdditi®n  of  France  to  the  ranks  of 
with  saw-fly  infestation,  has  des-  th®  P/rmanent  members  of  the  pro- 
troyed  considerable  wheat,  more  ®®^"® 

perhaps  than  is  at  present  realized,  Interesting  qualifications  on 

ji  the  proposal.  The  British  indlcat- 

Flooding  in  the  Red  River  dis-  ed  that  this  should  be  done  when, 
trlct  in  Manitoba,  the  report  goes  as  they  hoped.  France  "was  restor- 
on,  has  resulted  in  considerable  to  the  ranks  of  the  great  pow- 
damage,  and  in  the  south-eastern  ers.**  The  American  plan  stipulat-* 
part  of  the  province  reports  in-  e,j  that  there  should  be  four  per- 
dlcate  that  losses  will  range  from  manent  members  of  the  council 
25  to  as  high  as  60  per  cent,  and  -in  addition  to  France  after  it  has 
that  much  of  the  land  is  so  wet  g  government  freely  chosen  by  the 
^hat  harvesting  operations  are  at  French  people.'* 
present  impossible.  membership  and  func- 

‘’Through  the  past  week  night  tions  of  the  assembly,  the  British 
temperatures  have  been  low,  and  proposed  trat  present  neutrals 
light  frost  recorded  in  northern  should  be  added  after  due  consid- 
areas.  The  present  need  is  for  a  eratlon  and  enemy  powers  only 
period  of  warm,  dry  weather  to  after  they  had  proved  their  pacific 
hasten  ripening  and  facilitate  the  intentions  or,  as  Prime  Minister 
harvestiilg  of  the  crop.  Churchill  has  said,  "worked  their 

"For  the  three  provinces  as  a  passage.”  The  British  also  made 
whole,  however,  crop  prospects  dear  that  the  assembly  they  pro- 
have  been  well  maintained,  and,  POsed  would  not  have  the  authority 
apart  from  the  drought  areas  of  enjoyed  by  the  assembly  of  the 
west-central  Saskatchewan  and  League  of  Nations. 


east-central  and  southern  Alberta, 
all  grains  have  filled  well  and 
early  samples  indicate  the  weight 
per  bushels  will  be  above  average.” 

Using  as  a  base  the  July  21 
Dominion  estimate  of  23,052,600 
wheat  acreage,  under  normal 
weather  conditions  for  the  harvest, 
all  the  signs  point  to  a  wheat  crop 
of  460,000,000  bushels,  as  follows: 
Manitoba,  2,505,000  acres,  25  bush¬ 
els  per  acre,  62,625,000  bushels; 
Saskatchewan,  13,808,000  acres.  20 
bushels  per  acre,  276,160,000 
bushels;  and  Alberta,  6,738,000 
acres,  18  bushels  per  acre,  121,- 
384,000  bushels. 


Tre  American  Plan  ' 

The  American  plan  is  careful  to 
emphasize  that  the  United  States 
has  no  intention  of  proposing  a 
four-power  dictatorship  on  the  rest 
of  the  world,  but  it  makes  quite 
clear  that  the  authority  of  the  as¬ 
sembly  of  all  the  powers  should  be 
limited. 

The  purpose  of  the  assembly,  the 
American  plan  is  understood  to 
state,  is  "to  assist  the  executive 
council,  upon  its  request,  in  enlist¬ 
ing  all  states  toward  giving  effect 
to  the  actions  of  the  council.” 
Each  of  the  United  Nations  would 
be  represented  on  the  council  by 


Is  this 


a 


Business  must  go  on  producing,  but  certainly  not  at  the  expense 
of  our  fighting  forces. 

Right  now  business  must  release  every  available 
man  for  overseas  service. 

Comb  your  organization— have  all  eligible  men  into  your  office 
and  enter  into  a  pact  with  them  to  see  this  thing  through  ! 

Make  sure  of  the  status  of  everyone  in  respect  to  clearance  with 
the  armed  forces.  Remember  that  it  takes  months  to  train 
a  man  for  overseas  duty.  Check  your  personnel  today ! 


F/ncf  ouf  who  should  be  wearing  this  badge 


The  CANADIAN  ARMY 

O^emeceSmteed 


A  NATIONAL  ELECTRICAL  SERVICE"  means 


Hortharn  Ehctrk 


-AND  ITS  EMPLOYEES- 

A  NATIONAL  ELECTRICAL  SERVICE 


CDMONTON 

VCRNON 

VANCOUVER 

VICTORIA 


THE  FINANCIAL  TIMES,  AUGUST  2S,  1944 


I  the  plans  whereby  firms  siirh  as 
insuiance  companies  would  enter 
!  the  coininunity  planninK  and  con¬ 
struction  ficid  make  it  clear  that 
such  projects  must  be  limited  to 
low  or  moderate  retal  housing  and 
such  stores,  shops,  offices,  or  com¬ 
munity  services  are  proper  for  the 
convenience  and  needs  of  tenants. 

The  object  of  such  legislation  is 
to  have  insurance  and  similar  com¬ 
panies  take  over  whole  areas,  plan 
them,  provide  all  l)iiildings  and  re¬ 
ceive  the  income,  but  it  is  stipu¬ 
lated  that  sucli  income  and  the 
projects  in  generai  must  be  in  ac¬ 
cordance  witii  overail  comiuunity 
plans  satisfactory  to  the  Federal 
Government. 

‘'It  seems  otivious  under  the  cir¬ 
cumstances.’'  lie  said.  "that  ini 
spite  of  pre.sent  rental  controls  by 
government  agencies,  sitch  projects 
will  provide  mucli  additional  hous¬ 
ing  at  comparatively  low  lentals. 
and  as  a  result,  rents  in  general 
will  tend  to  liecome  lower. 

"In  addition,  tlie  provision  of  low 
interest  funds  will  make  many 
persons  of  moderate  means  decide 
to  build  tlieir  own  lioines,  and  this 
of  course  will  mean  an  additional 
lessening  of  demand  on  rented 
lionies,  witli  tlie  inevitalile  result 
that  rents  will  go  down." 


due  to  ill  health,  he  was  vice-pres¬ 
ident  of  Osier,  Hammond  and  Nan- 
ton  Trust  Co.;  a  director  of  the 
Beaver  Lumber  Co.,  Ltd.,  and  con¬ 
nected  in  an  official  capacity  with 
many  other  western  companies. 

Mr.  Taylor  was  a  prominent 
sportsman  in  early  years  and  was 
one  of  the  original  members  of 
Victoria  hockey  team  and  a  mem¬ 
ber  of  the  Winnipeg  Rowing  Club. 
He  was  also  a  member  of  St. 
Charles  Country  Club  and  the  Ma¬ 
nitoba  Club. 


LT.-COL.  INNES  CARLING,  of 
London,  Out.,  who  is  from  a  long 
time  of  brewers,  has  been  elected 
to  the  board  of  Canadian  Breweries 
Limited,  a  'grandson  of  Sir  John 
Carling,  he  has  a  background  of 


In  the  interests  of  our 
clientele,  our  experience 
obliges  us  to  acknow¬ 
ledge  the  importance  of 
LIFE  INSURANCE  as  a 
major  factor  in  relieving 
the  burden  imposed  upon 
an  Estate  in  the  pa'yment 
of  Dominion  and  Provincial 
Succession  Duties. 


Sharp  Rise  in  Production  Costs 
But  Operating  Expenses 
Were  Reduced 


D  .A.  Whittaker,  Sherwin-Wil¬ 
liams,  Discusses  Federal 
Housing  Scheme  Effects 


EARNED  39  CENTS 


WILL  CUT  COSTS 


Toronto — Annual  report  of  Union 
Gas  Company  of  Canada,  Limited, 
and  its  wholly  owned  subsidiaries 
for  the  year  ended  March  31,  1944, 
shows  consolidated  net  profits  after 
taxes  of  1279,361.  equal  to  39  cents 
per  ahare,  on  outstanding  706,199 
.shares  of  capital  stock  compared 
with  net  profit  of  $255,629,  or  36 
cents  per  share,  for  the  previous 
year.  Earnings  for  year  under  re¬ 
view  are  after  slightly  higher 
charges  for  depreciation  and  amort¬ 
ization  and  an  increase  of  $72,672 
in  natural  gas  development  costs. 
Provision  for  taxes  on  income  is 
shown  at  $175,000. 

Report  points  out  that  the  moder¬ 
ate  increase  in  net  profit  is  due 
to  increased  gross  revenue  derived 
from  sales  of  gas.  Production  costs 
were  up  sharply  due  to  increased 
purchases  and  costs  of  processing 
refinery  still  gas  and  greater  vol¬ 
ume  of  gas  production  in  the  com¬ 
pany's  oil  gas  and  propane  plants. 
General  operating  expenses  were 
reduced  by  $42,701  and  there  was 
a  reduction  of  $32,220  in  cost  of 
removing  convertible  heating  units. 

Balance  Sheet  reveals  net  work¬ 
ing  /capital  at  March  '31,  1944. 
amounting  to  $1,651,196.  an  in¬ 
crease  of  $777,153  since  .March  31, 

1  943  with  current  assets  higher  by 
almost  $1  million  at  $2,325,139 
and  current  liabilities  up  about 
$185,000  at  $673,943. 

During  the  year  under  review 
United  Fuel  Investments,  Limited, 
redeemed  at  par  $207,000  par  value 
of  its  6^^%  General  Mortgage 
Bonds  which  had  been  held  by  the 
L'nion  Gas  Company  as  an  invest¬ 
ment.  Upon  receipt  of  these  funds, 
the  entire  funded  debt  of  City  Gas 
Company  of  London  was  called  for 
redemption  and,  as  a  result  of  these 
rr'ansactions  and  the  normal  debt 
retirements,  the  total  indebtedness 
of  Union  Gas  Company  and  Its  sub¬ 
sidiaries  on  bonds  and  mortgage  i 
payable  was  reduced  by  $520,500.  | 

Comparative  figures  of  profit  and  I 
loss  account  for  past  2  years  com-  j 
pare  as  follows:  , 

CONSOLIDATED  PROFIT  AND  LOSS  i 
AND  SURPLUS  | 

Year  Ended  March  31  ' 

1911  i9i;i 

Oper.  profit  . *l.«4;i,90«  «1,7,->2,(I7,'.  | 

flppriv.  &  amort,  6,'16.fi41  916,119' 

Itcprcv.  propane  | 

plants  .  2o6.786  '.'(W.IS? 

Develop,  costs  .  '298. ,'109  2'i.'i,697 

Inirr,  Charges  .  197,716  ai0,14:i  ' 

■  axes  on  income  ..  17ri,001i  17.'>,0n9  j 

\ft  Earnings  .  Z79,361  2.',.',, 629  | 

I’rev.  lialance  1.916, If, 6  1.801.766  i 

Adjust .  120,.'i,’19  j 

Ralance  .  .l'2,3t.>,876  .?2,0.i7,:i9:.  ! 

Dividend  paid  .  141,'2.'i9  ; 

To  P.  *  1 .  .'«2, 815,876  $1,916,1.56  ; 


;  A  lower  level  of  rents  lor  dwellers 
on  apartments  and  flats  as  a  re¬ 
sult  of  post-war  housing  legislation 
passed  by  federal  government  is  vis¬ 
ualized  by  D.  A.  Whittaker,  presi¬ 
dent  and  managing  director  of  The 
Sherwin-Williams  Co.  of  Canada 
I-td,  and  vice-president  of  Canadian 
Paint,  Varnish  and  I.acquer  .Asso¬ 
ciation. 

"While  the  main  purpose  of  the 
bill.  M.  Whittaker  says  :  is  to  in¬ 
crease  the  imniber  of  iiulividitally 
owned  homes  througliout  Canada, 
it  seems  logical  to  assume  that 
lower  rentals  will  result  for  those 
who  prefer  apartments,  rented 
flats,  etc.  Quite  aside  from  the 
supply  and  demand  effects  that 
new  construction  is  bound  to  have 
on  rentals,  thre  are  special  features 
in  the  proposed  legislation  wliicli 
would  tend  toward  cheaper  rent¬ 
ing  costs. 

"For  instance,  provision  is  made 
for  financial  assistance  for  ordin¬ 
ary  coniinercial  renting  projects, 
low-cost  schemes  throngli  limited 
dividend  corporations,  construction 
and  operating  of  housing  plans  on 
a  rental  basis  by  life  insurance 
companies  and  other  institutions. 
In  addition,  the  plans  provide  for 
slum  clearance  projects  and  as¬ 
sistance  to  those  inteipsted  in  sin  h 
projecis. 

Mr.  Whittaker  pointed  ont  that 


Toronto  Seeks  Formula 
Taxing  Ontario  Hydro 


TORONTO.  —  Discussions  are 
under  way  between  the  city  and 
the  Toronto  Hydro  Commission  to 
determine  a  formula  of  taxing  the 
Hydro  system  which  would  be  more 
acceptable  to  the  Hydro  and  the 
Ontario  Legislature,  Mayor  Con- 
boy  announced.  He  was  comment¬ 
ing  on  a  request  from  the  Toronto 
Board  of  Trade  urging  that  the 
Hydro  system  be  taxed  on  same 
basis  as  it  would  be  if  privately 
owned  and  operated. 

The  Board  of  Trade  has  estim¬ 
ated  that  Hydro  system  properties, 
now  exempt  from  taxation,  would 
yield  $75,000  in  taxe.s  if  equitably 
taxed. 

Rejecting  as  untenable  any 
formal  departure  from  that  on 
which  privately  owned  undertak¬ 
ings  are  taxed.  F.  D.  Tolchard. 
general  manager  of  the  Board  of 
Trade,  stated  that  taxation  reve¬ 
nue  derived  from  the  city  hydro 
would  ease  the  tax  burden  on  real 
estate. 


Our  Officers  are  available 
to  analyze  your  affairs  in 
conjunction  with  your 
existing  or  contemplated 
Will,  without  obligation  or 
cost  to  you. 


Onf.  Tobacco  Plantations 
Reports  Loss  For  Year 

Annual  report  of  Ontaiio  To- 
liacco  Ulantations  I.imiied  for  the 
fiscal  year  ended  Alarrli  :ll.  194  4, 
fliow.s  a  net  lo.ss  of  .$9,527  for 
period  as  compared  with  a  net 
profit  of  $S,(i2.'l  in  I  tie  preceding 
year. 

Balance  sheet  as  at  March  .11, 

1  94  4.  shows  curieiit  assets  of  $30,- 
OSP.  including  $20,149  in  cash, 

.•"lid  current  liabilities  of  $6,999. 
indicating  net  working  capital  of 
$23,081  against  $30,836  last  yetir.  j  in  general,  hut  especially  so  for 

J.  F.  MacKay,  presideiit.  slates  '  gt owers  of  tobacco 
lliat  the  year  was  "a  most  disap-  |  Prospects  for  the  current  year's 
pointing  one  "  for  Ontario  farmers  crop,  he  declares,  aitpear  encourag- 


tradition  second  to '  none  in  the 
brewery  industry.  He  is  vice-presi¬ 
dent  of  The  City  Gas  Co.  of  Lon¬ 
don  and  a  director  of  E.  Leonard 
&  Son. 

Well-known  in  the  civic  and 
philanthropic  life  of  his  coinniunlty. 
Col.  Carling  has  been  active  in  the 
Canadian  Club,  Chaniher  of  Com¬ 
merce.  Canadian  National  Institute 
for  the  Blind.  Canadian  Red  Cross, 


Montreal  Trust  Company 

•  511  PLACE  D'ARMES,  MONTREAL 

HALIFAX  WINNIPFG  EDMONTO’1  TORONTO  VA.'.'COUVEfl 
ST.  lOHN  E,  NFLD.  LONDON,  FNG.  NASSAU  BAHAMAS 


FR.EDERICK  JOHNSON,  C.A..  of 
Winnipeg,  who  was  elected  presi¬ 
dent  of  the  Dominion  Association  of 
Chartered  .Accountants  at  the  an¬ 
nual  meeting  held  at  Saint  John 
this  week,  has  .been  vice-president 
of  the  association  for  four  years. 


Sfoar  01 

»r»,ce_sup 

f^acttiTIEs  and  th 

.lecttca,  ,ood 


Uordshii  e,  England.  Coming  to  Can- 
[  ada  early  in  life,  he  served  articles 
with  Webb.  Read  and  Co.,  and  with 
George  A.  Touche  end  Co.,  in  Win¬ 
nipeg.  and  qualified  as  a  chartered 
accountant  in  1921.  He  commenced 
his  own  practice  in  that  city  in 
1926.  He  is  a  past  president  of  the 
Institute  of  Chartered  Accountants 
of  Manitoba.  In  his  professional 
organizations  Mr.  Johnson  has 
taken  a  special  interest  in  student 
training.  In  the  Manitoba  Institute 
he  has  served  as  director  of  student 
studies  and  as  lecturer  in  account¬ 
ing  in  the  Department  of  Commerce, 
University  of  Manitoba.  In  Dom¬ 
inion  affairs,  he  was  active  in  the 
organization  of  the  uniform  exam¬ 
inations  which  were  commenced  in 
1939,  and  for  two  years  he  was 
chairman  of  the  Board  of  Exam- 
iners-in-Chief. 


A  LIGHT  flashes  from  the  control  tower  .  .  . 
the  air  is  split  with  the  deafening  sound  of  motors 
being  rewed-up  for  take-off  .  .  .  and  with  a 
mighty  roar  the  leading  aircraft  speeds  down  the 
runway.  The  moment  it  is  airborne  the  light 
flashes  again  .  .  .  and  again  .  .  .  and  again  until 
the  sky  is  black  with  a  thundering  mass  of  wings 
beating  their  way  to  Berlin!  .  .  .  Lancaster 
bombers  manned  by  crack  Canadian  crews 
check  their  positions  .  .  .  while  hovering  high 
above  is  a  protective  cordon  of  deadly  fighters — 
to  escort  them  on  the  first  leg  to  the  target! 

As  stories  are  told  of  the  long  endurance  and 
quiet  courage  displayed  by  pilots  and  crews 
during  these  dangerous  sorties  over  enemy  terri¬ 
tory,  Northern  feels  proud  that  the  radio  com¬ 
passes,  transmitter-receiver  equipment  and  all 
communication  devices  used  in  the  famed  Lan¬ 
caster  and  Mosquito  bombers  bear  the  Northern 
trade-mark. 

Northern  Electric  Company  Limited 


Industrial  Committees  Being 
Formed  to  Co-operate  With 
Govt.  Organization 


War  Assets  Corporation,  govern¬ 
ment  company  under  presidency  of 
.1,  B.  Carswell  which  was  formed 
to  dispose  of  the  huge  amount  of 
surplus  assets  and  materials  to  be 
made  available  at  end  of  the  war. 
Is  now  well  advanced  in  prepara¬ 
tions  for  its  important  task. 

Already  some  materials  have 
been  released  to  War  Assets  Corp. 
for  sale,  and  present  procedure, 
tried  out  on  a  small  scale  so  far, 
is  likely  to  be  followed  when  more 
Important  amounts  of  material  are 
released  for  sale  later.  Early 
operations  have  been  providing  ex¬ 
perience  whicli  should  help  when 
operations  are  on  a  bigger  scale. 

V'arious  industries  throughout 
Canada  are  now  forming  com¬ 
mittees,  which  will  work  with  War 
Assets  in  arriving  at  fair  profit 
margins  and  fair  selling  prices.  It 
Is  expected  that  at  least  100  of 
these  committees  will  be  organized 
and  operating  by  the  end  of  the 
war.  Power  of  the  committees  is 
purely  advisory,  as  all  recommenda¬ 
tions  must  be  approved  by  War  As¬ 
sets  management. 


J,  G.  GLASSCO.  general  manager 
of  the  Winnipeg  Hydro-Electric 
System  for  thirty-three  years,  who 
retires  on  pension  early  in  Sep¬ 
tember.  has  made  a  remarkable  re¬ 
cord  in  the  public  service  of  the 
city. 

Chief  electrical  engineer  of  the 
city  power  construction  depart¬ 
ment  at  thirty,  Mr.  Glassco  became 
general  manager  of  City  Hydro 
three  years  later. 

When  he  took  over  the  City 
Hydro  plant  it  was  worth  approx¬ 
imately  $6,000,000.  The  value  is 
now  about  $29,000,000.  The  gross 
earnings  in  1915  shaded  $500,000. 
Last  year  they  were  $4,000,000. 
The  reserves  grew  from  $125,000 
to  $19,000,000.  The  net  profits  in 
1943  almost  equalled  gross  sales 
in  1913.  The  services  have  in¬ 
creased  five-fold;  peak  load  more 
than  seven-fold,  and  Its  power 
generation  more  than  twelve-fold. 


First  Half  Earnings 

Amer.  Cyanamid  Off 


Toronto.  —  American  Cyanamid 
Company  reports  net  operating  pro¬ 
fit  of  $15,393,879  for  the  half 
year  to  June  30,  compared  with 
$17,131,394  a  year  earlier.  with 
the  latter  revised  to  include  re¬ 
troactive  price  adjustments  of 
United  State.s  government  con¬ 
tracts. 

Net  before  taxes  amounted  to 
$9,322,659  compared  with  $11.- 
908.722,  while  taxes  absorbed  $7,- 
100,000  compared  with  $8,974,555. 
After  payment  of  preferred  divi¬ 
dends  to  the  amount  of  $370,440, 
compared  with  $323,346,  net  In¬ 
come  applicable  to  the  common 
stock  stood  at  $1,852,219.  equal  to 
69  cents  a  share.  It  compared 
with  $2,610,821,  equal  to  99  cents 
A  share. 


CHARLES  MAR.MON  TAYLOR, 
whose  death  occured  recently  in 
Vancouver  was  long  a  prominent 
figure  in  business  and  financial  cir¬ 
cles  in  Winnipeg  having  formerly 
been  vice-president  of  the  financial 
form  of  Osier,  Hammond  and  Nan- 
ton.  .Mr.  Taylor  was  born  in  London 
Ont.,  Sept.  10,  1874.  son  of  Col. 
John  Barton  Taylor,  who  was  at¬ 
tached  to  Fort  Osborne  barracks, 
Winnipeg,  for  several  years.  Educat¬ 
ed  in  London  and  Winnipeg.  Mr. 
Taylor  entered  the  employ  of  Osier, 
Hammond  and  Nanton  when  a 
young  man.  At  time  of  his  retire- 


ing  service  to  co-operate  with  their 
dealers,  and  Canadian  manufactur¬ 
ing  facilities  will  be  utilized  where 
feasible  to  supply  materials  and 
parts  that  go  into  various  Airtemp 
units. 

H.  A.  Brenner,  president  of 
Therm-O-Rite  Products  Limited 


Therm-O-Rite  Products 
To  Be  Sold  in  Canada 


Toronto — As  announced  by  D.W. 
Russell,  president  of  the  Airtemp 
Division  of  Chrysler  Corporation  at 
Dayton,  Ohio.  Therm-O-Rite  Pro¬ 
ducts  Limited  of  Toronto  and 
Montreal  have  been  named  distri¬ 
butors  for  Canada  for  the  Airtemp 
Products  of  the  Chrysler  Corpora¬ 
tion.  Therm-O-Rite  Products  Lim¬ 
ited  will  provide  assembly  and 
manufacturing  facilities  as  well  as 
Dominion-wide  regional  engineer- 


tion  and  desiccation  equipment. 
Arthur  L.  Keymer,  vice-president, 
is  well-known  throughout  Canada 
in  the  specialty  merchandising 
field,  particularly  iii  the  distribu¬ 
tion  and  merchandising  of  house¬ 
hold  appliances,  heating  and  re¬ 
frigeration  equipment. 
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sured,  and  In  every  branch  bank  and  trust  company 
facilities  are  available  at  very  reasonable  rates  con¬ 
sidering  the  service  provided. 


ESTABIJSUED  1911 
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- -  IN  THESE  times  of  million-spending  on  the  pur- 

EMMET  COX  Publiiher  of  war  only  passing  Nattention  was  paid  to 

W.  TYSON  m  m  m  m  m  Editof  and  Manager  the  disclosure  in  connection  with  Prime  Minister 
R  W  YOUNG  •  -  •  »  -  News  Editor  Kings’  announcement  of  Canada’s  expenditures  to  re- 


Family  Allowances— Both  Sides  of 
TTie  Problem 


J.  W.  TYSON  -  -  -  - 

A.  R  W  YOUNG  -  -  •  »  -  Newt  Editor  Kings’  announcement  of  Canada’s  expenditures  to  re-  THE  NECESSARY  legislation  The  comparison  Is  unfair.  The  clarify  the  situation,  we  obscure  it  ~ — ~  ■  ■ 

’  _ _ Imburse  the  United  States  for  installations  on  air  bases  has  been  passed.  Family  Allow-  cost  of  the  war  during  the  past  by  the  pointless  argument  that  this  Holllnger’s  capital  assets  amount 

_  ,  _  .  „„„  _  ....  .  •oT  .lAA  nnn  ^“ces  Will  go  Into  Operation  next  year  is  given  as  a  lump  sum,  the  is  purely  an  internal  transfer  of  in-  to  $24,358,112,  as  compared  with 

SUBSCRIPTION  PRICE:  In  Canady  $3.00  a  year,  that  a  sum  of  $2  ,  .  P  .  u  v,  j  "  id  working  out  of  the  new  family  allowances  are  stated  on  the  come  of  no  material  significance.  $24,295,871  on  March  25th  last; 

$1.75  for  six  months.  In  Great  Britain  $3.00  a  year  fjons  on  the  Hudson  Bay  route.  Much  had  been  said  design  ought  to  be  watched  with  basis  of  expected  yearly  cost.  Transfers  of  that  kind  have  a  pro-  total  assets  are  $27,704,707  against 
Canadian  funds.  In  the  United  States  $3.50  a  year;  Alcan  Highway  to  Alaska  and  its  part  in  the  greatest  care.  We  might,  in  this  Let  us  put  it  this  way:  Total  un-  found  effect  on  the  life  of  the  na-  $27,195,844,  while  total  liabilities 

$2.00  for  six  months.  Foreign  subscriptions,  $5.00  ..mnaien  against  Japan  and  as  a  route  to  Alaska,  "ay-  find  out  much  about  the  na-  matured  funded  debt  and  treasury  tlon.  p.mount  to  $24,851,663  against 

a  year;  $3.00  for  six  months.  '  ^  »  .u  xt  ir-  »  ,  ..lo  tn  nriiniTi  and  fi'®  forces  which  determine  bills  of  the  Federal  Government  as  One  hunts  In  vain  through  all  $24,785,872. 


BY  R.  J.  DEACHMAN 


25  YEARS  AGO 

From  the  Files  of  The  Flnanelal  Times 


Goodyear  Tire  &  Rubber  Co.,  in¬ 
cluding  its  Canadian  subsidiary,  is 
now  producing  30,000  tires  a  day. 
Sales  for  April  alone  ran  over  $18,- 
000,000. 


Hollinger’s  capital  assets  amount 


$2.00  for  six  months.  Foreign  subscriptions,  $5.00  --mnaien  against  Janan  and  as  a  route  to  Alaska,  "’ey-  find  out  much  about  the  na-  matured  funded  debt  and  treasury  tlon. 
a  year;  $3.00  for  six  months.  ^  ,  .u  xt  nriiain  and  ‘i'®  forces  which  determine  bills  of  the  Federal  Government  as  Or 

r,  .  „  .nni.Vafinn  at  all  our  North-East  route  to  Britain  and  p.-osperity  of  nations.  This  will  at  March  31st,  1944,  stood  at  $10.-  the 

7ERTISING  Rate  Cards  on  application  at  au  our  „ _ _ _ in  canranv  a _  ^ _  _  » _ ,  _ _  .v _  _ . 


the  prosperity  of  nations.  This  will  at  March  31st,  1944,  stood  at  $10,-  the  record  of  our  preparation  for 
not  be  done.  Once  these  new  689.490.000.  Annual  interest  there-  post-war  days  to  find  anything  bear- 


As  a  further  indication  of  the  re- 


^  Information  now  available  is  to  the  effect  that  schenias  are  put  into  operation,  a  on  amounted  to  $274,292,000.  The  ing  on  the  real  issue.  Out  of  the  covery  of  market  securities  sine# 

;  W.  U.  Code.  .fii:  non  nnn  nn  «ir  '■®®f®d  interest  is  established  in  estimated  annual  cost  of  Family  national  income  must  come  the  *1,.  Joys  of  virttmi 

ncaster  2136^, — All  De-  Washington  spent  upwards  of  $35,00  ,  their  continuance  and  expansion.  Allowances,  not  including  admin-  money  from  which  these  social  ser-  cfock  Tr'vchanffof**of*9K 


ADVERTISING  Rate  A^encif  Europe  had  been  well-shrouded  in  secrecy.  not  be  done.  Once  these  new  689.490.000.  Annual  interest  there-  post-war  days  to  find  anything  bear-  as  a  further  indication  of  th.  ro 

offices  or  from  any  responsible  Advertising  Agency.  that  schenies  are  put  into  operation,  a  on  amounted  to  $274,292,000.  The  ing  on  the  real  issue.  Out  of  the  covery  ormartet  sec^ 

CABLE  ADDRESS:  “Fintlmes";  W.  U.  Code.  .  „nnr«rd=  of  non  000  on  air  interest  is  established  in  estimated  annual  cost  of  Family  national  income  must  come  the  virtual  morntorinm  ^ 

HEAD  OFFICE,  Montreal.  LAncaster  2136»,— All  De-  \^ashington  spent  upwards  of  $35,00  ,  ,hel,.  continuance  and  expansion.  Allowances,  not  including  admin-  money  from  which  these  social  ser-  jug  stock  Exchange^^^J^f 

nartments.  bases  at  The  Pas.  Churchill,  Southampton  Island.  Fro-  For  good  or  evil  they  become  part  istration,  given  as  $200,000,000,  vices  must  be  met.  We  shall  have  nrofarrod  10 

^  ,  /X  X  .  c  bisher  Bav  and  Fort  Chimo.  Of  this  total  $27,400,000  of  our  national  life.  The  mind  is  The  annual  charge  is  equal  to  the  tremendous  obligations  in  post-war  lorirn  nnnroAinfioti  «f  t  1  . 

TORONTO:  Edward  C.  Ertl,  t  a  ad  ««  hping  of  a  permanent  nature  Prior  to  they  move  into  the  category  interest  upon  an  addition  to  the  days.  If  we  are  to  follow  the  course  cinca  Octnhar  1  qi  ^  c  'u" 

Business  and  Editorial  offices:  24  King  Street,  was  judged  as  being  of  a  permanent  nature.  ^ «  of  things  inevitable.  national  debt  of  the  not  Insignifl-  of  increasing,  blindly,  total  expend-  ail»n?d  ,0^’  .  I  ® 

West.  Telephone:  EL.  7204.  this  disclosure,  little  Information  had  been  available  pamily  Allowances  are  not  new.  cant  sum  of  $7,810,000,000.  Let  us  itures  without  consideration  of  the  points. 

IxONDON  ENG  •  95  B’shopsgate  E  C.  2,  Davies  &  Co.,  about  any  part  of  the  North-East  staging  route.  The  xhey  were  established  in  England  not  fool  ourselves,  Family  Allow-  means  of  payment,  we  shall  find  - 

l^nre’sentatives  '  whole  project  was  very  hush-hush  from  the  start.  In  1795.  It  happened  in  a  period  of  ances  will  add  to  our  tax  bill  within  ourselves  with  a  declining  income  Shareholders  of  Montreal  Cet- 

P  ■ _ _  .  _ -ranodiiin  Finance”  It  was  ^ire  distress.  They  provided  sub-  the  next  few  years  an  amount  equal  and  higher  burdens  of  taxation,  tons  will  now  receive  a  distribution 

—  - -  — -  -  ~  ...  although,  according  to  j  ,  ui  .  sidies.  in  aid  of  Wages,  in  accord-  to  50  per  cent  of  our  overall  pre-  That  does  not  lead  to  Industrial  ex-  of  5  p.c.  per  annum  on  their  com- 

Devoted  to  the  interests  oj  the  investing  puonc  ^eu.^nown  in  Winnipeg  that  very  large  undertaKings  ^^^g  ^  scale  depending  on  the  "'ar  expenditures.  It's  a  hefty  sum.  pansion,  expanding  business,  full  mon  stock,  instead  of  the  former 

in  the  belief  that  the  confidence  of  capital  is  essen-  underway.  of  bread.  It  was  done  "so  that  It  will  add  more  at  one  stroke  to  employment  and  higher  national  rate  of  4  p.c.  The  company  has 

Hal  to  the  stability  of  finance,  the  prosperity  of  in-  American  a  minimum  income  should  be  as-  our  national  expenditures  than  the  income.  These  are  primary  requls-  been  paying  a  4  t).c.  rate  since 

dustry  and  the  development  of  our  resources.  ‘o®  i  r,r»cf  aaa,!  ai-mcs  the  nrairies  to  The  ‘o  the  poor,  irrespective  of  total  increase  between  1868  and  ites  of  higher  standards  of  living.  1912  on  Its  paid-up  common  ca- 

-  _ _ _  factories  on  the  West  coast  across  the  piairies  to  ine  earnings.”  At  least  so  reads  1914  or  60  per  cent  of  the  Increase  The  imposition  of  a  tax  of  over  pital  of  $2,949,600  The  market 

MONTREAL  FRIDAY,  AUGUST  25,  1944  Pas  and  Churchill,  thence  to  Southampton  Island,  (he  record.  This  came  to  be  called  between  1914  and  1939  which  in-  $200,000,000,  the  transfer  of  so  price  of  the  common  advanced 

^  _ _ _  Frobisher  Bay  Greenland,  Iceland  and  their  ultimate  the  Speenhamland  Law,  after  the  eluded  one  major  war.  We  do  not  (Continued  on  Page  8)  this  year  from  a  low  of  68%  to 

l-A.,,.-,.  A»  W«hin.t.»  Conferenc.  ;°.n  o',” 

"  .  *  ,  .  .  ...  oH'o,  alrcratt  ar«  ,Io»n  acron  Ontario  ana  Qurtec  UTMTUlDIAI  FmDII^/I  li  =^===0 


fxi  ...X,  ^4  4^  were  unaerway.  it  uunt-  &u  laai 

tial  to  the  stability  of  finance,  ihe  prosperity  oj  in-  from  American  a  minimum  income  should  be  as- 

<fn„r„  onrf  the  devciepmut  of  oltr  raaoorcaa. _  .nrod  'laa?t‘’'o"”a;' 

MONTREAL.  FRIDAY,  AUGUST  25,  1944  Pas  and  Churchill,  thence  to  Southampton  Island,  the  record.  This  came  to  be  called 

"  _ _ _ _  Frobisher  Bay  Greenland,  Iceland  and  their  ultimate  the  Speenhamland  Law,  after  the 

ImportRnee  Of  Washington  Conference  destination.  From  a  "aTeVVn"^  Tan  o^h5‘?es‘^^ 

imporran^e  ui  »  aircraft  are  flown  across  Ontario  and  Quebec  ,.pg^. 

MILITARY  developments  in  Europe  during  tne  Chimo  on  Ungava  Bay  and  from  there  link  bread  of  definite  quality  shall  cost 

past  week  or  two  suggest  that  post  war  planners  ^  other  route  at  Frobisher  Bay.  1  shilling,  then  every  poor  and  in- 


thls  year  from  a  low  of  68%  to 
72%. 


EDITORIAL  FORUM 


.MiixiiAn.!  urYvivHx-'rux.,  ...  - - - -  Chimo  on  ungava  Hay  ann  rrom  lant-  mix  nreaa  or  aerinite  quality  shall  cost  *-•  x-®  *  *  ^  x  x  v-c  x  v  w  xvx  C/^O  A  D 

past  week  or  two  suggest  that  post  war  planners  ^  g^  Frobisher  Bay.  1  shilling,  then  every  poor  and  in-  DOvJJx 

cannot  ..lord  to  w...e  too  "’'T",!:";  'c'l'tlfc?  A  Good  Banking  System  Fairy  Tales  * 

the  framework  for  the  new  order — a  suggestion  that  advantage  of  secrecy  at  a  time  when  that  procured  bv  his  own  or  his  family’s  s  i 

appears  to  be  confirmed  by  optimistic  statements  „,gbt  have  been  of  great  importance  had  the  enemy  labor,  or  an  allowance  from  the  gys^Jg^  “laJ  ieen.^^on^'^  th”e  falrle^t^^re  might  ye“t  be  hVe%ir  Patient  Recovered 

on  the  course  of  events  by  Mr.  Churchill  and  Genera  j^pp^  more  successful  In  the  effort  to  Interfere  with  the^  support  of  ^^^p  ^j^p  safest  in  the  them.  The  Royal  Air  Force  has  Two  members  of  the  old  frater- 

Montgomery.  Lacking  at  least  the  framework  of  a  s„ppiy  of  planes  from  America.  However.  Canadian  fgj,,},  ^"hilUnT^fi  nenco  ’’  Tho  wo>'ld.  To  paint  banks  and  bank-  carried  the  tale  of  the  Gremlins  nlty  who  hadn’t  seen  each  other  for 
plan  for  international  co-operation,  the  collapse  of  pj  a„  p  observes  that  “the  Hudson  Bay  leg  of  the  scale  rose  with  the  price  of  bread  ®''®  ^®*'®  ^  criminal  through  five  years  of  warfare  with-  many  moons  paused  to  exchange 

N.cl  Gcrm.cy  q.llc  pr.b.bly  would  briny  with  1.  b..  no,  been  n.cd  lo  Iho  cyl.n,  cnlc,  varied  In  dl„?rcn.  ”onm,o,:  Si  KSf Yb.T  tt  °a' 


cannot  .„ord  to  wa.t.  too  ■””2  ""'J-  '»  «'»  ™'"»  •«PPo°"3'’i!;ni';nS’‘wc';"hIy,  A  Good  Banking  System  Fairy  Tales 

the  framework  for  the  new  order— a  suggestion  that  ^j^p  g^^gptage  of  secrecy  at  a  time  when  that  procured  by  his  own  or  his  family’s  .  ,  f.,„„riir,„  If  the  Germans  could  believe  in 

appears  to  be  confirmed  by  optimistic  statements  „,gbt  have  been  of  great  importance  had  the  enemy  labor,  or  an  allowance  from  the  system  |ias’  bek  on  t^^^^  falrle^there  might  yet  be  h^pe  fw 

on  the  course  of  events  by  Mr.  Churchill  and  Genera  more  successful  In  the  effort  to  interfere  with  **.*!  ^^’  the  support  of  best  *and  safest  in  the  them.  The  Royal  Air  Force  has 


attaches  to  the  Dumbarton  Oaks  Conference  which  j  finallv  be  found  some  justification  for  wa^e.  Had  laboTthen  been  organ-  trouble  for  this  country.—  are  those  who  attempt  to  say  that  had  one/' 

,o.  undccy  n,  W.sbmy.on  Ibl.  week  n.d  d.llbcc  ISr^mio'n.  wblcb  h.,.  been  .pen,  on  1.  ..  .  yv.ln  ^  -.dbt  bnve  b OUbwa  .Icuvnab _  ',”b'‘r™.'„“  ZVZ  ra,i?barb’id'£,”r,?k 


ferent.  It  would  have  accepted  the 
allowances  and  passed  the  cost  on 
to  the  basic  producer  as  it  will  pro¬ 
bably  do  now  in  Canada.  The 
scheme  was  abandoned  in  1834. 

# 


rii  X  T-"  Lx  could  not  conquer.  If  the  Luft-  his  foot  for  years.” — Quote, 

The  Place  to  Fight  ^g„p  ^g^  g  Gremlin  or  two  - 

By  and  large,  what  this  coun-  H  might  have  been  much  the  better  Exneriefire  TeacRe. 

try  wants  is  not  young  men  who  tor  It,  for  lost  is  he  who  has  for-  ^ 

will  fight  over  zoot-suits  at  Van-  gotten  how  to  laugh. — Victoria  Col-  The  army  colonel  was  lecturing 


Family  Allowances  are  not  a  new  ®°«"®D  election  with  onlst. 


tions  of  the  delegates  will  be  followed  closely  and  route.  allowances  and  ^  «  'ri,  t>i  .  T7’  i,.  could  not  conquer.  If  the  Luft-  his  foot  for  years.” — Quote. 

with  utmost  concern.  Even  before  the  conference  got  -  ti  ?he  basic  prod^eT  as  it  /ill  pr^  «  Gremlin  or  two  - 

well  started,  there  had  developed  a  wide  schism  in  Hie  bably  do  now  in  Canada.  The  large,  what  this  coun-  it  might  have  been  much  the  better  Experience  Teaches 

ui-  !  •  ixx  a»-o,.a  tr,  iho  annaroni  aim«!  and  ThC  IndIVIClUal  aHCI  IIIS  KigilTS  scheme  was  abandoned  in  is’?4  try  wants  is  not  young  men  who  tor  It,  for  lost  is  he  who  has  for- 

publ.c  opinion  with  regard  to  the  apparent  aims  and  «curlty-so  called  loosely-plaving  "as  abandoned  ^  1834.  zoot-suits  at  Van-  gotten  how  to  laugh.-Vlctoria  Col-  The  army  colonel  was  lecturing 

objectives  of  the  delegates;  more  particularly  In  con-  ITH  social  security  so  called  lo  y  p  g  pg^^^^y  ^jo^ggpgg  g*  not  a  new  couver,  or  over  an  election  with  onlst.  a  group  of  neophyte  officers.  “Now, 

nection  with  the  indications  that  the  conference  will  such  an  important  part  in  our  political  affairs  and  thing  in  Canada.  They  came  in  with  pistols  on  the  streets  of  Montreal,  -  ^  problem,”  he  droned.  “A  40- 

work  along  the  lines  of  establishing  a  world  organiza-  plans  for  our  economic  future,  one  cannot  but  wonder  the  income  tax.  The  man  with  a  I’al  at  the  front  where  the  real  Campaigning  in  N.B.  ^as  fallen  down.  You 

tlon  which  will  be  dominated  bv  the  “Big  Four”— the  whether  the  average  citizen  will  find  himself  entirely  family  who  was  rich  enough  to  pay  fighting  Is.  Nowhere  In  Canada  this  war  year,  speech-making  ® 

V„l„d  tb,  U„lt,a  Kinrtom  Sovl.l  Ra,.l..  b.pw  In  nri'b^l  o?T,n  l^lbe  “«P  “ann  ”cb”d.  «  wbUn  lb"/ ”0™“?.  br.vS'"‘n1  w  ^"0',™.”/'“!,'°?,  »ibl,n«.a 

and  China.  There  are  very  obvious  objoi'tions  to  such  has  been  a  basic  philosophy  of  the  way  of  life  in  the  abolished— the  income  taxpayer  best  are  on  the  battlefields  of  the  „  /eU  b/cur^alled  ?n  derricks,  block-and-tackle, 

a  plan  if,  in  truth,  the  conference  actually  Is  working  more  democratic  countries  for  the  past  couple  of  and  those  too  poor  to  pay  income  world,  fighting  there  for  a  real  many  Darts  of  the  province 

towards  this  end.  There  are  many  of  the  smaller  centuries.  True,  conditions  change  and  the  economic  fax  will  come  under  Family  Allow-  cause  and  in  no  sham  battle.  dldates  have  cut  public  rallies  to  a 

_  ^ _ J. _ xvx~  nt  fVio  stnicfiire  has  become  cnmnlicated  fo  the  extent  that  winces.  From  such  simple  begin-  —Victoria  Colonist.  Y’l  Q  VA  tolrAn  AfVtAi*  I  .  ^  ^  COlOnOl,  YOtl 


a  group  of  neophyte  officers.  “Now, 
a  problem,”  he  droned.  “A  40- 
foot  flag  pole  has  fallen  down.  You 


fn"fnrm?n^  tb^  eictnlate  •  “S®rgeant,  reset  that 

mGdns  of  Inforrnins  tn©  ©iGCtor&t©  flag  doIg'  **  Thp  Fiirrnxir 

of  their  reasons  for  asking  support.  ‘  _ 

Most  of  the  people  of  New  Bruns- 

wick  have  a  knowledge  of. what  the  Classification  I 


nations-Canada  among  them,  if  the  attitude  of  the  structure  has  become  complicated  ^o  the  extent  that  _-^torta  Colonist,  minimum  and  have  taken  other  S' yelfl  ‘‘S^r^anSreset ‘S 

Dominion  on  the  British  Commonwealth  plans  means  methods  by  which  wealth,  created  larerely  bv  mechan-  y^iop  and  expand.  «<t'  n  o'  n  a*  ii  »»  inforniing  the  electorate  fjjjg  pole',*’ — The  Furrow, 

anything— which  will  not  take  kindly  to  the  idea  of  ical  processes,  can  be  equitably  distributed  between  Then  there  is  the  protest  about  Most^of  oTe^Sple  o^NeV  B^run*^s'  - 

a  code  of  international  laws  laid  down  and  adminis-  the  "have  lessers”  arid  “have  mores”,  have  become  Quebec.  In  that  province  families  Members  of  parliament  are  com-  ^ick  have  a  knowledge  of. what  the  Classification! 

tered  bv  four  big  nations  and  it  is  not  difficult  to  advisable.  Still  the  encroachments  on  individual  lib-  V'®  ’j^*-®  ^®®^®®®®®  plaining  that  it  costs  so  much  to  parties  have  advanced  as  their  plat-  i  „  *v, 

tered  Dy  four  Dig  nations,  ana  u  is  not  airiicuii  to  x  x  ^  xix  xi  „  x  v  .  *’^®  larger  family.  The  bonus  live  In  Ottawa  that  after  paying  ineir  piat  This  is  another  one  of  those 

visualize  formation  of  a  concert  of  small  nations  in  erties,  long  protected  constitutionally,  cannot  he  ig-  costs  Ontario  more  because  it  is  the  their  income  tax  and  living  ex-  candidates  generally  Army  classification  stories.  It 

opposition  to  the  “Big  Pour”.  nored.  The  war  is  the  reason,  or  excuse,  for  many  of  wealthiest  province  and  will  pay  penses  there  for  six  months  a  year  are  pretty  well  known  to  the  voters  ggems  that  a  young  soldier  of 

Granted  that  the  delegates  to  the  Dumbarton  Oaks  the  autocratic  actions  of  democratic  governments,  but  ^’’pT'^DimiL/n  ^’'exSdUureY  ?b  •  h  calculated' V  Strict'  audfencfl  S^ied’’fo'r'’ O  rec^ntlf ‘“but 

conference  have  a  difficult  problem  on  their  hands  can  we  return  to  the  old  status  when  peace  is  restor-  Much  of  the  wealth  of  Ontario  comes  cS^sS^ons  u/ /  1L  '"‘^®  '’®  *®'"  turned  Sown.  Not  SV  ^as 

with  bitter  memories  of  the  futility  of  the  League  of  ed?  from  the  other  provinces  and  great  months,  the  time  a  session  us-  — Saint  John  Telegraph-  he  turned  down  but  he  was  asslgn- 

Nations.  If  however,  the  problem  is  approached  in  a  The  Canadian  Chartered  Accountant  finds  that  wealth,  in  this  age,  must  shoulder  ually  takes.  Those  who  read  Han-  ed  to  the  Cooks’  and  Bakers’ 

spirit  of  mutual  trust  and  willingness  to  compromise  this  problem  is  exercising  the  minds  of  students  of  responsibilities.  'The  head  of-  g^rd  know  that  much  of  the  time  ^  School.  He  Is  convinced  that  this 


for  attainment  of  a  workable  world  plan,  the  need  for  public  affairs;  we  quote; 


an  international  police  force  controlled  by  the  selected 
few  nations  would  be  less  apparent. 

The  will  to  compromise  Is  not,  seemingly,  strong 
enough  among  the  nations  participating  in  the  con¬ 
ference  however.  U.S.  Interests  are  hoping  to  maintain 
the  new  found  supremacy  of  that  country  in  world 
trade  and  finance.  Industrialists  and  business  men  In 
the  United  Kingdom  see  the  choice  between  re-estab¬ 
lishment  of  world  markets  for  British  products  or 
relegation  of  Great  Britain  to  a  secondary 
position  among  world  powers.  The  Soviets  are  prim¬ 
arily  concerned  with  securing  their  position  In 
Europe  and  Asia  so  that  they  may  follow  through 
on  their  economic  plans  undisturbed  by  outside  diver¬ 
sions.  China  has  its  eyes  fixed  on  the  ultimate  goal 
of  economic  and  political  freedom  and  ability  to  de¬ 
velop  its  own  great  resources  for  its  teeming  millions. 


Canadian  Bar  Review  in  April  1944  printed 
an  excellent  address  by  Walter  S.  Johnson.  K.C., 
entitled  “The  Reign  of  law  under  an  Expanding 
Bureaucracy”.  In  a  later  issue  of  the  same  review 
Kenneth  F.  MacKenzie  states:  “In  the  last  fifty 
years  man  seems  to  have  been  left  behind  by  his 
own  creations  .  .  .  Holding  it  to  be  self-evident 
that  we  are  entitled  to  life,  liberty  and  the  pur¬ 
suit  of  happiness,  and  that  no  man  should  he  de¬ 
prived  of  his  property  without  due  process  of 
law,  we  lawyers  build  up  an  unanswerable  case 
for  a  society  of  which  unbiased  arbitrament  of 
all  disputes,  whether  between  government  and 
citizen  or  between  individuals,  is  the  corner¬ 
stone.  But  somehow  our  case  is  ignored,  and  ad¬ 
vocacy  of  the  maintenance  and  extension  of  the 
hueraucratic  system  persists  ...  I  suggest  that 
we  should  re-examine  our  premises  ..  .  Is  man's 
chief  end  to  glorify  the  state?  .  .  .” 

It  Is  for  the  people  to  decide  in  how  far  individual 


Viealth,  in  this  age,  m^st  shoulder  ually  takes.  Those  who  read  Han-  *  Cooks*  and  Bakers* 

great  responsibilities.  The  head  of-  j^now  that  much  of  the  time  ^  .  School.  He  Is  convinced  that  this 

fices  of  many  corporations  are  in  tg^gn  up  with  unnecessary  talk.  Discrimination  happened  because  he  had,  In  his 

^  talk,  talk.  Members  oftentimes  Members  of  the  armed  forces  application,  noted  that  he  had  at- 

^^®  quibble  over  small  matters  that  serving  overseas  are  exempt  from  tended  the  George  Pierce  Baker 

pairofi  in  ^a®i1°  don’t  amount  to  a  hill  of  beans.  Income  tax.  Even  the  forces  which  School  at  Yale. — The  New  Yorker. 

ena  or  anf  other  nr^in^  We'  "  the  occupied  Kiska  are  in  this  category.  - 

must  acquire  the  natfonal  outlook,  of  reading  Hansard.- Shel-  But  merchant  seamen  are  not  What’s  He  Wearing? 

uhaf  Diao  nnniH  v,,,  boume  CoHStguard.  These  men  have  set  up  a  record  of  .  ,  . 

to  the  biiildine-  of  a  natinni  -  determination  and  bravery  which  photograph  showing  a  troubled 

of  a  nation.  x  x  nr  x  Is  second  to  none  In  the  war  It  Hitler  conferring  with  Reich 

There  is  a  great  deal  of  useless  Expectant  West  ”  secona  to  no  e  in  me  war.  it  j  ,  Herman  Goerlne-  ana  a 

effort  soent  in  attemnta  tn  mini.  ^  "’as  through  their  sacrifices  that  -''aisiidi  werman  uoenng  and  a 

mize  tha  cost  The  followinir  item  Some  substantial  advance  with  supplies  kept  flowing  to  Britain,  couple  of  other  headachy  Nazis 
is  from  the  Toronto  Dallv  Star-  irrigation  on  the  prairies  is  to  to  Russia,  to  the  Middle  East  and  over  the  Russian  situation  caused 

“Will  the  cost  (of  familv  bon-  ^®  ®xpected  in  the  years  immed-  a  dozen  battle  fronts.  Not  a  few  a  sharp-eyed  reader  in  the  Office 

uses)  necessitate  taxation  and  ‘“‘®'y  ahead.  These  projects  will  of  them  have  given  their  lives, 

borrowing  such  as  the  war  has  ^®  addition  to  the  innumerable  many  of  them  have  been  wounded,  a.  yeip  or  aeiignt.  For  Hitler  ap- 

necessitated?  Let  us  see.  The  war  smaller  works  for  water  conser-  suffered  from  exposure  In  open  Pcars  to  be  wearing  a  double¬ 

in  the  past  fiscal  year  cost  Can-  vation,  the  dams  and  dug-outs  boats  for  days  after  being  tor-  breasted  civilian  suit.  Wasn’t  this 


to  the  building  of  a  nation? 

There  is  a  great  deal  of  useless 
effort  spent  in  attempts  to  mini¬ 
mize  tha  cost.  The  following  item 
is  from  the  Toronto  Dally  Star: 

“Will  the  cost  (of  family  bon¬ 
uses)  necessitate  taxation  and 
borrowing  such  as  the  war  has 
necessitated?  Let  us  see.  The  war 
in  the  past  fiscal  year  cost  Can- 


But  merchant  seamen  are  not.  W’hat’s  He  Wearing? 

These  men  have  set  up  a  record  ot 

determination  and  bravery  which  photograph  showing  a  troubled 

Is  second  to  none  In  the  war.  It  Hitler  conferring  with  Reich 
was  through  their  sacrifices  that  ^^arshal  Herman  Goering  and  a 


.411  these  national  aims  are  human  enough,  but  the  ®'*'®  sacrificed  in  the  interests  of  the 

question  remains  as  to  whether  they  can  be  achieved  community;  in  how  fjjr  private  initiative  and 

except  through  co-operation,  not  only  among  the  four  P*’'"*te  enterprise  can  he  replaced  with  advantage 
major  allies  against  the  Axis  but  also  of  the  smaller  state  ownership  and  bureaucratic  control.  ,4nd 
nations;  occupied,  belligerent  and  neutral.  have  a  definite  idea  that  the  present  swing  of 

_  the  pendulum  to  the  left  will  eventually  be  followed 

TL—  .  R...,.!..  Al.....  another  swing  when  the  people  realize  all  the  ef- 

e  er  Than  a  JBurglar  Alarm  consequence  of  the  curren-  movement. 


’.da  $4,624,597,000  in  addition  to  which,  altogether,  are  now  a  great  pedoed — but  they  continue  to  sail  correspon- 

war  debt  charges  and  all  other  permanent  benefit.  their  ships  regardless  of  danger  ‘•®*\L  ^  **'® 

federal  expenditures.  The  family  Reducing  the  risks  and  increas-  and  death,  “®  ''’°“*** 

allowances  are  to  cost  Canada  ing  the  stability  of  production  That  they  should  be  liable  to  shed  military  dress  until  the  Reich 

$200,000,000  per  annum.  Com-  must  be  an  essential  feature  of  income  tax  any  more  than  the  -J®"  trampled  its  enemies  in  the’ 

pare  the  two  figure.s;  $4,625  mil-  agricultural  policy  for  the  whole  other  fighting  services  overseas  is  ^  • 

lions  and  $200  millions.  The  al-  prairie  country,  but  it  is  particu-  an  injustice.  The  law  should  be  ^®"  York  Herald-Tribune, 

lowances  cost  is  only  one  twenty-  larly  necessary  for  Saskatchewan. —  amended  to  make  them  exempt. —  “ 

third  ot  the  war  cost.”  Winnipeg  Free  Press.  Winnipeg  Tribune.  The  Water  Cure 


-New  Y’ork  Herald-Tribune. 


The  Water  Cure 


TL  B  ■  Ai  nnuiiier  swing  wnen  me  peop  e  realize  ail  tne  er- 

Better  Than  a  Burglar  Alarm  |  g„,  g^nsequence  of  the  curren-  movement. 

JUST  NOW,  burglars  are  making  such  hauls  of  i  _ 

bonds,  in  private  houses,  that  they  are  not  bothering 

about  silver  and  jewelry.  Later,  of  course,  when  the  Curf  Commsnfs  OH  Current  Events 

public  has  learned  that  bearer  bonds,  particularly  the  — - 

Victory  Bonds  of  small  denominations,  are  as  easily  Government  Inquiry  has  proven  that  there  are  no 
negotiated  as  bank  notes,  the  dark  lantern  gentry  will  “sham  shoes”  In  this  war. 
have  to  go  hack  to  taking  articles  which  must  be  dis-  # 

posed  of  through  the  usual  “fence”  and  pay  hls  ex-  If,  as  President  Roosevelt  suggests,  Germany  can 
orbitant  “split”.  be  policed  for  fifty  years  that  should  be  an  effective 

Present  reports  from  those  whose  houses  have  been  way  of  insuring  “peace  In  our  time”, 
entered  are  that  the  burglars  simply  dump  the  con-  ^  )(i 


Government  Inquiry  has  proven  that  there  are  no 


■  ■  .  - -  •  "  •  j]  An  Army  sergeant  driving  his 

own  car  noticed  an  attractive  Wac 

T  #1  f  1  lieutenant  waiting  for  a  bus  in 

Inside  otones  or  the  btreet  raT”mfc."rf;e;i,”.”i.,’‘:a 

^  T#. -w  w  ^  camp.  The 

Wac  replied  icily,  “Sergeant,  don’t 
you  know  that  Commissioned  Offi- 

Back  around  the  beginning  of  Paper  also  had  a  considerable  Am- 1  liow  much  the  market  has  broad-  gers  do  not  associate  with  enlisted 
the  century  a  large  group  ot  erican  following,  because  it  was  ened  out  and  the  different  groups  nien?” 

Montreal  and  *4m-  American  group  that  came  from  that  may  be  a  factor  in  the  ad-  Hardly  had  the  maddened  ser- 


negotlated  as  bank  notes,  the  dark  lantern  gentry  will  "sliam  shoes”  In  this  war.  I  IGURI.NXi  0\  erican  traders  operated  the  yances  that  may  be  scored  b-y  dif-  geant  driven  off  when  it  started  to 

lx  X  ,  X  X  X-  ,  L.  L  L  X.  ..  ■  ivnnvi.Yv.  eiiLdii  rraueib  p,ggj  g^.  Grand  YIere  during  the  ferent  issues.  ,.„in  ni-ivine  arniina  th«  block  he 

have  to  go  hack  to  taking  articles  which  must  be  dis-  »  *  *  A  .\  O  T  H  E  R  made  a  consider-  period  when  the  company  enjoyed  '  -  ble/  the  hm-n  an^Loped^f^^^ 

posed  of  through  the  usual  “fence”  and  pay  hls  ex-  If,  as  President  Roosevelt  suggests,  Germany  can  K  1  L  L  1  .V  G  able  f  o  r  t  u  n  e  in  its  largest  earning  power.  Every  day  there  is  evidence  that  game  Wac  lieutenant  who  this  time 

orbitant  “split”.  be  policed  for  fifty  years  that  should  be  an  effective  *he  advance  that  -  large  American  concerns  are  keep-  smiled  sweetly.  She  had  taken  about 

Present  reports  from  those  whose  houses  have  been  way  of  insuring  “peace  In  our  time”.  occurred  in  C.P.R.  stock  and  in  Traders  around  local  ticke-^s  ing  a  close  watch  (hj-ee  steps  toward  the  car  when 

entered  are  that  the  burglars  simply  dump  the  con-  *  «  *  Laurentide  Paper,  one  of  the  units  often  comment  on  the  number  ot  A.MERirA.NS  on  the  situation  in  t,ie  sergeant  stuck  hls  head  out. 

X  X  “  ifi  ifi  nf,  now  included  m  Consolidated  intriguing  market  WATCHI.NG  the  Province  ot  ..cyet  isn’t  it’”  he  Queried  and 

tents  of  all  bureau  drawers  and  desks  on  the  floor —  Munitions  Minister  Howe  is  now  emphasizing  the  Paper.  Following  spectacular  rises  I.NTRIGUING  situations  that  are  QUEBEC  Quebec.  This  is  due  dgove' slowly  away  leaving  the  red- 
breaking  any  locks  of  course— as  these  places,  they  threatening  fuel  shortage  about  which  The  Financial  "®"’  conditions  de-  MARKET  reflected  by  quo-  to  the  confusiou  ueutenant  ’  to  endure  the 

have  found,  are  those  generally  used  by  the  trust-  Times  sounded  a  warning  weeks  ago.  tatlons  on  different  that  occurred  as  a  result  of  the  .g„,usement  of  other  waiting  bus 

ing  population  as  safe  places  for  such  unaccustomed  -  shareholders  found  tha  their  se-  .  issues  A  recent  de-  last  election  and  the  unusual  ac-  gggg„  grs  _The  Reader’s  Digest 

1  hi*  h  a  ¥  ¥  ¥  cuiities  were  steadily  diminishing  velopment  of  this  kind  occurred  in  tion  taken  by  the  Codbout  liberal  *  _ 

va  ua  s  as  on  s.  Canada  is  now  sending  munitions  to  the  Pacific  to  *“  Over  the  last  year,  due  the  Wall  Street  market  when  Pepsi  government  in  expropriating  Mont-  ...  itr  .  r  .  -r- 


made  a  consider-  period  when  the  company  enjoyed 


tents  of  all  bureau  drawers  and  desks  on  the  floor — 


ing  population  as  safe  places  for  such  unaccustomed 
valuables  as  bonds. 


blew  the  horn  and  stopped  for  the 
Every  day  there  is  evidence  that  game  Wac  lieutenant  who  this  time 
large  American  concerns  are  keep-  smiled  sweetly.  She  had  taken  about 
ing  a  close  watch  d^j-ee  steps  toward  the  car  when 
AMERICANS  on  the  situation  in  ^le  sergeant  stuck  hls  head  out. 
YVATCHIxNG  t  h  e  Province  of  .•■wet.  isn’t  it?”  he  queried  and 


amusement  of  other  waiting  bus 
passengers. — The  Reader’s  Digest 


One  of  the  arguments  used  by  many  of  those  selling  |  Japan.  Which  is  much  better  than  sailing  the  *'’®  conditions  arising  out  Cola,  which  has  been  somewhat  ot  real  Light,  Heat  &  Power  without 

’ictory  Bonds  is  the  ease  with  which  these  may  he  i  » _  _  _  _  .  ..  .  .  ‘  .  ®  i^®  which  have  led  to  a  a  public  favorite  on  recent  months,  first  making  a  deal  with  the  share- 


Victory  Bonds  is  the  ease  with  which  these  may  he  _ _  x  ,  .  xx  ,  .  .  .  wmcii  imvc  icu  lu  a  a  puDiic  lavoriie  on  receni  monins,  ursi  maxing  a  aeai  wun  rne  snare-  tIipi-p  mnrh  lalk  amnne’  an 

realized  on.  should  the  need  arise.  This  is  quite  true.  ^  manufacture  ot  muni-  g.eat  improvement  in  the  finan-  sold  at  the  same  level  as  Standard  holders.  Many  American  groups  squadron  in  the  South 

x.p„rc*  fAv  ac  Iho  Ian-  ic  a„v  aaa  n  v,A  AP^A.ixta  ^  ‘ positloii  of  the  companies.  Oil  of  .New  Jersey,  an  issue  that  h.a7e«b'een  figuring  on  coming  into  papixic  of  the  horrors  of  being 

of  course,  for.  as  the  law  IS.  any  one  who  negotiates  both  C.P.R.  and  Consolidated  is  regarded  by  investment  trusts  Quebec,  particularly  in  the  period 

a  bearer  bond  in  good  faith  and  for  value,  obtains  -xhe  sooner  "Mr  Grew  is  fiirned  out  of  office  in  in  which  Laurentide  is  now  as  one  of  the  most  reliable  stocks  after  the  war,  because  of  the  large  ,  .  .  vaaionri 

a  good  title,  in  other  words,  they  can  be  disposed  of  I  *;  ,?  Tn  I  ,  xx  L  T  included,  have  advanced  steadily  listed  on  the  market.  Such  a  sit-  amount  of  electrical  power  that  x  Tw  thTT  hiIT  homh*r 

as  easily  as  cash.  Bond  salesmen  may  stress  the  ease  „  !  .1  p  i  \  a  t  Canadian  na-  from  the  low  levels  and  have  at-  uatlon  always  provokes  a  lot  of  should  be  available.  But  recent  de-  gTd  the  only  land  nea?5 

with  Which  the  bonds  can  be  realized  on.  but  in  justice  I-a<l®r-Post.  racted  ^Tmong'Tpera  o  /"/ifo  STv^^IrfeV/^'/TSo/s  l/u'  lomllT  sSmeVhal  T "a"  loL'^o  -s  oZ  ot  ihe  caTnTbaT  Sland"!  tSJ 

to  their  clients,  they  should  clearly  point  out  the  risks  till  take  their  politics  straight  ^  ^.^gj  pijggcg  pied  by  various  companies.  Over  understand  the  general  outlook  in  next  day  a  routine  search  was  made, 

involved  In  keeping  these  easily  realized  instruments  *  '  (he  long  term  investor.  Many  Ylont-  the  past  few  years,  however,  sev-  the  province,  and  what  the  attl-  h®/  x“®  ^“ere 

where  thieves  can  conveniently  gather  them  in.  Many  ¥  ¥  ¥  jeal  tradeu-s  who  are  somewhat  eral  stocks  In  Wall  Street  that  tude  of  different  governments  at  the  fl  ers  might  have  landed  tne 

V  iia„«  a*  oaucco  txof  fx*  feet  fx*»  OCX.  Ai.mXocoa  lo  Of  coufse  Churchlll  and  Roosevelt  may  only  he  *’®"’  to  the  market  figure  that  have  had  a  following  among  small  Quebec  might  be  to  large  Indus-  seaicning  piiota  saw  in  e 

believe,  of  course,  that  the  fact  they  are  numbered  is  politicians  trying  to  keen  in  touch  with  their  stocks  might  readily  dupU-  traders  have  given  a  good  account  fial  undertakings.  The  reports  carrying  spears  one  wearing  a 

adequate  protection;  but  then  so  are  all  bank  notes  iti  x  a  xx  »  x  •  »  xx  j  cate  their  performance  of  forty  of  themselves.  In  such  a  class  that  these  American  companies  pilots  cap,  another  a  pair  of 

numbered,  and  what  happens  to  the  rightful  owner  constituents.  Another  feature  of  the  demo-  years  ago,  due  to  the  fact  that  Pepsi  Cola  might  be  placed.  Ahead  have  received  from  their  represen-  gles  and  the  third  a  khaki  shirt, 

if  his  pocket  is  picked?  system.  (It  wouldn’t  be  safe  under  any  other  they  have  been  able  not  only  to  of  it  there  was  the  wonderful  rec-  tatives  throughout  the  Province  of  The  pilots  feared  the  worst  when 

■nr  x„..A  AAA,  x.A  oi-c  iriA«Ac-c  T  AOA /icicAc  Q  A  xi  A,  AC  A  systcm).  I’ectify  Hiany  of  their  problems  ord  made  by  Coca  Cola.  The  two  Quebec  is  that  there  has  been  a  they  saw  an  even  more  amazing 

We  have  now  had  six  Victory  Loan  drives,  and  more  but  have  placed  themselves  in  such  companies  had  been  fighting  fop  decided  change  in  the  labor  situa-  sight.  Beneath  the  shade  of  a 

such  loans,  however  named,  will  be  necessary,  so  that  ^  i  i  i  x  *  i  ix  ^  strong  position  that  they  will  be  some  years  regarding  rights  to  tion  in  the  province.  The  general  spreading  tree  lay  their  lost  com- 

the  volume  outstanding  will  be  greatly  increased.  The  Germany  s  war  criminals  soon  to  face  retribution  prepared  to  deal  with  any  titles,  and  following  a  settlement  change,  though.  In  conditions  it  is  panione,  their  lanky  frames  incased 

great  urge  has  been  to  secure  as  wide  a  distribution  warned  that  they  will  not  difficulties  that  might  arise  In  the  of  the  protracted  litigation  Pepsi  felt  has  arisen  largely  out  of  the  in  colorful  garments.  Around  them 

...  find  refuge  in  Switzerland.  The  Swiss  General  Coun-  after-war  period.  In  the  earlier  Cola  steadily  climbed  to  new  high  developments  in  connection  with  were  stacked  heaps  of  tropical 

as  possible.  .  ,  ,  x.  ..  ell  ban  fArhiaden  Antrane*  tn  rpfnapea  who  “hpeaiia*  '''®®  ^^e  two  stocks  It  was  very  levels,  but  at  the  same  time  Coca,  the  war.  and  the  necessity  of  try-  fruits.  And  over  them  stood  two 

Much  can  be  done  by  adequate  advertising  and  the  xi  a  *  x  a  tx  i  largely  the  same  group  that  was  Cola  also  continued  to  give  a  good  ing  to  keep  men  employed  In  order  natives  stirring  a  cooling  breeze 

arousing  of  public  Interest.  Salesmen  also  should  reprovahle  deeds  appear  to  nave  made  themselves  active  in  both  of  them,  and  at  the  account  of  Itself  notwithstanding  to  get  the  greatest  production  of  with  tropical  fronds.  To  their  pop- 

make  it  clear  to  the  public,  whose  interest  they  are  of  being  given  asylum.”  time  the  late  C.  R.  Hosnier  was  the  fact  that  It  had  been  split  up  muirltions.  even  though  at  times  eyed  rescuers  in  the  planes  above 

A  =  f„r*iiv  priTiAii.  fA  ffiiprd  that  niirchaapra  should  ¥'  ¥  ¥  regarded  as  One  of  the  leaders,  on  several  occasions.  According  to  It  has  been  necessary  to  go  far  they  gave  only  a  languid  wave.  — 

naturally  a  g  .  P  .  a  *  xxi  xx  v  xia,«  xa  ax.h  a.x.x  a  a  Previous  to  this  time  the  same  brokers  a  different  crowd  alto-  beyond  the  ordinary  agreements  Atlanta  Constitution. 

protect  their  bond  holdings  as  they  would  cash.  And  this  might  be  a  good  time  to  recall  what  some-  gj.Q^p  jjg^j  active  In  several  gather  trade  In  stocks  of  this  char-  wUh  different  labor  unions.  Once  _ _ _ 

Otherwise  sales  may  be  discouraged.  All  purchaaera  one  has  written  about  the  weather:  other  issues  both  oh  the  Montreal  acter  as  compared  to  those  who  the  war  Is  over  the  general  feel-  ^-jje  Financial  Times  is  published  at  283 

should  have  It  Impressed  upon  them  how  essential  "As  a  rule  a  man’s  a  fool;  and  Wall  Street  markets,  and  it  are  interested  in  tradlrirg  in  stocks  ing  prevails  that  governments  will  No,re  Dame  st.  West,  Montreal,  by  The 

it  Is  that  the  certificates  be  kept  In  real,  not  fancied  N  When  It’s  hot  he  wants  It  cool;  at  this  time  that  different  like  Standard  Oil  of  New  Jersey,  co-operate  more  fully  with  Indus-  Montreal  Financial  Times  Publishing 

It  is  tnai  P  groups  of  Americans  acquired  a  and  are  anxious  to  own  as  large  try  with  a  view  of  expanding  the  company.  Limited,  Montreal.  Secretary, 

security.  wnen  it  a  cooi  no  wants  ii  noi,  gy^g^ggHal  holding  In  C.P.R.  an  amount  of  It  as  possible.  It  Is  various  industrial  sections  through-  E.  Thomas, 

There  are  numerous  agencies  whors  safety  is  ss-  Always  wanting  what  is  not”.  securities.  The  rise  in  Laurentide  situations  like  this  that  indicate  out  different  parts  of  the  province. 


Having  a  Wonderful  Time 


make  it  clear  to  the  public,  whose  interest  they  are  of  being  given  asylum. 

naturally  anxious  to  guard,  that  purchasers  should  ¥  '  ¥  ¥ 

protect  their  bond  holdings  as  they  would  cash.  And  this  might  be  a  good  time  to  recall  what  some 

Otherwise  sales  may  be  discouraged.  All  purchasers  one  has  written  about  the  weather: 

should  have  It  Impressed  upon  them  how  essential  ‘‘As  a  rule  a  man’s  a  fool; 

it  Is  that  the  certificates  be  kept  In  real,  not  fancied  N  When  It’s  hot  he  wants  It  cool; 

security.  When  it’a  cool  he  wants  It  hot; 

There  are  numerous  agencies  whers  safety  is  ss-  Always  wanting  what  is  not”. 


Notre  Dame  St.  West,  Montreal,  by  The 
Montreal  Financial  Times  Publishing 
Company,  Limited,  Montreal.  Secretary, 
A.  E.  Thomas, 
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Winnipeg  Electric  Com. 

Whet  Is  your  opinion  >n  \Vlnnl> 
Electric  common  stock.  If  I 
should  buy  It,  do  you  thing  there  Is 
e  chance  of  my  being  left  with  the 
shares  on  my  hands  after  the  war? 

H.S.L.  Sidney,  B.C. 

Common  stock  of  Winnipeg 
Electric  is,  of  course,  very  much 
in  the  speculative  class.  If  com¬ 
pany  can  retain  its  identity  for 
any  length  of  time  in  the  face  of 
the  general  trend  throughout  the 
Dominion  towards  public  ownership 
of  power  generation  and  distribu¬ 
tion,  and  other  public  services, 
stock  would  seem  to  have  fairly 
definite  possibilitiee  in  post  war 
years.  A  public  ownership  move, 
however,  appears  to  be  a  very  real 
threat.  During  past  year  the  prov¬ 
ince  of  Quebec  took  over  .Montreal 
Power  and  British  Columbia  ap¬ 
parently  has  plans  well  advanced 
for  acquisition  of  B.C.  Electric 
Railway.  In  an  expropriation  of 
Winnipeg  Electric  by  province  of 
Manitoba  equity  of  common  share¬ 
holders  of  company  in  whatever 
settlement  was  made  would  be  du¬ 
bious  in  the  light  of  funded  debt 
and  capital  structure  of  company. 

For  year  1943  Winnipeg  Electric 
Co.  earned,  after  all  charges,  in¬ 
cluding  Interest  on  Series  "B”  gen¬ 
eral  mortgage  bonds,  $18.04  a 
share  on  outstanding  preferred 
stock.  For  1942  net  earnings  equal¬ 
led  $9.01  a  share  on  preferred  after 
all  charges. 

Preferred  stock  carries  a  non- 
cumulatlve  dividend  rate  of  $5  a 
share  and  there  is  every  reason 
to  believe  that  operating  results  for 
current  year  should  be  at  least  as 
profitable  as  those  for  1943. 

Company  owns  and  operates 
power  plants  (3)  which  have  an 
ultimate  capacity  of  400,000  h.p. 
Power  generated  at  plants  during 
1943  totalled  1,110,501,600  kilo¬ 
watt  hours  which  compared  with 
1942  production  of  1,009,837,600 
k.w.h.  Company  is  more  favorably 
situated  than  majority  of  other 
power  companies  in  Dominion  to¬ 
day  in  that  it  still  has  a  surplus  of 
available  energy  despite  Increased 
demands  of  past  3  years  arising 
from  war-time  activity  in  industry 
and  business. 

Company  has  steadily  improved 
Its  position  since  capital  reorgan¬ 
ization  of  1935.  At  beginning  of 
this  year  directors  called  for  re¬ 
demption  the  remaining  balance  of 
$1,921,234  of  contingent  certific¬ 
ates  issued  under  terms  of  the  re¬ 
organization  plan.  Net  working  cap¬ 
ital  position  at  end  of  last  year  was 
strong,  current  assets,  at  $8,892,- 
380,  being  on  a  ratio  of  6^  to  1 
to  current  liabilities  of  $1,372,317 
and  indicating  net  working  capital 
of  $7,520,063,  a  wide  Improvement 
over  the  figure  of  $5,663,900  at 
end  of  1942. 

In  addition  to  its  power  produc¬ 
tion  activities,  Winnipeg  Electric 
distributes  electricity  and  gas  in 
City  of  Winnipeg  and  environs 
which  it  also  provides  with  street 
railway  and  bus  service.  In  its  dis 
trlbutlon  of  electricity  company  has 
a  zoning  agreement  with  Winnipeg 
Hydro  and  relations  between  latter 
and  the  company  have  been  very 
good  during  recent  years.  Winni¬ 
peg  has  benefitted  to  a  lesser  ex¬ 
tent  than  majority  of  other  larger 
Canadian  cities,  from  direct  war 
.production  operations.  The  various 
manufacturing  facilities  in  city, 
however,  have  been  at  a  high  level 
of  activity  as  a  result  of  war-time 
demands  and  city,  as  the  market¬ 
ing  terminal  of  the  West  and  the 
gateway  between  the  farming  Prai¬ 
ries  and  the  manufacturing  East, 
has  felt  considerable  indirect  ef- 
f  e  c  t  s  of  war-time  prosperity 
throughout  the  country. 

From  the  foregoing  it  will  be 
seen  tha‘  all  other  things  being 
equal,  prospects  for  common  stock 
of  company  would  appear  to  offer 
considerable  promise.  Directors 
earlier  this  year  placed  the  com¬ 
pany’s  preferred  stock  on  a  regular 
dividend  basis  with  declaration  of 
a  $2.50  a  share  payment  for  June 
and  a  similar  distribution  for  De¬ 
cember. 

Outstanding  preferred  stock  con¬ 
sists  of  50,000  shares  Of  $100  par 
value  and,  as  indicated  before, 
carries  a  non-cumulatlve  dividend 
of  $5  a  share,  calling  for  dividend 
payments  of  250,000  annually, 
there  are  outstanding  -  total  of 
564,989  shares  of  no  par  value 
common  stock. 

4^  «  ¥ 

SuUivaii'Cent.  Cadillac 

I  would  like  some  Information 
on  Sullivan.  Would  you  advise 
selling  at  present  levels,  around 
Bi.80?  Do  you  know  anything 
about  Central  Cadillac?  1  have  it 
at  .65  cents,  and  an,v  information 
will  be  greatly  appreciated.  — 
L.C.P.,  Quebec. 

Sullivan  is  one  of  the  better 
producing  mines  in  Quebec  and 
appears  worth  holding  on  to,  even 
at  the  present  price  of  $1.70  or 
thereabouts.  While  there  are  indi¬ 
cations  that  the  current  mine  mar¬ 
ket  boom  may  have  pretty  nearly 
run  its  course  for  the  time  being, 
Sullivan  is  as  worthwhile  a  stake 
lit  Quebec  mining  as  many  offered 
at  similar  prices  today. 

Central  Cadillac  is  inactive  at 
the  moment,  having  lost  its  milling 
facilities  at  Thompson  Cadillac, 
pending  another  arrangement. 
This  may  include  the  merging  of 
a  number  of  properties  in  the  area 
but  it  may  also  take  considerable 
time  before  it  will  be  realized. 
Stock  would' seem  to  worth  holding 
siirce  it  was  bought  as  a  specula¬ 
tion  which  nearly,  if  not  quite, 
worked  out  well  at  the  first  try. 


Bonds  or  Stocks— Which 
To  Hold? 


I  am  the  executor  of  an  estate 
probated  Just  under  $700,000.  'The 
assets  of  the  estete  are  divided  ap¬ 
proximately  as  follows:  50%  high 
grade  bonds;  40%  preferred  and 
common  stocks;  10%  real  estate. 
The  life  Interest  of  this  estate  goes 
to  business  men  who  themselves 
maintain  about  50%  of  their  per¬ 
sonal  assets  in  high  grade  bonds. 

Obligations  under  succession  du¬ 
ties  call  for  me  to  realize  on  a 
large  percentage  of  these  assets.  To 
date  1  have  turned  into  cash  enough 
to  pay  approximately  one-half  of 
the  taxes.  For  this  I  sold  Dominion 
of  Canada  and  province  of  Ontario 
bonds,  all  of  which  were  sold  at  a 
premium.  There  are  still  sufficient 
high  grades  to  realize  the  balance 
necessary  for  duties,  and  I  think 
still  sufficient  which  would  bring 
a  premium  at  today’s  prices. 

I  am  unable  to  decide  whether 
to  sell  more  of  the  bonds,  or  let 
some  of  the  stock  go.  Much  of  the 
stock  was  purchased  years  ago,  and 
it  is  impossible  to  tell  the  original 
purchase  price  of  these,  but  some 
stock  would  have  a  known  profit. 
Some  of  these  are  such  stocks  as 
B.A.  Oil,  Brazilian,  International 
Nickel.  Canadian  Westlnghouse, 
International  Petroleum,  Doblaws, 
Bank  of  Toronto,  etc. 

Personally,  I  feel  it  might  be 
advisable  to  sell  some  of  the  bank 
stock.  There  appears  to  be  uncer¬ 
tainty  tiiere,  especially  if  the  C.C.F. 
were  elected  in  the  next  Dominion 
election. — Insurance. 

In  the  light  of  the  paucity  of 
specific  information  contained  In 
your  Inquiry,  it  is  difficult  to  make 
recommendations  along  other  than 


INVESTMENT  YIELDS 


(Compiled  by  Jones  Heward  ft  Co.) 
INDUSTRIAL  COMMON  STOCKS 


Price 

Dlv. 

Yield 

Agnew  Surpas.s  . 

16 

.80 

5.00 

Do..  Incl.  Extras  . 

1.00 

6.25 

Aluminium  Ltd . 

89 

8.00 

8.98 

Do.,  lucl.  Extras  . 

10.00 

11.20 

Asbestos  . 

22  Vz 

.80 

355. 

Bell  Telephone  . 

155  Vs 

8.00 

5.14 

Brazilian  Traction  . 

22  V4 

2.00 

8.98 

British  American  Oil 

23  V4 

1.00 

4.30 

B.  C.  Packers  . 

2514 

1.50 

5.04 

B.  C.  Power  “A”  . 

21 

1.80 

8.57 

Building  Products  . 

18  Va 

.60 

3.24 

Gan.  &  Doni.  .Sugar  ... 

22  Ms 

.80 

3.5<> 

Gunuda  .Malting  . 

49% 

2.00 

4.02 

Do.,  InrI.  Extras  . 

2.50 

5.02 

Gun.  Northern  Power  .. 

5% 

.60 

10.43 

Gaiiadu  Packers  . 

120(a) 

4.00 

3.33 

(.anadian  Bronze  . 

35(b) 

1.50 

4.28 

Do.,  Incl.  Extras  . 

Ganadiaii  Cottons  (new) 

2.00 

5.71 

25(b) 

1.20 

4.80 

Gaii’n  Foreign  Invest  .. 

31 

2.00 

6.45 

Do.,  Incl.  Extras  . 

2.50 

8.06 

Canadian  Industries  “B" 

161 

5.00 

3.10 

Can.  Pacific  Railway  ..  12  .50  4.16 

('.ocksliutt  Plow  .  13>/4  .50  3.70 

('(msiimrrs  Glass  .  3114  2.00  6.10 

Crown  Cork  .  .36’/i  '2.00  5.47 

Ilistillrrs  Sragrams .  38(i>)  2.22  5.84 

Dominion  lirldge  .  30  1.20  4.00 

Dominion  Glass  . 1.35(b)  5.00  3.70 

Dominion  Textile  ....  69^4(5)  .3.00  7.16 


I'anny  Farmer  . 

36% 

1.50 

4.10 

Do.,  Incl.  Extras  ... 

1.75 

4.79 

I'ord  of  Canada  “A”  . 

26 

1.00 

.3.84 

Fraser  . 

29 

1.40 

4.82 

Goodyear  Tire  . 

95(b: 

2.50 

2.63 

Do.,  Incl.  Extras  .... 

4.50 

4.73 

Imperial  Oil  . 

14 

.50 

3., 57 

Imperial  Tobacco  . 

12% 

.40 

3.13 

Do.,  Incl.  Extras  . 

.aa 

4.31 

liiternational  Nickel  .. 

33% 

1.6(1 

4.77 

International  Petroleum 

22% 

1.00 

4.49 

L^uira  Socord  . 

16 

.80 

5.00 

I.oblaw  Groceterias  “A’ 

26% 

1.00 

3.77 

Do.,  Incl.  Extras  .... 

1.25 

4.71 

Mitchell,  Robert  . 

26 

2.00 

7.69 

Montreal  Power  . 

21% 

1..50 

6.97 

Moore  Corporation  . 

55 

2.22 

4.63 

Do.,  Incl.  Extras  . 

2.88%  5.2.5 

National  Hrewerics  .... 

37 

2.00 

5.40 

National  Stool  Car 

16% 

1.00 

5.97 

Noranda  Mines  . . 

.56% 

4.00 

7.11 

O^ilvio  Flour  . 

27 

1.00 

3.70 

Pase  Horsey  . 

96(a] 

5.00 

5.20 

Peiimans  . 

54 

3.00 

5.r>5 

()'jebpc  Power  . 

12V'a 

1.00 

8.00 

Royalite  Oil  . 

19 

1.00 

3.26 

St.  Lawronce  Flour  .... 

34% 

1.40 

4.05 

Dll.,  Incl.  Extras  . 

Sbawliilgan  . 

1.90 

.”>.50 

.90 

6.'20 

SoiitlicVn  Can.  Power  .. 

9  Vi 

.80 

8.42 

steel  Co.  of  Canada  ... 

67(b) 

3.00 

4.47 

Walker,  G.  ft  W . 

62 

4.00 

6.45 

Wllsll  . 

19%  (a] 

1.00 

.5.12 

Westons,  Geo . 

16 

.80 

5.00 

PREFERRED  STOCKS 

Aluminum  Co.  5%  Pref 

99% 

5.00 

5.01 

Agnew  Surpass  . 

113 

7.00 

6.19 

Canada  Cement  . 

114 

5.00 

4.:t8 

Can.  Northern  Power  .. 

99(a) 

7.00 

7.07 

Canadian  Breweries  . . 

42% 

3.40 

8.00 

(..an.  Car  ft  Foundry  .. 

26 

2.10 

8.07 

(  anadian  Celanose  . 

148(a) 

7.00 

4.72 

Do.,  Incl.  Partlc.  Div 

7.44 

5.02 

Canadian  Cottons  (new) 

25% 

1.20 

4.75 

Dominion  Coal  . 

12% 

1.88 

15.04  1 

Dominion  Glass  . 

ICO 

7.00 

4.37 

Dominion  Tar  . 

110 

5..50 

5.00 

Dominion  Textile  . 

163 

7.00 

4.29 

Gatineau  Power  5%  . . . 

88 

5.00 

5.68 

General  Steel  Wares  5% 

101 

5.00 

4.95 

Goodyear  Tire  . 

55% 

2.50 

4.50 

Howard  Smith  . 

110 

6.00 

5.45 

Inter.  Power  . 

109(a) 

7.00 

6.42 

Do.,  Incl.  Arrears  .... 

12.00 

11.00 

Cake  of  the  Woods  ... 

140 

7.00 

5.00 

Massey  Harris  . 

21 

1.25 

5.0.5 

McColl  Frontenac  ...... 

105 

6.00 

.5,71 

.Montreal  (’ottons  . 

130 

7.00 

.5..38 

National  Breweries  .... 

45 

1  7*; 

4..37 

Ogilvie  Flour  . 

166 

7.00 

4.22 

Ottawa  Pow'er  . . 

9fl(a) 

5.00 

I’rice  Bros . 

100 

5..50 

5.50 

Si..!;nPno,v  Power  . 

103 

5.50 

5.33 

St.  Cawr.  Corp.  “A”  ... 

1,5 

1.00 

6.66 

St.  Lawrence  Paper  ... 

56 

3.7.^ 

6.63 

Murwln  Williams  . 

142(a) 

7.00 

4.92 

Southern  Can.  Power  .. 

104 

6.00 

•  7.' 

Steel  Co.  of  Canada  ... 

73(b) 

3.00 

4.00 

Hiram  Waiker  . 

21% 

1.00 

4.65 

BANKS 

Canadienne  Nationale  , . 

146 

6.00 

4.10 

Commerce  . 

1.55 

6.00 

3.87 

Dominion  . 

173 

8.00 

4.62 

Imperial  . 

180 

8.00 

4.44 

Montreal  . 

175 

8.00 

4..57 

Nova  Scotia  . 

2.55  10.00 

3.92 

Royal  . 

1,55 

6.00 

3.87 

Toronto  . 

235  10.00 

3.92 

broad  lines. 

For  instance,  although  you  state 
that  succession  duties  call  for  real¬ 
ization  of  a  “large”  percentage  of 
the  Investments  in  the  estate,  we 
are  left  to  guess  whether  the  per¬ 
centage  might  be  15  per  cent,  20 
per  cent,  25  per  cent,  or  even 
larger.  This,  of  course,  is  material 
to  the  whole  question  in  view  of 
the  need  for  retaining  a  sound 
foundation  of  well  secured  bond  in¬ 
vestments  in  any  estate.  The  fact 
that  the  legatees  of  the  estate  are 
business  men  who  themselves  main¬ 
tain  about  50  per  cent  of  their  as¬ 
sets  in  high  grade  bonds  does  not 
dispose  of  the  need  for  a  founda¬ 
tion  of  gilt  edge  bonds  in  the  es¬ 
tate;  it  merely  means  that  the  re¬ 
lation  of  high  grade  investments  to 
the  portfolio  as  a  whole  need  not 
be  so  great  as  it  might  be  under 
other  circumstances. 

The  question  of  whether  the  bal¬ 
ance  of  funds  required  for  taxes 
should  be  derived  from  disposal  of 
further  blocks  of  bonds  now  in  the 
estate,  or  whether  some  of  the  stock 
holdings  should  be  liquidated  would, 
accordingly,  depend  entirely  upon 
the  size  of  the  “cushion”  of  high 
grades  that  would  remain  in  the 
estate  after  the  necessary  sales  for 
tax  purposes  were  completed.  The 
amplitucle,  or  otherwise,  of  this  gilt 
edge  “cushion”  we  will  have  to 
leave  to  your  own  discretion  under 
the  circumstances. 

With  the  foregoing  in  mind,  your 
problem  revolves  around  the  rela¬ 
tive  virtues  of  bonds  or  stocks  as 
Investments  during  the  post-war 
years;  for  all  signs  apparently  point 
to  an  early  end  to  hostilities  in  the 
Western  and  Middle  East  theatres 
of  war  which,  according  to  the 
consensus  of  opinion,  should  see 
the  beginning  -i  post-w’ar  develop¬ 
ments.  That  post-war  developments 
will  have  a  profound  effect  upon 
Investment  policies  is  almost  a 
foregone  conclusion  in  the  light  of 
the  multitude  of  new  problems, 
economic  and  political,  which  they 
apparently  will  bring  with  them. 
There  are  many  questions,  the 
answ'ers  to  which  can  only  be'guess- 
ed  at  just  now.  Among  these  are: 
Can  Inflation  be  avoided  in  the 
post-war  years?  What  relief,  if  any, 
trom  war  taxation  may  be  expected? 
Are  price  and  wage  ceilings  and 
other  war  controls  to  be  maintained 
for  any  length  of  time  after  the 
war?  What  will  be  the  nature  of  in¬ 
ternational  trade  and  monetary 
agreements?  Is  control  of  interest 
rates  to  stay?  These  are  only  a  few 
of  the  more  Important  questions 
upon  the  answer  to  which  the  post¬ 
war  future  of  investments  depends. 

All  of  the  United  Nations  are 
committed  to  a  policy  of  avoiding 
post-war  inflation,  no  matter  how 
strict  the  methods  that  may  have 
to  be  rei3orted  to.  It  will  be  neces¬ 
sary  also  that  they  take  steps  to  in¬ 
sure  that  Inflation  among  the  Axis 
countries  or  satellites  also  is  avoid¬ 
ed.  Anti-inflationary  policies  have 
been  markedly  successful  during 
the  5  years  of  war;  and  they  doubt¬ 
less  will  remain  successful  while 
hostilities  last.  After  the  war,  how¬ 
ever,  the  problem  will  be  an  im- 
measureably  more  difficult  one.  The 
general  public,  amenable  to  regi¬ 
mentation  and  government  regula¬ 
tion  as  emergency  measures,  may 
conceivably  kick  over  the  traces 
when  the  war  is  won.  And  democra¬ 
tic  governments  must  inevitably 
bow  to  the  pressure  of  public  opin¬ 
ion. 

On  this  question  of  inflation 
there  are  several  angles  which  must 
be  seriously  considered.  In  Canada 
the  government  has  already  com¬ 
mitted  the  country  to  the  “baby 
bonus”  and  to  soldiers’  re-establish¬ 
ment.  These  two  schemes  alone  will 
put  millions  upon  millions  of  money 
into  the  pockets  of  Canadians  dur¬ 
ing  post-war  years;  and  other  so¬ 
cial  schemes  are  in  prospect  which 
will  add  materially  to  the  total. 
Governments  in  other  countries  are 
following  more  or  less  parallel  poli¬ 
cies.  Then,  too.  In  Canada  and  In 


committed  to  maintain  full  employ¬ 
ment — or  as  close  to  it  as  is  poaeible 
— after  the  war;  and.  in  the  light 
of  recent  political  trends,  it  is  not 
dine  in  wage  or  salary  levels.  With 
easy  to  visualize  any  material  de- 
llftlng  of  restrictions  on  produc¬ 
tion  and  sale  of  many  lines  of  con¬ 
sumer  goods,  combined  with  the 
tremendous  indicated  volume  of 
buying  power,  anti-inflationary 
measures  seem  bound  to  be  very 
seriously  tested. 

If  Inflation  is  avoided — as  it 
quite  conceivably  can  be — It  will 
only  be  done  by  maiutenance  of 
more  or  less  rigid  controls;  but 
the  buying  power  in  the  bands  of 
the  public  will  still  be  there.  This 
means  that  there  will  be  a  huge 
volume  of  funds  available  for  in¬ 
vestment,  and  the  general  public, 
which  has  diverted  a  considerable 
portion  of  its  surplus  earnings  to 
the  purchase  of  Victory  Bonds,  war 
savings  certificates,  etc.,  for  6 
years,  probably  will  be  looking  for 
some  other  form  of  investment  for 
a  change.  And  here,  in  the  opinion 
of  many,  is  where  the  post-war  fu¬ 
ture  of  common  stocks  lies.  Irre¬ 
spective  of  what  measure  of  relief 
from  taxation  the  post-war  years 
may  bring  with  them,  if  any,  the 
majority  of  companies — again  bear¬ 
ing  in  mind  the  great  pressure  of 
public  spending  power  already  re¬ 
ferred  to — will  still  be  able  to  re¬ 
port  a  high  level  of  sales  and  gross 
profits.  This  will  serve  as  a  mag¬ 
net  for  stock  purchases  as  there  is 
alw-ays  the  hope,  when  sales  and 
profits  are  running  at  high  levels, 
that  something  may  develop  which 
might  bring  about  an  uptrend  in 
net  earnings. 

There  remains,  of  course,  the 
question  of  a  C.C.F.  government  in 
the  post-war  years;  and,  in  the 
event  of  such  a  development,  just 
what  the  policies  followed  by  such 
a  government  might  mean  to  indus- 
t  and  business — and,  Incldental- 
1.  to  common  stocks.  The  answer 
to  the  first  part  of  that  question 
can  only  be  given  as,  and  when,  the 
polls  are  closed  following  the  next 
federal  election.  That  the  C.C.F.  has 
a  good  chance  of  attaining  power 
is.  however  generally  conceded  in¬ 
sofar  as  the  second  half  of  the  ques¬ 
tion  is  concerned,  we  can  look  to 
Saskatchewan,  where  the  C.C.F. 
government  was  recently  elected 
and  where  the  government  leader 
has  indicateci  the  intention  to  move 
slowly  in  the  Imposition  of  its  so¬ 
cialistic  policies.  Granted  that  a 
provincial  government  is  more  re¬ 
stricted  in  the  social  measures  it 
can  instal  then  would  be  the  fed¬ 
eral  government,  it  seems  natural 
to  believe  that  a  C.C.F,  government 
at  Ottawa  would  not  be  too  precipit¬ 
ous  in  following  out  its  program  of 
reforms.  Here  again  the  fact  that 
the  voter  must  be  propitiated  en¬ 
ters  very  largely  into  the  question. 

In  connection  with  the  bank 
stocks,  the  danger  of  a  post-war 
C.C.F,  government  appears  to  be 
the  principal  element  of  doubt  here. 
The  banks,  apparently,  would  be 
the  first  target  of  the  C.C.F.  were 
it  to  achieve  power,  and  whatever 
measures  were  taken  (K>uld  hardly 
do  the  banks  any  good  or  react  to 
the  benefit  of  shareholders.  Sight 
should  not  be  lost  of  the  fact,  how¬ 
ever,  that  the  Canadian  chartered 
banks  have  maintained  a  surpris¬ 
ingly  stable  earning  power  In  re¬ 
cent  years  despite  obvious  handicaps 
imposed  by  government  war  poli¬ 
cies;  also  that  all  of  the  institu¬ 
tions  are  tremendously  strong  In 
cash  and  liquid  assets. 

Turning  to  the  question  of  post¬ 
war  bond  trends,  it  seems  fairly 
safe  to  assume  that,  among  the  con¬ 
trols  which  will  be  maintained  by 
the  government — not  only  in  this 
country,  but  elsewhere — regulation 
of  interest  rates  may  bo  looked  for 
in  the  post-war  period.  Any  Im¬ 
provement  in  the  level  of  bond 
yields  can  hardly  be  looked  for  by 
the  Investor. 


N.B.  POWER  OUTPUT  UP 


Saint  John — A  slight  increase  is 
noted  In  the  output  of  central  elec¬ 
tric  stations  in  New  Brunswick  this 
year  over  last,  with  a  six  months’ 
output  of  208,307,000  kilowatt 
hours,  compared  with  204,131,000 
kw.h.  in  January-June,  1943. 


Tea  for  Three 


BREWERY  SHARES  EXCHANGED 

The  National  Trust  Company  ad¬ 
vises  that  since  June  30  up  to  and 
Including  July  31  a  further  828 
preference  shares  in  the  capital 
stock  of  Canadian  Breweries,  Limit¬ 
ed,  have  been  issued  in  exchange 
for  shares  of  Walkerville  Brewery, 
Ltd. 


a — Asked  b — Bid 


INQUIRIES  from  subscrib¬ 
ers  in  regard  to  their  invest¬ 
ments  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  care  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  must  bear  the  si,?- 
nature  and  address  of  the  writer 
in  order  te  receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


Easy  Washing  Machines 

I  see  by  a  record  >f  yours  that 
Easy  Washing  .Machines  had  a  very 
big  price  change.  Can  you  tell  me 
of  tiris  company? 

Native  Son 

The  common  stock  of  Easy 
Washing  Machine  Company  Ltd. 
has  come  out  ol  the  market  this 
month  in  light  volume,  about  2 
points  higher  that  the  market  in 
May  last,  when  issue  was  previous¬ 
ly  traded  In.  Capital  of  company  is 
relatively  .mall — at  last  reports 
there  were  only  3,610  shares  of 
$10  par  value  preferred  stock  and 
30.622  shar'^s  of  no  par  value  com¬ 
mon  stock  outsta  ding — an  mark¬ 
et  interest  in  the  shares  is  com¬ 
paratively  narrow. 

As  name  of  company  would  im¬ 
ply,  business  consists  of  manufac¬ 
ture  and  distribution  of  el  Ctrl'; 
washing  machines.  Operations  dur¬ 
ing  recent  years  have,  na*  irally, 
been  affected  by  war-time  restric¬ 
tions  which  have  interfered  .  erlous- 
ly  with  the  prod  ctlon  of  all  types 
of  electrical  appliances  for  civil¬ 
ian  consumption.  Insofar  as  wash¬ 
ing  mac.iines  are  concerne..,  pro¬ 
duction  was  prohibited  from  April 
1942,  only  repair  and  replacement 
parts  being  permitted  to  be  made. 
This  year,  however,  there  was  some 
relaxation  of  this  prohibition,  and 
Easy  Washing  wa  allowed  to  man¬ 
ufacture  a  few  )  ew  washing  ma¬ 
chines;  officials  report,  also,  that 
sales  of  repair  and  repl:.cement 
parte  have  been  running  in  excess 
of  last  year’s  lev  Is. 

For  year  1943,  company  report¬ 
ed  net  earnings  equal  to  $1.03  a 
share  on  common  stock  after  allow¬ 
ing  for  a  full  year's  dividends  on 
preferred  stock;  this  compared  with 
net  earnings  for  year  previous 
equal  to  93  cents  a  share  on  com¬ 
mon. 

Directors  of  company  have  pur¬ 
sued  a  policy  of  redeeming  out¬ 
standing  preferred  stock  as  rapid¬ 
ly  as  its  cash  resources  permit. 
Thus  outstanding  preferred  capital¬ 
ization  of  3,510  shares  as  at  middle 
of  this  year  compares  with  6,430 
shares  outstanding  at  end  of  1939. 

At  end  ol  last  year  a  dividend  of 
25  cents  a  share  was  declared  on 
common  stock  of  company;  this  fol¬ 
lowed  clearing  up  of  arrears  ol 
dividends  on  the  preferred  stock 
which  had  been  omitted  for  a  short 
time.  With  evidences  of  a  more  or 
less  progressive  relaxation  of  re¬ 
strictions  on  production  of  con¬ 
sumer  goods  for  civilian  use  from 
now  onwards,  outlook  for  Easy 
Washing  operations  appear  good. 
In  the  light  of  company’s  sound  bal¬ 
ance  sheet  position  and  its  modest 
capitalization,  and  In  view  ol  the 
Indicated  substantial  delayed  de¬ 
mand  lor  electrical  appliances  such 
time  as  restrictions  are  entirely 
lifted  with  the  end  ol  the  war,  pos¬ 
sibilities  for  the  common  stock  of 
company  as  a  purchase  today  for  a 
hold  over  the  next  year  or  so  ap¬ 
pear  promising. 

«  «  « 

The  Bank  Stocks 

Do  you  regard  bank  stocks  as 
reasonably  attractive  investments 
at  the  present  time? 

C.S.P. — Halifax 

Answer:  Developments  which 

most  strongly  Influence  the  posi¬ 


tion  of  bank  stocks  at  the  p.esent 
time  are  the  extension  of  the  bank 
charters  for  ten  years  rather  than 
just  one,  as  had  been  suggested; 
the  split  which  will  come  as  a  res- 
sult  of  the  recommendation  that 
bank  stocks  be  made  available  to 
a  broader  class  of  investors  than 
has  hitherto  been  possible;  the  out¬ 
look  for  continued  high  business 
levels  with  correspondingly  com¬ 
fortable  earnings;  and,  finally,  the 
possible  trend  ol  post  war  political 
events. 

The  Canadian  chartered  banks, 
subject  to  E.P.T.  like  all  other  busi¬ 
ness  have  shown  a  substantial  earn¬ 
ings  power  which  would  certainly 
come  into  the  open  again  as  soon  as 
E.P.T.  is  either  removed  or  scaled 
down.  After  the  last  war,  the  banks 
showed  very  substantial  earnings 
gains  under  the  impetus  of  semi  in¬ 
flationary  business  conditions  and 
since  there  is  a  good  chance  that 
similar  conditions  wMli  again  pre¬ 
vail  at  least  to  a  certain  extent  it 
is  quite  possible  that  Bank  stock 
earnings  will  also  show  their  usual 
postwar  increase,  thus  making  it 
possible  for  at  least  some  ol  the 
tfanks  to  go  back  to  their  prewar 
dividend  bases. 

The  feature  which  In  the  past 
has  kept  many  an  investor  away 
from  bank  stocks,  the  double  liab¬ 
ility  in  ease  ol  failure,  has  now 
been  cut  down  to  quite  low  figures 
for  all  banks,  varying  between 
about  25%  and  35%  and  in  an¬ 
other  six  years  should  be  removed 
altogether. 

As  far  as  saleability  of  bank 
stocks  is  concerned  in  a  quiet  mark¬ 
et,  the  10  for  one  st$ck  split  should 
give  the  market  a  sufficiently  wide 
btwe  and  a  sufficiently  active  trad¬ 
ing  and  investing  Interest  tc  satis¬ 
fy  any  demand  lor  hurry,  such  as 
is  made  occasionally. 

Yields  on  bank  stocks  just  now 
vary  between  3.75%  for  the  Mont¬ 
real  and  4.70%  on  the  Dominion. 
In  these  days  of  small  returns  and 
low  yields  these  figures  may  be  con¬ 
sidered  quite  satisfactory  consider¬ 
ing  the  strength  of  the  security,  al¬ 
though  they  can  not  be  considered 
very  attractive  for  a  portfolio  where 
percentage  revenue  is  the  primary 
consideration. 

On  the  negative  side,  as  far  as 
the  future  ol  bank  stocks  is  con¬ 
cerned  is  only  the  possibility — and 
it  is  little  more  than  a  bare  one 
that  political  radicalism  might  in¬ 
terfere  with  the  operations  of  Can¬ 
adian  banks  within  the  next  tew 
years.  Every  investor  must  ol 
course  make  up  his  own  mind  as  to 
I  such  problematical  dangers  and  on 
the  average  will  come  to  the  con¬ 
clusion  that  nothing  is  ever  served 
up  quite  as  hot  as  when  it  is  cook¬ 
ed.  If  there  should  be  such  devel¬ 
opments,  their  effects  would  not 
likely  be  confined  to  bank  stocks 
but  would  more  or  less  affect  all 
securities,  high  class  and  speculat¬ 
ive  as  well.  Therefore  anyone  con¬ 
sidering  it  probable  that  we  are 
at  the  threshold  of  a  dangerous 
era  has  little  reason  to  be  choosy 
about  the  sort  of  high  class  secur¬ 
ities  he  would  wish  to  have  in  his 
portfolio. 

Any  normal  period  of  growth  ac¬ 
companied  by  reasonable  stability 
on  the  other  hand  may  be  expected 


_  7 

Canadians  Now 
Converted  to 
Home  Produet 

Merchants  Benefit  by 
Smokers*  Discovery 


Tobacconists  have  always  been  high 
among  the  ranks  of  merchants  who  act 
on  the  principle  that  the  customer  is 
always  right  and  that  there  is  no  use 
in  arguing  about  taste.  So  they  kept 
large  and  varied  stocks  to  suit  the  re¬ 
quirements  of  all  their  patrons. 

The  war,  however,  brought  them 
merchandising  difficulties.  Wartime 
restrictions  on  imports  made  it  impos¬ 
sible  for  them  to  supply  the  demands 
of  their  more  exclasive  easterners  who 
felt  that  they  could  not  fully  enjoy  any 
pipe  tobacco  which  was  not  imported. 

However,  reports  show  that  many 
dealers  have  been  able  to  satisfy  their 
customers  and  keep  their  trade  through 
the  high  quality  which  one  Canadian 
manufacturer  has  attained  in  the  pro¬ 
duction  of  Piccadilly  “London”  Mix¬ 
ture.  Many  veteran  cultivated  smokers 
have  discovered  that  Piccadilly  suits 
them  even  better  than  the  brands 
which  they  were  accustomed  to  smoke. 
They  appreciate  also  the  marked  sav¬ 
ing  effected  by  its  distinctly  lower  price. 


Ixespecifully 

Submilted 

^/’YOUR 

Approval 

Piccadilly 


LONDON 


SMOKING  MIXTURE 

MADE  IN  CANADA 

on  a  par  with  the  most  expensive 


to  show'  that  Investment  in  Canada’s 
chartered  banTts  is  a  good  way  of 
building  up  a  stable  and  fairly  re¬ 
munerative  estate. 


NEW  BIDLA.’IIAQUE  DRILLING 


Diamond  drilling  has  started  on 
the  New  Bidlamaque  property  in 
the  Lamaque-Sigma  area  with  two 
drills  in  operation.  The  immediate 
program  is  for  10.000  feet.  The 
company,  is  well  financed  for  the 
work  with  $65,000  In  the  treasury. 


xport 

Needed 


A  roeenf  authoritative  eetimate  shows  that  in  the 
neighbourhood  of  80%  of  the  export  business 
Canada  ie  now  doing  belongs  in  the  category  of 
temporary,  abnormal  wartime  trade,  with  about 
30%  in  the  category  of  normal  and  permanent 
trade.  On  this  foundation  of  30%  Canada  must 
rebuild  the  whole  etructure  of  her  export  trade 
for  the  future. 


•  It  is  clear  therefore  that  Canada  must  broaden 
her  export  markets  in  peace  time.  Canada  has 
always  depended  for  her  prosperity  on  export 
trade. 

The  wa(  has  merely  made  this  truth  clearer  and 
more  graphic. 

Full  employment  and  prosperity  have  been  a 
by-product  of  our  war  effort.  We  could  not  have 
avoided  a  result  so  inevitable.  We  are  utilizing 
that  prosperity  to  achieve  Victory. 

But  prosperity  is  an  end  in  itself.  After  the  war 
we  must  maintain  it.  That  means  a  search  for 
new  export  markets  when  those  created  by  war 
have  ceased  to  exist. 

The  Dominion  Bank,  one  of  the  Chartered  Banks 
of  Canada,  will  continue  to  render  the  widest 
co-operation  in  furthering  Canada's  export  trade 
after  the  war. 


/ 


THE  DOMINION  BANK 


C.  H.  CARLISLE, 

PMiftMkl 


ROBERT  RAE, 

0«nwal  Manog** 
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— Chicago  Dolly  Nowt 
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CASH  INCOME  OF 
FARMERS  HIGHER 
FIRST  HALF  1944 

Increase  of  30  Per  Cent  Over 
First  Six  Months  of 
1943 

WHEAT  WAS  BIG  FACTOR 

Ottawa — Cash  income  from  the 


Will  Brelton  Woods  Agreement 
Revive  the  Gold  Standard? 

By  .A.  >1.  SAKOliSKI,  City  CoIlcKe,  Sew  Vork  City 
In  the  Comnicrclal  and  financial  Chronicle 


I  be  required  to  hold  large  and  “ster- 
.  ile"  amounts  whether  it  wants  to  or 

V  B-m-s  t~\  not.  In  this  way,  the  vast  U.S.  hold- 

ll«  ings,  buried  at  Fort  Knox,  may  be 

distributed  throughout  the  worid, 
I  I  and  maintain  its  value,  despite  the 

1 ^  ^ /T  gloomy  predictions  that  its  future 

iw-ifJi  vJ  ♦  worth  might  depend  on  its  use  as 

roofing  material. 

ork  Cilv  quite  evident  that  Russia 

also  is  desirous  of  upholding  the 
status  of  gold  in  international  ex- 
■—1  change.  Unlike  the  other  United 
r  .1  .  Nations,  Russia  conducts  its  foreign 

of  he  co-operat  ug  nations  exchange  opera- 

1  he  United  States,  as  "light  be  ^  monopoly.  It  is. 

expected,  is  interested  in  maintain-  therefore,  the  only  Important  na- 


\  mti  Imf 


1943  "AT  LAST,  we  are  rid  of  the  had  been  operating  on  a  gold  stand-  of  the  co-operating  nations  j^^^e  akd  foreign  exchange  opera- 

-  Gold  Standard",  exclaimed  a  Uritish  aid  currencies.  Both  paper  basis.  The  United  States,  as  "light  be  ^  monopoly.  It  is. 

wuE'A'r  u/AC  me  FACTnR  economist,  when  on  September  21,  attempted  to  establish  India  and  expected,  is  interested  in  maintain-  therefore,  the  only  Important  na- 

WHEAT  WAS  Blv»  rACIOK  ^33]  f|,p  Bank  of  England  Was  Mexico,  though  stili  clinging  to  ing  and  strengthening  gold  as  a  tion  which  may  maintain  a  domestic 

!  ordered  by  the  British  Government  [  silver  as  a  monetary  base,  sought  universal  international  exchange  currency  system  completely  div- 

Ottawa  Cash  income  fiom  the  cease  the  redemption  of  its  |  means  of  linking  their  domestic  medium,  whereas  Great  Britain,  Q^ced  from  its  exchange  statlis  in 
sale  of  farm  products  rose  sharply  ,  remark,  in  es- 1  currency  to  gold.  Great  Britain,  though  acknowledging  the  impor-  Q^her  countries.  In  other  words, 

in  the  f'J’st  SIX  months  of  ggjjgp  uttered  by  other  econ- j  desirous  of  reestablishing  her  posi-  tance  of  gold  for  this  purpose,  ^^e  value  of  Russia’s  internal  cur- 

compared  with  the  same  ot  monetary  theorists  i  tion  as  an  international  financial  desires  to  weaken  the  status  of  gold  rency  can  be  maintained  or  altered, 

1944  estimate  of  Si  lb. -i  the  civilized  world.]  center,  made  the  serious  error  of  in  effecting  international  monetary  i-egardless  of  its  quotations  abroad, 

increpe  o  despite  the  fact  that  for  restoring  the  pound  sterling  to  its  settlements.  or  the  balance-of-payments  position 


monetary  theorists: 
he  civilized  world.  I 


94:000  represents  an  increase  of !  'h'-o"Khoiit  the  civilized  wmidd, 
ICC  1C1  n.in  -.r  ".Ii  np..  pent  ever  i  A"<i  this,  despite  the  fact  that  for 


„  _  ^  „,,s,  ufBpiir  .111-  .V..  - -  -  • -  -  --  --  utiements.  or  the  balance-of-payments  position 

f?:..,  i  more  trail  a  quarter  of  a  century  old  gold  basis,  thereby  increasing  *  ^  *  of  the  country.  Its  gold  reserve, 

194o.  The  1J44  figure  10  ine  I  s  ^  World  War  I.  the  gen-  the  cost  of  its  products  sold  abroad.  The  final  wind  up,  as  indicated  therefore,  can  be  applied  solely  in 

•'*  months  IS  only  $6.1  (  0.(  0  .  .,dherence  to  the  gold  stand-  and  raisin, g  its  domestic  wage  and  in  the  United  Nations  Agreement  effecting  its  payments  or  receipts 

Is^.VThetrease  o^S  1^^^^^^  international  price  levels.  .Moreover,  the  gold  at  Bretton  Woods,  estaldishing  an  from  abroad.  Accordingly.  Russia 

AAn,mn  fn  all  firnvin.eV  except'  exchange  stabilization  never  before  cover  of  its  currency  was  decidedly  International  -Monetary  Fund  and  Is  primarily  interested  in  maintain- 

Pr"nce  Edward  sland  and  was  par- 'experienced  among  trading  nations.  Inadequate.  a"  International  Bank  for  Recon-  Ing  gold  as  an  international  ex- 

tmuTatlv  marked  in  .Saskatchewan  ‘  This  period  was  indeed  the  "gold-  *  *  *  .  |  sU-uction  and  Development  was  a  change  medium.  As  the  country  s 

and  Alberta  Income  from  the  sale  |  en  age”  of  international  trade  re-  British  bankers  and  tinanc.ers  |  victory  for  the  United  States  pro-  a  large  producer  of  the  metal,  it 


ne  ijn  on  1  ii.irt  icaa  preceding  M'orld  War  I.  the  gen-  the  cost  of  its  products  sold  abroad.  The  final  wind  up,  as  indicated  therefore,  can  be  applied  solely  in 

>  e^itfmatP^or  the  ful  vear  er"!  adherence  to  the  gold  stand-  and  raising  its  domestic  wage  and  in  the  United  Nations  Agreement  effecting  its  payments  or  receipts 
estimate  tor  '  ®  !  ^-d  had  created  an  international  price  levels.  .Aloreover,  the  gold  at  Bretton  Woods,  establishing  an  from  abroad.  Accordingly,  Russia 


adequate.  I  ""  International  Bank  for  Recon-  Ing  gold  as  an  international  ex- 

Hi  45  4(1  I  striiction  and  Development  was  a  change  medium.  As  the  country  is 

British  bankers  and  financiers  |  victory  for  the  United  States  pro-  a  large  producer  of  the  metal,  it 


«f  VheHt  was  il most  S 1 00  000  000 !  latioiis  The  supply  of  monetarv  j  in  their  efforts  to  participate  in  posals.  It  made  the  U.  S.  gold  is  also  desirous  that  its  value  be 
higher  in  1  944  than  inVhe  previous  I  gold  was  fairly  well  distributed'  the  financing  of  European  recon-  dollar,  of  its  present  weight  and  upheld  and  stabilized.  The  attitude 

vear  and  over  half  of  this  increase'  throughout  the  world  in  accordance  striiction  placed  large  loans  abroad,  lineness,  the  basic  international  j"  recent 

occurred  in  .Saskatchewan.  In- 1  with  commercial  and  financial  |  particularly  in  Germany  and  Aiis-  money.  Russian  official  utteiance.s. 

creased  deliveries  of  wheal,  com-!  needs.  When,  occasionally,  there  tria.  When  these  ‘‘reconstructed’  Was  Great  Britain  opposed  to  *  *  * 

'  ’ - ‘  ’ —  . . .  -  ..  Thus,  it  is  apparent  that  two 

of  the  three  major  members  of  the 


occurred  in  sasKaicnewan.  in-  w  itn  commercial  ano  unaiiciui  i  i'«‘ - - -  j,,  „ 

creased  deliveries  of  wheal,  com-!  needs.  When,  occasionally,  there  |  tria.  When  these  ‘‘reconstructed  Was  Great  Britain  opposed  to  ^  u 

bined  with  higher  prices  to  produc- ;  developed  a  disequilibrium  it  was  |  areas  underwent  serious  conimer-  this  arrangement?  In  an  address  Thus^  it  is  apparent  that  two 

ers,  brought  about  this  increase  in  i  soon  corrected  by  international  |  cial  and  banking  disturbances  fol-  to  the  House  of  Lords  on  May  23,  the  three  major  members  of  the 

income.  The  decline  in  Prince  Ed-|ioans  or  trade  readjustments.  The  |  lowing  our  own  financial  panic  of  1944.  Lord  Keynes  expressed  sat-  International  Monetary  Fund,! 
ward  Island  was  due  to  the  rela- !  lassie.  Ricardian  theory  that  the  |  1929,  the  Bank  of  England  was  un-  isfaction  with  this  new  set  up.  but  whose  combined  votes  will  have 

lively  poor  crops  harvested  in  194.3 :  distribution  and  flow  of  gold  able  to  maintain  a  sufficient  gold  denied  that  it  meant  the  adher-  controlling  force,  are  strongly  in- 


tively  poor  crops  harvested  in  194.3 ;  (]ig(,.ii3„tion  and  flow  of  gold  able  to  maintain  a  sufficient  gold  denied  that  it  meant  the  adher-  controlling  force,  are  strongly  in- 
and  particularly  lo  the  decline  in  !  among  the  nations  tends  toward  a  reserve  to  meet  the  heavy  redemp-  ence  to  a  domestic  gold  standard,  tcrested  in  maintaining  the  status 
the  supply  of  potatoes  for  market.  |  j^mnion  level  seemed  to  operate,  tibns  of  its  notes,  largely  because  ‘‘There  is  no  longer  any  need  for  of  Spl"  as  an  exchange  medium 
Income  from  the  sale  of  all  class- ;  svsteni  of  central  banking,  of  the  withdrawal  of  foreign  de-  a  new  fangled  international  mon-  fostering  the  universal  re- 

es  of  live  stock  and  live-stock  P>'0'j,vith  gold  reserves  maintained  as  a  posits.  On  Sept.  20,  1931,  the  :  etary  unit.”  Lord  Keynes  main-  storatlon  of  the  gold  standard, 
ducts  was  higher  in  1944  than  in  '  hacking  for  ciirrencv  note  issues,  British  Government  gave,  the  order  |  tained,  but  he  still  claimed  that  What  will  be  the  ultimate  effect 
1943.  While  prices  did  not  change  income  firmly  established  in  to  cease  specie  payments  and  again  |  “the  dog  that  died,  (i.  e,  his  ot  all  this  on  future  domestic  cur- 

niaterially  during  the  year,  i""*’- j  most  of  the  leading  countries,  while  the  world’s  center  of  finance  for  i  ‘bancor’  unit)  was  a  more  thor-  rencies,  assuming  the  objects  of 
ketings  of  live  stock  "ere  siibstan-  payments  and  settle-  more  than  a  century  was  on  a :  cughbred  animal  than  has  now  International  Monetary  Fund 

tially  higher.  Hog  marketings  "'ere  |  international  balances  paper  currency  basis.  come  out  from  a  mixed  marriage  attained?  Will  the  trading 


at  record  levels  throughout  the  first 
half  of  this  year  and  marketings  of 
cattle,  calves,  sheep  and  lambs  were 


were  effected 


The  situation  was  greeted  with  j  of  ideas.' 


nations  of  the  world  be  forced  to 


monetary  disturbances  or  severe  a  sort  of  rejoicing  in  British  po-  Regarding  the  effect  on  the  again  adopt  gold  p  a  hacking  for 
commercial  crises.  Though  the  litical  and  financial  circles.  Now,  British  pound  sterling  of  the  ad-  '"ternal  medium  of  exchange. 


yOUR  CORNER  STORf  B 

~|l  | 

I  the  ''«ackeVbaffer7tore^^  | 

I  groceteria,  is  an  indivJdf^’i*  *  modern  B 
I  *®.“';sunie  risks  and  face  cim  “*'•*?'* I 
I  privilege  of  direetbg  B 

I  R^ognizingtheneel^r  ‘^“*‘“***’  B 

I  strives  untiringly  t^ervl  ^0“munity,  he  B 

{  SILAS'"*  - I 

I  over  a  hundred  years  ^r  B 

I  ^“7 building  of  a  B 

%e  BANK,  of 

NOVA  SCOTIA 

^  Branchns  from  Coast  to  Coast 


half  of  1944  as  compared  with  ,be '  urbances  in  reciprocal  inter-  pound  sterling  couM  he  “'‘heaP-  nence  is  whether  we  are  in  a  sense  ^he  answer  is  decidedly,  yes. 
previous  vear  national  exchange  rates.  In  fact,  ened  so  that  Biitish  products  returning  to  the  di.sabilities  of  the  should  be  remembered  that 

^  More  in  Secoiul  H  ilf  i  Poi"ts”  were  rarely  ex-  could  compete  with  those  of  other  former  gold  standard,  relief  from  during  the°  period  of  "the  battle 

Normallv  about  40  uer  ceil!  of  ‘P  international  exchange  depreciated  ourrencies.  ‘‘The  relic  which  we  have  rightly  learned  to  the  standards.”  both  fho  iTniioH 

Normallj  dbout  40  pei  tent  of  and  these  inslanres  of  barbarism,  as  Lord  Keynes  prize  so  highly.  If  1  have  any 

the  annual  cash  income  to  farmers  |  short  duration.  characterized  the  gold  standard,  authority  to  pronounce  on  what  is 

is  received  during  the  tir.M  six,  even  in  this  “golden  age”,  ^vas  indeed,  now  merely  a  relic.  and  what  is  not  the  essence  and 

months  of  the  year.  Improved  ,  ininrivoti/Miai  mnnofm-v  What  hanuened  in  the  years  im-  mpuninc^  of  ths>  o-niH  standard.  l 


quotations,  and  these 
were  of  short  duration. 


res  j  of  barbarism,”  as  Lord  Keynes  prize  so  highly.  If  1  have 


‘  of  the  standards,”  both  the  United 
States  and  France  (the  latter  back- 


1  '  A  •  J  Ai  .J  *  . .  oiaies  ana  France  tine  latier  oacR- 

characterized  the  gold  standard,  authority  to  pronounce  on  what  is  ed  up  by  the  Latin  Monetary  Un- 


Bank  Staff '  Changes 


But  even  in  tliis  “.golden  age”  was  indeed,  now  merely  a  relic.  and  what  is  not  the  essence 


ion),  made  almost  frantic  efforts 


’!  period  of  international  monetary  I  What  happened  in  the  year.s  ini-,  meaning  of  the  gold  standard.  I  to  bring  about  the  restoration  of 


manager  at  Sydney  Mines,  N.S. 

BANK  OF  MONTREAI/ 

C.  .\I.  Watters,  formerly  ac- 
lountant  of  the  Bank  of  .Montreal 
at  Simeoe.  Ont..  has  been  appoint- 


iinlikelv  that  thev  will  be  as  high  i  of  its  power  to  hinder  tree  ex- 1  lified  by  the  truce  involved  in  the!  when  I  was  bitterly  opposing  this  I  adopting  gold  as  their  basic  money  Ju**  vf'  Montreal.  f . 

relative  to  the  same  period  of  I94,3!changp  and  the  flow  of  goods;  of  i  Tripartite  Agreement  of  September,  country’s  return  to  gold.  The  gold  I  Certainly,  unless  a  nation  is  situ-  .ut 


THR  CAX.\I)IA.\  BANK  OF  <  ountant  of  the  Bank  of  .Montreal 
COMMERt'R  at  Simeoe.  Ont..  has  been  appoint- 

.T.  Somerville,  manager  of  the  manager  at  Delhi,  Ont. 

Phillips  Square,  .Montreal,  branch  A.  H.  Briden,  formerly  manager 
of  the  Canadian  Bank  of  Com-  at  Delhi,  goes  in  the  same  capacity 
merce  has  been  made  senior  as-  to  Owen  Sound, 
sistant  manager  at  Montreal.  F. - 


the  Rideau  Street  branch  at  Ot- 


relafive  to  the  same  period  of  194.3,  d'ange  and  the  flow  of  goods;  of  Tripartite  Agreement  of  Septenioer,  country  s  return  to  gold.  The  gold  Certainly,  unless  a  nation  is  situ-  nideau  Street  hramd  at  Ot 

as  was  the  case  in  the  first,  six  j  its  changing  value  in  relation  to  1936.  when  the  second  European  standard,  as  I  understand  it,  means  ated  as  Russia  is  today,  in  which 

months  of  the  year.  other  commodities,  and  of  its  flue-  war  broke  out.  As  has  already  a  system  under  which  the  external  all  foreign  trade  and  exchange  ^ 

Income  from  the  sale  of  prin-  luating  volume  of  production,  and  |  been  stated,  a  gold  or  any  other  value  of  a  national  currency  is  transactions  are  closely  controlled  Jv  ‘"®  oQuare  oranch,  and 

ripal  items  during  fh  first  half  of;  the  manipulation  and  monopoliza- '  metallic  standard  cannot  be  main-  rigidly  tied  to  a  fixed  quantity  of  by  the  State,  it  would  be  impos-  Kideau  Street 

1944  was  as  follows,  totals  for  the  i  lion  of  its  supply.  i  tained  by  a  modern  nation  eiigag-  gold,  which  can  only  honorably  be  sible  to  maintain  a  stable  internal  ®  7..  '  ,  ‘“•'"’^vly  man- 

same  period  of  1943  being  in'  ❖  ❖  <♦  1  i"  "  serious  and  prolonged  war,  i  broken  under  force  majeiire.  and  currency  free  from  price  fluctua-  ^  Grinishy,  Ont. 

brackets:  wheat.  $164,4  16,000'  .Ml  these  complaints  have  been  so  any  proposal  or  suggestion  toiit  involves  a  financial  policy  which  tions  induced  by  the  purchasing  manager 


FOREIGN  EXCHANGES 


($69,440,000);  oats.  $25,825,000  |  reiterated  from  time  to  time  since  |  fix  a  metallic  standard  even  for  compels  the  Internal  value  of  the 
($27,085,000);  barley,  $  1  4, 76 4.0  00  I  the  days  of  .lohn  Law  and  Adam  ;  international  exchange  purposes  domestic  currency  to  conform  to 


broken  under  force  majeiire.  and  currency  free  from  price  fluctua-  Giinisby,  Ont. 

it  involves  a  financial  policy  which  tions  induced  by  the  purchasing  !  ’  ‘°'’*^®''ly  manager 

compels  the  Internal  value  of  the  power  of  foreign  currencies,  and  Bank  of  Com- 


N'ominal  closing  rates  in  No 
ruesday,  .\iigust  2Znd : 


t$19.5S7.000»;  rye.  $2,988,000  :  Smith,  hi 
$2,630,000);  flax.  $2.1 10.000  :  cibly  am 
($1,930,0001;  other  field  crops,  i  presented 


international  exchange  purposes  domestic  currency  to  conform  to  at  the  same  time  permit  freedom  '"erce  at  Oakville,  Ont..  ^  goes  in 
during  hostilities  would  seem  to  be  (his  external  value  as  fixed  in  terms  tn  foreign  trade  and  international  same  capacity  to  Cornwall, 


$2,988,000  ;  Smith,  hut  they  were  more  for- 1  during  hostilities  would  seem  to  be  (his  external  value  as  fixed  in  terms  *"  foreign  trade  a 
$2,110,000  cibly  and  more  "scientifically”  i  ruled  out.  However,  as  the  pros-  of  gold.  On  the  other  hand,  the  |  f^^PBal  movements, 
ield  crops,!  presented  by  economists  of  the  I  pects  of  the  defeat  of  Germany  and  use  of  gold  merely  as  a  common  I  Past  monetary 


Past  monetary  experience  has 


$36,391,000  (  $36.34 1 .000  » ;  cattle  i  modern  type,  such  as  Irving  Fisher,  j  her  satellites  became  more  evident,  denominator,  by  means  of  which  Proven  that  a  system  of  free  en-  manager  at  Oakville,  Ont. 
and  calves,  $90,316,000*  ( $76,972,-  Gustav  Cassel  and  John  Maynard  farseeing  statesmen  and  economists  the  relative  values  of  national  cur-  ferprise.  combined  w'ith  the  free  . 


000);  sheep  and  lambs.  $3,081,000  |  Keynes. 


($2,375,000  I 


began  to  look  forward  to  a  condi-  rencies — these  being  free  to  change  i"f®rnational  movement  of  capital. 


hogs,  $152,239,000  IVhen  the  first  European  War,  tion  of  peace  that  would  be  free  — are  expressed  from  time  to  time.  *"  fke  form  of  money,  credit,  goods 


($111,71  1,000);  dairy  products,  ;  broke  out  in  August,  1914.  one  of  from  competitive  currency  wars  is  obviously  quite  another  matter.”  ®  f*®' j of  the  branch  of  the  Bank 


er  ai  uriiiisuy,  uiii.  Sterling  Close  Close 

J.  R.  Rodger,  formerly  manager  lieiuand  i.okU  i  SnitzerJand  ,... 

The  Canadian  Bank  of  Com-  t^Hbles  t.ti.3':.  Sweden 

^..A  A*  nAC.riiiA  _ _  •  .Xu.str.-ilia  l.TJ/'J  |  Brazil  .0505 

.ice  at  Oakville,  Ont..  goes  in  j,-  Zealand  ;i.zi3l  I 

e  same  capacity  to  Coiliwall,  Canadian  dollar  was  ipintcd  In  New 
ft.  York  at  a  discount  of  10  per  rent. 

G.  S.  Duncan  has  been  appoint-  O'.K.C.B.  official  rate  0,09-0.91  per  cent. 

manager  at  Oakville,  Ont.  *.  i  .•  »  „  i  r  i j 

In  .Montreal  Ine  buying  rate  for  bnited 

- -  States  dollars  was  10  per  cent,  premium 

BA\K  OK  NOVA  SCOTIA  and  the  selling  rale  II  per  cent,  pre- 

A  rn  r>  II  I.  u  •  .  J  iniiim.  Sterling  buying  was  4.43  and 

A.  T.  Bell  has  been  appointed  srinng  4.17.  »  ^  » 


$128,237,000  ($110,263,000);  poul-jjts  immediate  effects  was  the  aban-  and  international  trade  and  finan- 
try  and  egg.s  $50,531,000  ( $46.- 1  donment  of  note  redemptions  by  cial  handicaps.  It  was  recognized 


tion  permanently  to  have  one  kind  j  of  Nova  Scotia  at  Sherbrooke  and 


The  Financial  Times  reaches  a 


Subsidies  .Additional 


-  —  donment  of  note  redemptions  by  cial  handicaps.  It  was  recognized  The  International  Monetary  Fund  internal  trans-  Harvard  Streets,  Montreal.  ..i««  „.k„ 

.591.000);  other  live-stock  products, !  ti,e  central  banks  of  the  belligerent !  that  this  could  be  accomplished  plan  permits  a  member  nation  to  actions,  and  another  system  for  s.  T.  Jones  is  to  be  manager  at  .  ‘  pcop*®  «ho  aie  intere, 

$12,290,000  t  $12,382,000  (.  i  countries  and  *the  enforcement  of  |  only  through  an  effective  inter-  change  the  gold  parity  of  its  cur-  ^o'’®ign  transactions,  without  fixing  Grand  Banks,  Newfoundland.  “"d  «b!e  to  buy  Investn 

severe  restrictions  on  gold  move-  national  co-operation  agreement  or  rency  to  the  extent  of  10%,  and  ?  I’elationsnip  or  interconyertibility  g  shields  has  been  made'  securities. 

ments.  .Modern  wars,  if  of  a  ser-  organization,  in  which  mutual  further,  when  in  the  judgment  of  r®,^^®!“  ®  -  - - 

ious  magnitude,  are  bound  to  have  rather  than  individual  competitive  the  governing  powers  over  the  isoq  av<,aa  F  *1  A II  D  iL  C*J  f 

this  effect.  YVars  also  disrupt  in-  advantage  would  be  the  primary  Fund,  circumstances  require  a  [jna’ operated  on  a  paper  currenev  All0WBDC6S~'~~~~D0tu  uIuBS  Ol 

ternational  trade  relationships  and  object.  Since  the  major  part  of  more  drastic  adiustment.  it  mav  he  7.  5  °  *  UUI_1J  miVfTUUVt^O  1/UI.U  VI 


Harvard  Streets,  Montreal.  ,  '  ,  .  , 

S.  T.  Jones  is  to  be  manager  at  P®®P'®  "h®  interested 

Grand  Banks,  Newfoundland.  and  able  to  buy  Investment 

W.  S.  Shields  has  been  made '  securities. 


Income  received  by  farmers  in  ments.  .Modern  wars,  if  of  a  ser-  organization,  in  wnicii  mutual  |  further,  when  in  the  judgm 
the  form  of  .subsidies  and  bonus  !  ious  magnitude,  are  bound  to  have  rather  than  individual  competitive  the  governing  powers  over 
payments  are  not  included  in  these!  this  effect.  YVars  also  disrupt  in-  advantage  would  he  the  primary  Fund,  circumstances  requi 


tory  furnishes  an  illustration  of 
this.  From  1885  to  1899,  Argen¬ 
tina  operated  on  a  paper  currency 


calculations  except  in  those  cases  i  ternational  trade  relationships  and  object.  Since  the  major  part  of  more  drastic  ad.iustment,  it  may' be  a*.  fv,„  Pimo  if  AoiwiAa 

,..kA..A  fi.A  I _ fViA  AotoKHek.  I  fViA  wAkifi'c  wiAnoforu  rocoi-vAo  woo  . TO...  J _ _ _ A  saiue  iimc  11  cairieo 


where  the  payments  have  been  thus  tend  to  disturb  the  establish-  the  world’s  monetary  reserves  was  permitted.  But  this  does  not  give  a  large  volume  of  international 

made  in  the  form  of  higher  prices  i  ed  equilibrium  in  the  distribution  concentrated  in  the  United  States,  full  freedom  to  a  nation  to  lower  trade _ both  in  imports  and  ex- 

to  producers,  such  as  the  subsidies  |  of  the  world’s  gold  reserves.  As  a  and  most  of  the  leading  trading  or  raise  the  value  of  its  monetary  ports  However  because  of  the  in- 
paid  on  dairy  products,  eggs,  fruits  result,  the  United  States,  before  it  nations  lacked  an  adequate  supply,  unit  to  suit  its  own  economic  ternal  price  fluctuations  and  re- 
and  vegetables.  Payments  distrlbut-  entered  the  conflict  in  1917.  to-  it  was  of  paramount  importance  designs  or  to  further  its  own  in-  curring  foreign  exchange  irregu- 
pd  to  wheat  producers  based  on  j  sether  with  ’a  few  other  non-  that  a  mechanism  be  evolved  which  tercsts  at  the  expense  of  others,  larities  the  business  of  the  country 

participation  certificates  of  previ- 1  belligerent  countries  whose  exports  would  not  be  entirely  dependent  For,  in  addition  to  the  other  re-  suffered  serious  handicaps  As  a '  i  i  a  a  •  ,  au- 

ous  years  are  not  included  in  these  mounted  because  of  the  war.  great-  on  gold  to  assure  international  ex-  strictions  placed  upon  changes  in  means  of  effecting  a  stabilization  i  ®  4®  certain  classes  within 

calculauons.  ■  \y  increased  their  gold  holdings  at  change  equilibrium.  gold  parities  of  domestic  curren-  between  the  internal  currency  and  I  nation,  is  not  a  simple  matter. 

Net  farm  mcome,  that  is,  gross,  ^yie  expense  of  the  warring  nations.  4^  ¥  V  cies.  it  is  provided  by  Article  IV,  its  external  value,  the  Argentine!  It  must  come  out  of  taxes.  It  will 

income  inciuoing  government  pay- ]  cpt.  despite  the  paper  money  reg-  The  first  plan  to  be  proposed  Section  8  of  the  International  .Mon-  Government  in  1899  adopted  the' 
ments  less  opeiaiing  expenses  ana:  that  pxisted  in  most  Euroneanias  an  international  exchanee  mech-  etuw  VnnH  \>rrof^man*  thot  “/a\  _ «  yvi/^r./N- 


The  Problem 


(Continued  from  Page  6) 

vast  a  sum,  from  the  community  as  velop  it — and  then  keep  it  func¬ 


tioning  at  the  highest  possible  level. 
This  cannot  be  done  by  bonusing 
the  subniarginal.  The  effort,  no 
matter  how  strong  the  humanitar- 


income  inciuoing  government  pay-iuut,  despite  the  paper  money  reg- 1  The  first  plan  to  be  proposed  Section  8  of  the  International  .Mon-  Government  in  1899  adopted  the  |  rest  eventually  on  the  basic  pro-  (an  urge  will  serve  only  to  hold 

rienrp':iaMnn”^h’!fr7"^  expenses  and  |  jn,p  that  existed  in  most  European]  as  an  international  exchange  mech-  etary  Fund  Agreement  that  ‘‘(a)  gold  exchange  standard— a  mone-  'iucer-  His  difficulties  will  be  vast-  back  those  it  is  intended  to  help. 

S9-4  nnn  nnn  in  Ti  ■  nations  during  and  following  theiani.sm  or  clearing  house  emanat-  the  gold  value  of  the  FundSi  assets  tary  system  wherebv  the  domestic  ly  increased,  more  aid  must  be  ex-  There  is  little  to  be  gained  by 

sikn'nnn'nnt  hnint.  Hip  permanently  ed  from  Great  Britain.  It  became  shall  be  maintained,  notwithstand-  currency  was ’linked  to  the  British  snded  to  him.  It  will  exert  an  in-  ever  widening  circles  of  effort  in 

$1  154  000  OtMi  reached  in  1  942  I  "dethroned  ’  as  an  international  known  as  the  Keynes  Plan.  ing  changes  in  the  par  or  foreign  pound  and  a  fixed  ratio  established  I  flationary  influence  and  reduce  the  that  direction.  There  is  a  difference 

but  substantiallv  above  the  I94i!l  "*®"®4"fy  medium.  In  fact,  its  im-  Lord  Keynes  proposed  an  inter-  exchange  value  of  the  currency  of  between  a  "gold  peso”  (which  did  j  'rchaslng  power  of  the  dollar.  We  between  expenditui-es  which  seek 


$974,000,000  in  1943.  This  was 
$180,000,000  below  the  high  of 
$1,154,000,000  reached  in  1942, 
but  substantially  above  the  1940 
estimate  of  $534,000,000.  Higher 
prices,  together  with  a  pronounced 
expansion  of  livestock  production 
and  higher  grain  yields,  accounted 
for  this  remarkable  increase  in 
farm  income  between  1940  and 
1942.  The  decline  in  1943  may  be 


international  exchange  purposes.  'changes.  The  White  Plan  propos-  currency  has,  in  the  opinion  of  the  ®lio"se  of  domestic  money  for|lle''e  them. 


should  have  received  the 


farm  income  between  1940  and'  struggle  which  Great  Brit-  cd  a  definite  monetary  unit  of  Fund,  depreciated  to  a  significant  dt’afts  on  foreign  gold  currency.  As  This  nation  should  be  considered  consideration,  may  bo  stated  in 

1942.  The  decline  in  1943  may  be!  ®'"  other  nations  underwent  137  1/7  grains  of  fine  gold,  equal  extent  within  the  member’s  ter-  1®"8  "s  such  an  arrangement  could  "s  a  vast  trust.  Our  task  is  to  de-  these  words:  Was  this  the  best  al- 
atlrnnited  to  lower  per  acre  yields!  4®  restore  their  currencies  to  a  to  the  amount  of  gold  in  ten  U.S.  ritories,  the  member  shall  pay  to  b®  maintain’d,  the  value  of  the  - - — - - — - -  ternative  use  our  genius  could  pro¬ 
of  grain.  1  sold  I’as's  following  the  first  World!  dollars.  The  domestic  currency  of  the  Fund  within  a  reasonable  time  I  "ation’s  internal  currency  was  sub- j  ternal  values  were  held  in  line  with  vide  for  the  expenditure  of  $2h0,- 

Cash  income  from  the  sale  ofi^’ar  is  an  indication  that  the  aca- !  each  country  would  be  fixed  in  an  amount  of  its  own  currency  i  ®4antially  on  a  gold  basis,  and  in-!  external  values.  000. OOO  per  annum. 

farm  products  increased  consistent- |  demic  attacks  against  the  gold  I  terms  of  gold,  as  a  ratio  of  this  equal  to  the  reduction  in  the  gnio  |  —  — -  iim  i  i..  .  ■ 

ly  from  1940  to  1943,  liut  much  of  j  standard  met  with  little  success.  I  international  unit,  and  no  alteration  value  of  its  currency  held  by  the' 

the  increase  which  occurred  be- 1  Even  the  South  i^merican  and  j  of  this  ratio  could  he  made  unless  Fund.”  | 

tween  1942  and  194  3  represented  :  other  undeveloped  countries  which  '  approved  by  an  overwhelming  vote  This  provision,  if  effective,  would  I 

receipts  from  sales  of  the  194  2,.  .  ,  , ,  . .  ,  .  act  as  a  check  against  par  value 


000.000  per  annum. 


crop.  Cash  income  in  1943  amount¬ 
ed  to  $1,397,270,000  compared 
with  $1,114,894,000  in  1  942  and 
$76,5.845.000  in  1940. 

See  Stoppage  Of 

U.S.  Wheat  Imports 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  August  16th,  1944, 
reveals  total  assets  $7,596,172  higher  than  at  end  of  the  previous 


This  provision,  if  effective,  would 
act  as  a  check  against  par  value 
alterations  that  might  otherwise 
be  carried  out  independently  by  a 
single  country,  when  It  may  for 
some  reason,  deem  it  advantageous 
to  itself  to  depreciate  the  exchange 
value  of  its  money. 

1)6  *  ¥ 


week.  Investments  are  shown  higher  by  $1,259,599  for  week;  holdings  j  ^  g,j|)  ,„ore  significant  pro 


-  I  of  Sterling  and  r.S‘.  funds  were  $3,797,490  greater  and  other  as.sets  ] 

'■®"®'-4®d  I  "P'-®  "P  $2,521,4.56.  tain  ‘‘gold  on  its  throne,”  is  found 

■""Pat  that  the  flow  of  3'otal  deposits  showed  an  inciease  of  $6,387,7  69  during  the  week;  in  Article  V,  Sec.  6,  in  which  a 

Wheat  from  (  anada  may  lie  cut  circulation  was  up  $.3,(10.5.83.5  and  other  lialrilities  were  1,797,432  I  member  nation  is  required  to  buy 

moHHv  ^  H  r  .  r’’"'  '®"®'‘  f*-®"'  'h®  exchange 

JanuaVv  1^  '  ®'P0ia  ton  a  ter  comparison  with  a  year  ago  total  assets  shows  air  increase  of  for  its  own  currency.  Under  the 

Traders  nnint  ih  f  t  H  $286,999,948.  Total  investments  are  higher  by  $27.5.479,785  while  first  draft  of  the  United  .Nations 

States  hiiae  crnn_sn  AsHml'tfa  S»P'’ling  ""(1  I'  B-  fu"ds  "f®  "P  $3,573,341.  Circulation  is  shown  Experts'  Plan,  it  was  a  moot  ques- 
1  132  miiiinr,  Kn^hAie  J:' ' ® higher  hv  $1  67,577,407  and  deposits  show  an  increase  of  $1  12,621,033.  tion  whether  any  nation  would  be 
That  wTii  ^1.  Comparative  figures  are  shown  herewith:  required  to  buy  gold  from  the 


modity  Credit  Corporation  after  .  , 

Januarv  1.  ‘‘"'"Panson  will 

Traders  point  to  the  United  |286.999.948.  Total  i.i 
States  huge  crop_an  estimated  ^ 

1.132  million  bushels  this  vear.  ^'^hei  h.\  $1  67...(7.407 

That  will  meet  all  domestic  needs  ^  omparative  figures  are 

and  supply  whatever  is  required  -YSSKTS 

under  Lend-Lease.  Domestic  food  j  ■  a  i, 

requirements  this  year  are  estiniat-  ;  silver  iiullion 

ed  at  625  million  busliels.  feed  and  '  sterling  aiui  i  .s.  fund  . 

alcohol  demand  at  360  million,  ex-' 

ports  tinder  Lend-Lease  (liberallvj 

calculated)  at  150  million.  This  i  ','  savings  Bank 

totals  up  lo  1.1.35  million,  or  al- j  fi.  invisiments— 
most  exactly  what  the  U.S.  expects  !  'a'  I’mv.  simri  if 

to  raise  'lo  llominion  Securities 

United  States  cari’.vover  on  July  ’Iniai 

1,  the  beginning  of  this  crop  year.,  ;.  Bank  Premises  . 

was  316  million;  if  should  be  tliat  t*  Y"  nther  .\sseis  . 

much  by  the  end  of  the  crop  year  !  i  ai^i 

and  such  a  figure  is  an  adequate 
reserve.  j 


vision,  wliich  would  seem  to  maiii- 
tain^‘‘gold  on  its  throne,”  is  found 
in  Article  V,  Sec.  6,  in  which  a 
member  nation  is  required  to  buy 
gold  from  the  Fund  in  exchange 


.\iig.  1(>,  ItIH  .Yug.  H.  toil  Ch'ge  in  nk.  Cirge  in  yr. 


slinrt  term 
Seenrities 


.‘l.-i.T/fi.r.SI 

.•■.■18,6711 


s:i  Mini.  17.1 
.■.8n..3()n.8 1 1 


Intal  .  I.412,;i.'>2,817 

Bank  Premises  .  1.!I81,81!) 

.\ll  nther  .\ssels  .  •.>().;ir>8  tin.'. 


P.E.I.  Cheese  Output  Up  I  •’  ' 

'  1.  Deposit: 

Charlottetown. — Production  of  lai  Don 
factory  cheese  in  Prince  Edward  |  (•>'  '3in 

Island  is  more  than  fifty  per  cent  | 
greater  this  year  than  last.  The  j 
half  year’s  make  amounted  to  20  2,- 1  To 

292  pounds,  compared  with  131,-  i.iabilities 
124  pounds  in  the  first  half  of  PBier 
1943.  Tc 


LIABILITIES— 

1.  Capital  paid  up  . . . . 

2.  Bes.  I'lind  . 

;i.  Notes  in  Clreiilation 
I.  Deposits— 

iai  Dominion  . 

(Ill  Cliartered  Banks 

lei  Provincial  . 

(ft)  Other  . 


(lon.nnn 

8,041.601 

t).'.:t,6.'.:i,i86 

nii,;ttMi.6i.'. 

:tt).'i,(i02,(>82 


2;i,:i22,070 

48,'..32l..3n7 


All  other  liabilities 
Total  . 


31,!I7II,I!)I 

.'■21.171 

■t 

-i^ 

3,707,460 

17.166 

;  3,,'.73,34l  1 

r-  327,7n;i  , 

8(11.781,177 

•f 

27.206,!I96 

1  I6,760,:i01  i 

666, ;M  1.241 

•2.'.,6.'.0.367 

1-2.3.'.  68!).  481  | 

,411. 662, 718 

1- 

l,2,59,.'.66 

4  27,'.,476.78,', 

rjR 

122,711 

17,817,116 

T 

4-  7,74l.8;i6  j 

,16:1.422  2.'.6 

■•f 

7..'.n6,I72 

J  28l>,9n!t.918 

1 

8.641  ’661 

4  l.r.68,C.48 

6.'.6,n47,:i:)i 

-f 

3,005,83.'. 

4-167.577,407  : 

1,'.,64 1,662 

4  7  336.311 

46  4,653  467 

f 

6,030,81.'. 

■f  103,421,526 

26,238,136 

- 

-g  1  813  163 

478.9.33  ,•.68 

-f 

6,387,769 

4-112,621,0:13  j 

26,796,700 

- 

1,797,432 

-r  5  232  860  | 

,463,432,250 

-i- 

7,,596,172 

-f  286,999,948 

tion  whether  any  nation  would  be 
required  to  buy  gold  from  the 
Fund,  if  it  did  not  desire  to  do  so. 
Certainly.  Great  Britain  and  other 
nations  that  have  abandoned  the 
maintenance  of  gold  reserve.s 
against  currency  issues,  would 


legation  to  the  monetary  conference 
would  insist  that  the  provision 
should  he  made  such,  that  gold 
purchases  from  the  Fund  should  he 
voluntary. 

Bui.  the  United  States,  support¬ 
ed  undoubtedly  by  Russia,  having 
consideration  for  maintaining  the 
value  of  their  large  gold  reserves, 
stood  firm  for  the  compulsory  gold 
purchase  provision.  The  Treasury’s 
attitude  on  this  point  was  made 
plain  in  its  list  of  “Interpretations,” 
which  it  published  and  distributed 
at  the  International  Monetary  Con¬ 
ference. 

Thus,  any  member  nation,  which 
has  “dethroned”  gold,  and  there- 


Co-operative  protection 


AS  a  mutual  Company,  the  New  York  Life 
is  one  of  the  world's  outstanding  ex¬ 
amples  of  a  successful  co-operative  enter¬ 
prise.  It  has  never  had  any  stockholders  and 
all  dividends  have  been  paid  to  policyholders 
only. 

Far-sighted  Canadians  now  own  56,991 
policies  in  this  mutual  Company.  Now  in  its 
100th  year,  and  its  77th  year  in  Canada,  the 
New  York  Life  looks  forward  to  still  greater 
opportunities  to  serve  the  Canadian  public 
and  to  have  a  part,  through  iis  Canadian 
investments,  in  the  economic  progress  of 
Canada. 


Investigate  the  advan¬ 
tages  oj  a  New  York 
Lije  policy  suited  to 
your  needs  and  then 
huy  this  protection  for 
yourself  and  your 
family. 


viiiifi  i.ii'i:  u/\\'i:i:  rriMPAW 

CANADIANS  SINCE  1868 


MUTUAL  COMPANY 


SERVING 


CANADIAN  DEPARTMENT  HEADQUARTERS,  320  BAY  STREET,  TORONTO 
Quebec  Branch  Office:  Montreal  Branch  Office:  Winnipeg  Branch  Office:  British  Columbia  Branch  Office  : 

01  St.  Peter  Street,  Montreal  Trust  Building,  Curry  Building^  333  Portage  Ave.,  Vancouver  Block,  736  Granville  Street, 
Quebec,  P.Q.  Montreal,  P.Q.  Winnipeg,  Mao.  Vancouver,  B.C. 
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SHERRIHGORDON  !|  ~ 
EARNINGS  EXPAND  ^ 

IN  Znd  QUARTER 


Western  Oil  News 


OPTIONS  AND 
UNDERWRITINGS 


Sees  Good  Prospects 

For  Giant  Yellowknife 


ecrs  I  - 

sllowknife ' 

H.  Webster, 
Dloration,  on 


Gain  Over  Last  Year  Again  | 
Reported— Earned  11.4  Cts. 

In  First  Half 

LABOR  CUTS  OUTPUT 

Sherritt-Gordon  Mines  Ltd.  re- 


McColl-Frontenac,  British  Dominion  Deal  to  Provide 
Another  Extension  Test  for  Southern  Alberta  Area 
—  To  Co-operate  in  Drilling  on  5  Blocks 


I  I  Toronto.  —  George  H.  Webster, 

*  '  I  president  of  Bear  Exploration,  on 

rr  .  ..  1  I  his  return  from  an  inspection  trip 

.  Toron  o-Followmg  option  and  I  ,  Dr.  W.  E 

underwriting  agreements  are  an-  ^je^l^red  himself 


MINING  MARKET  RECORD 

TranMctien*  on  TORONTO  STOCK  IXCHANCf 


nounced  by  Registrar  for  the  On 
tario  Securities  Commission; 

Bonsecour  Minea  Limited  —  Bj 


"favorably  impressed 


good  prospective  oil  lands,  and  two  additional  wells  will  be  drilled  300,000  shares  at  8c  per  share; 
on  two  blocks  of  acreage  which  are  also  said  to  hold  some  promise.  200,000  shares  each  at  11c  and 

The  five  blocks  together  cover  an  area  of  about  85,000  acres.  15c  per  share,  payable  at  the  rate 


300,000  shares  at  8c  per  share;  There  is  one  drill  working  on  Aunor 
200,000  shares  each  at  11c  and  the  Giant,  and  one  each  on  Con-  Bagamar 
15c  per  share,  payable  at  the  rate  west,  Negus  and  the  Con.  Bankfleld 

of  100,000  shares  every  two  “Giant  had  two  drills  working.  Base  Met 


ports  nets  earning  for  3  months  B°th  companies  will  share  whatever  results  may  accrue.  of  100,000  shares  every  two  “Giant  had  two  drills  working.  Base  Me 

.  ,  ,  .  McColl  has  already  spent  considerable  money  on  selsmographic  months.  Company  incorporated  July,  but  one  of  the  crews  decided  thev  R-ar  i-'vi 

ended  June  30th  1944,  second  quar-  gm-yeys  and  other  geological  work  and  this  expenditure  will  be  offset  1944  (Ont.),  authorized  capital  3,-  could  make  quicker  money  by  try-  Aubelle 

ter  of  current  fiscal  year,  net  earn-  by  the  part  of  the  arrangement  which  calls  for  British  Dominion  to  O00,0lt0  shares,  $1.  par;  issued  1,-  ing  to  rob  the  post  office,  so  now  Beattie 

Ings  after  all  charges,  including  tax  carry  75%  of  the  drilling  cost.  000,005.  '  they  are  in  Jail,"  said  Mr.  Webster.  Berens 

provision  but  before  write  offs.  The  ^eas  to  be  tested  Include  a  holding  of  28  648  acres  ^ar  Campbell  Red  Lake  Mines  Liiii-  Yellowrex  expects  to  start  drill-  gidgood 

equal  to  6.3  cents  a  share  on  out-  the  U.S.  ^rder  between  the  recently  abandoned  Milk  River  test  of  ,t^d-By  Agreement  July  27.  op-  ‘"K  shortly,  a  contract  having  been 

standing  capital  stock  as  compar-  ‘h®  B.A.  Oil  and  the  old  Ko-Top  well  which  is  also  abandoned  now.  j  ^  ^  Rose  2.200.000  ''‘th  Boyle  Bros.  B.E.A.R. 

ed  with  2.6  cents  a  share  earned  Another  block  of  10.880  acres  lies  immediately  west  of  the  above  ghares— 200,000  shares  at  5c  per  do  20,000  feet  of  drilling  B”",oVne 

anmatra  nnrf  \a  hpHpvpd  tn  ho  oti  py^ptisIot)  rsf  fhp  Hflv  T^rItp  MnnfatiR  ai  ox.  jjci  uidiuiiir 


they  are  in  Jail,’*  said  Mr.  Webster. 


Stocks — 

Sales 

High 

Low 

Tuesday 

Change 

High 

Low 

.\Idermac  , 

22.860 

.26  4 

.25 

.25 

.28 

.13 

Ang  Hur  . 

1,528 

7.25 

7.00 

7.15 

-1- 

20 

8.05 

5.75 

Aquarius  . 

65,200 

1.15 

.95 

1.05 

+ 

7 

1.15 

.55 

A  rea .  .  . 

8.900 

.32 

.25 

.27 

-1- 

3  4 

.34  4 

.17 

Arjon .  .  . 

5,000 

.11 

.10 

.11 

+ 

1 

.184 

.10 

Armistice  . 

5,000 

.32 

.30 

.30 

— 

4 

.58 

.32 

Aumaque  . 

38.300 

.85 

.78 

.78 

— 

6 

1.04 

.28 

Astoria  .  . 

30.500 

.224 

.20 

.20 

— 

1 

.314 

.08  4 

Aunor  .  . 

1,016 

4.10 

3.90 

3.90 

— 

10 

4.40 

3.20 

Bagamar  . 

.3,850 

.t5 

.14 

.14 

.23 

.11  4 

Bankfleld  . 

4.000 

.14 

.24 

.12 

Base  Met  . 

6.300 

.16 

.15  4 

.16 

— 

4 

.24  4 

.10 

Bear  Exp  . 

111.850 

1.81 

1.55 

1.80 

-f 

5 

2,89 

.36 

Aubelle. 

295,850 

.70 

.65 

.66 

.714 

.39 

Beattie  G. 

23,425 

1.97 

1.85 

1.85 

2.45 

1,70 

Berens  R . 

5.200 

1.10 

1.00 

1.00 

— 

5 

1.50 

.60 

Bidgood  K. 

38.300 

.30 

.264 

.284 

+ 

14 

.67 

.22 

on  same  basis  for  corresponding  share  payable  within  five  months;  ' 

period  of  1943.  For  first  ballot  ^  dlffereirce  and  are  located  in  goo.OOO  shares  at  7»^c,  10c  and 

this  year  net  before  write-offs  was  thiee  distinct  sections.  ,,  j  •  .t,  u  t  t  .1  i  15c  per  share  pavable  within  1 

equivalent  to  11.4  cents  a  share  on  One  hole  has  so  far  been  spotted  in  the  Hay  Lake  extension,  in  with  balance  n 

stock  as  against  6.6  cents  a  share  ‘he  second  group  mentioned.  Kfot  Too  000  shares  “ 

in  same  period  of  last  year.  vp  ,  .....  st-ira  „r  n.u.  blocks  of  lou.uou  sna.es  at  prices  ^ 


on  its  various  prospects,  with  one 

bd  Buffalo  Ank. 

moved  round  to  each  of  the  others  r. 


the  second  group  mentioned. 
Princess  Steveville  No.  2  of  the 


Taber  Province  87-lBA  of  Cali- 


Copper  sales  for  second  quarter.  Flock  Syndicate  was  bottomed  at  fornla  Standard  was  standing  ce-  ,  “  ypars^  i 

amounted  to  8,325,761  lbs  and  3274  ft.  and  a  core  taken  from  3271  mented  at  3204.  alter  plugging  back  1  .  .fi  ’author 

gave  a  net  return  of  972,507,  hr  to  bottom  showed  considerable  eat-  from  the  lime  to  Taber  sand,  where  i  r  .  canital' ’s  500  000  shares  *1  ' 


gave  a  net  return  of  972,507,  hr  to  bottom  showed  considerable  eat-  from  the  lime  to  Taber  sand,  where 
about  145,000  more  than  that  for  uration  and  some  free  oil.  Casing  a  good  showing  of  crude  had  been 

same  period  of  last  year.  Cost  of  has  been  set  at  3262,  to  permit  obtained.  .  *’  .  ,  mining  recorder  here  re.iorts  <liat  pi,'"".” 

sales  was  $60,000  greater,  but  testing  of  an  earlier  oil  show.  *  ^  A  Ellburn  Porcupine  fiold  Mlne.s .  business  at  present  is  more  brisk 

zinc  sales — of  which  there  were  Oil  from  the  No.  1,  which  is  pro-  Imperial’s  second  test  of  the  Ar-  Limited  By  Agreement  July  31.  than  since  long  befor-?  the  war,  in-  p°,  , 

none  last  year — returned  $22,280  in  ducing  15  to  20  bbl.  a  day,  under  melgra  field  went  to  3360  ft.  and  optioned  to  J.  VV.  .Millar,  l.oOO.OOO  dicating  that  the  Porcupine  district  7  ,  • 

quarter  under  review  while  non-  heavy  back  pressure,  is  going  east  is  to  be  abandoned.  shares  300,000  shares  at  5c  per  is  experiencing  its  greatest  rush  of 

operating  revenues  were  up  at  regularly  to  North  Star  refinery  *  *  *  share;  200,000  shares  each  at  7c  prospecting  activity  in  many  years. 

$147,019  from  only  $2,820.  Tax  at  Winnipeg.  It  is  understood  fur-  Universal  Pete  No.  3  in  Taber  and  9c  per  share;  100,000  shares  Throughout  the  entire  district, 
provision  absorbed  $100,000  as  ther  developments  are  being  con-  field,  was  rigging  up  for  early  each  at  12c  and  15c  per  share,  particularly  east  and  west  of  here  Delnite. 

compared  with  $8,615,  but  net  earn-  sldered  by  the  company,  including  drilling.  with  balance  at  prices  from  ISc  to  there  is  much  staking,  some  of  Dom®- 

ings  before  write-offt  to  deprecla-  further  wells.  ie  ie  i(  payable  $2,000  with-  which  is  said  to  be  sponsored  by  Duquesn 

tion  and  depletion  were  more  than  46  46  46  Depth  at  Imperial  Coalspur  well  in  60  days,  $1,500  every  30  days  large  mining  companies.  Actual  Malai 

$160,000  greater  for  quarter  at  McLeod  Oil  Co.  officials,  just  was  4950  ft.  at  last  report.  thereafter,  with  balance  payable  drilling  has  been  undertaken  in  Sullr 


ized  capital  3.500,000  shares,  $!.  ._.  _  .  ,  .  ,  ,^,iic-iii  i\, 

par;  issued  1.200.005.  Ch’rville 

mining  recorder  here  re.iorts  Liat  , 

Ellburn  Porcupine  fiold  Mlne.s .  business  at  present  is  more  brisk 


„  .  ,  w.Mvr.o  Buffalo  c, 

'“7 _  Belleterre. 

n  ■  A  >  •  Malart  . 

Report  Wide  Activity  cas  Treth. 

In  Porcupine  Field 

T,. _ T,, _ _ ,  ..  Chem  Res. 


Oil  from  the  No.  1,  which  Is  pro-  Imperial’s  second  test  of  the  Ar-  Limited  By  Agreement  July  31.  than  since  long  befor.?  tlie  war,  in-  7 f"  , 
ducing  15  to  20  bbl.  a  day,  under  melgra  field  went  to  3360  ft.  and  optioned  to  J.  W.  .Millar,  l.oOO.OOO  dicating  that  the  Porcupine  district  7  i  • 


98.900 

12.700 
2,350 

42.700 
528 

1,300 

1,730 

1,450 

9,425 

4,400 

9,700 

1.215 

12.500 

120 

100,525 

86.980 


.174 

.23 

14.60 

,88 

5.70 

.06 

9.10 

.75 

1.17 

2.30 

14.00  1 

.25  U 
1.25 
1.65 
2.36 
.36^ 


.14  4  -f  14 


tion  and  depletion  were  more  than 
$160,000  greater  for  quarter  at 


figures  follow 


Comparative  quarterly  back  from  the  Taber  field,  said  the 


^  ^  4f  IOC  per  suaie,  payaoie  wuu-  wnicn  is  said  to  lie  sponsored  by 

Depth  at  Imperial  Coalspur  well  in  60  days,  $1,500  every  30  days  large  mining  companies.  Actual  Malart 

IS  4950  ft.  at  last  report.  thereafter,  with  balance  payable  drilling  has  been  undertaken  in  SuHiv 

^  «  A  within  three  years.  Company  incur-  some  areas.  F’conhr’g* 


.174 

.284 

14.60 
.93 
6.20 
.09  «4 
11.00 
.85 
1.15 
2.50 
21.00 
.48 
1.72 
2.00 
2.36 
.38 


.064 
.20 
11.50 
.70 
3.55 
.054 
8.50 
.60 
.90 
1.62 
8.50 
,17 
1.18 
1.26 
1.57 
.15  4' 


Ure  milled,  tons  ... 

1914 

170,;i91 

1944 

219,050 

Metals  pr(xluced: 
Copper,  lbs . 

.6,730  :143 

8,273,709 

/the,  lbs . 

6,034,834 

7,242.319 

Gold,  ounces  . 

I,. "-76 

2,671 

Silver,  ozs . 

.02.275 

80.545 

Operating  resenue  . 

$26;)..544 

iann,i>]8 

Non*op<*r.  rpvenup 

J,36,867 

15,011 

Add.  rev.  1943  copper 

10,1,52 

Total  revenue  . 

4IO„563 

411.629 

Tas  provision  . 

100,000 

50,000 

Balance  (.v)  . 

S310..563 

.8361,629 

(X)  before  write-offs.  No 

allowance 

company’s  well  was  showing  good  Royalite  No,  76,  which  completed  porated  July,  1944  (Ont.),  author-  Prospectors  report  heavy  staking  F®®  Kirk. 

211(1  Quart  1st  Quart  promise  Of  production  from  a  sand  at  8472  ft.  this  week,  at  598  in  ized  capital  3,000.000  shares,  $1.  in  the  Eastern  Porcupine  in  Mack-  Francoeur. 


above  the  Taber. 


Oil  was  recovered  in  the  bailer,  acid 


lime,  reported  about  20  bbl.  before  par;  Issued  1,000,005 


lem,  Cody,  Carman,  Whitney  and  FrobisheT^ 


Empire  Petroleums  Limited — On  Shaw  Townships  and  of  increasing  IK 


8,27.3,70!)  but  it  has  been  decided  to  deepen  I  Royalite  No.  79  at  1315  ft.  was  August  9th  permission  was  granted  interest  in  Langnniir  and  Eldorado.  Gillies  L. 

the  3  or  4  ft.  which  will  get  into  in  B.R.,  after  faulting  back  from  to  the  sale  through  any  registered  Staking  in  Macklem  and  Cody  ®'®1®''®- 
-.-’iMi  au-  niA  ^ hfrtlroT*  r^nforirt  rxF  o  .\e  •»  _  1  tn\vn«hlnQ  ha«  hoATi  cn  lipnvv  thprA  GOd  8  Lj. 


the  Taber  eand. 


Ben.  at  910.  Royalite  No.  77  was  broker  in  Ontario  of  a  total  of 


Completion  is  expected  this  week  75%  rigged  and  No.  78  nearly  as  000,000  treasury  shares  of  the  coui- 
id  or  early  next  week.  far  advanced.  pany.  Company  incorporated  March, 


end  or  early  next  week.  far  advanced.  pany.  Company  incorporated  March, 

ic  *  *  Foothils  No.  19  at  5676  ft.  was  1943  (Alta.),  authorized  capital  3.- 

Deca  Oil  Co.  is  preparing  for  an-  in  L.  Blm.,  with  Foothills  No.  20  000,000  shares,  n.p.v. 
other  important  development,  also  at  1228  ft..  In  U.  Ben.  Flgucry  Gold  Mines  Limited — By 

in  northern  Alberta  on  new  Imp.-H.B.  No.  17  was  at  8274  Agreement  August  4,  Federal  Trad- 


made  for  dep.,  or  defrr.  development. 


In  addition  to  moving  in  for 


Imp.-H.B.  No.  17  was  at  8274  Agreement  August  4,  Federal  Trad 
ft.  in  L.  Blm.  ing  &  Agency  agreed  to  purchasi 


In  presenting  figures.  E.  L.  drilling  of  Deca  No.  3  at  Athabaska 
Brown,  general  manager,  says  in  the  company  has  completed  gener- 
•  .  al  geological  work  on  its  20,000 

“During  this  period  a  total  of  acre  bolding  at  Westlock,  with  en- 
170,391  tons  of  ore  was  milled  with  couraglng  early  reports, 
a  recovery  of  5,730,343  lbs.  of  There  remains,  officials  said, 
copper  and  5,981  tons  of  zinc  con-  some  detailed  work  to  finish,  after 


Find  Marginal  Ore 


Flgucry  Gold  Mines  Limited— By  hands,  some  of  them  going  to  or-  Gr  Wihk 
Agreement  August  4,  Federal  Trad-  sanlzed  companies.  Gunnar. 

ing  &  Agency  agreed  to  purchase  "’est  of  Timmins  in  Carscallen,  Haler  Sw 
250,000  shares  at  5c  per  share,  pay-  Bristol,  Denton,  Turnbull,  Thorne-  Halliwell 
able  forthwith  and  received  an  op-  ’°®  Price  townships  staking  Hallnor. 

tion  on  1,749,995  shares— 50,000  >'as  be®“  heavy  also  with  signs  of  H.  Rock 


At  New  Malartic  shares  at  5c  per  share,  payable  by  ®''®n  greater  activity  imminent. 

_  September  1;  200,000  shares  at 

in  of  the  contact  area  P®''  share,  payable  by  Novem-  Rhyolite  Rouyn  And 


centrate.  ’This  is  a  reduction  of  w-hich  the  first  well  in  the  new 
Approximately  22.5  .o  in  the  ton-  Westlock  series  will  be  spotted. 


iiage  milled  and  it  resulted  in  a 
reduction  of  approximately  30% 


couraglng  early  reports.  Exploration  of  the  contact  area  '  -’a®  P®®  snare,  payanie  ny  .govern-  KnyoilTe  nouyn  Ana  Hollineer 

There  remains,  officials  said,  on  the  No.  1  property  of  New  Ma-  her  1;  250,000  shares  at  10c  per  V«f*fiir««  In  Hownv-  " 

some  detailed  work  to  finish,  after  lartic  Gold  Mines  has  indicated  share,  payable  by  February  1,  1945,  venrure*  in  veai 

which  the  first  well  in  the  new  some  marginal  ore  In  two  strong  with  balance  at  prices  from  15c  to  Toronto —Snecial  eeneral  meet-  Inspiration' 

Westlock  series  will  be  spotted.  parallel  quartz  veins  according  to  SOc  per  share,  payable  by  August  ,,,5  i  virkel 

*  *  *  officials  of  company.  Thus  far,  L  1946.  Company  incoiTorated  Au-  ®h®r®hoWers  o  . 

Trans  Alberta’s  Twin  River  No.  only  about  ten  per  cent  of  this  geo-  gust.  1944  (Ont.),  authorized  capi-  Kugt '  og  *0  c"n?WeV’L^  Jason  M  ’ 

1  has  completed  cementing  off  cav-  logically  favorable  zone  has  been  tal  3,000,000  shares,  $1.  par;  is- 1  ' 


and  18%  respectively  in  the  copper  j  jjgg  completed  cementing  off  cav-  logically  favorable  zone  has  been  tal  3,000,000  sh 
and  zme  production,  as  compared  j^g  2340  ft.  and  is  preparing  to  examined.  The  property  lies  be-  sued  1,000,005. 


to  the  record  of  the  first  quarter 
of  the  year. 

“This  reduction  in  output  is  en- 


resume  drilling  from  2480  ft. 
if  4c  ic 

Drilling  L.  Blm.,  with  Home  sand 


tween  Malartic  Goldfields  and  East 
Malartic. 


By"A“g^%meni‘ j“ui;'\tletw^^^^^^^ 


“This  reduction  in  output  is  en-  Drilling  L.  Blm.,  with  Home  sand  '  Two  drills  are  being  used  on  this  company  and  K.  MeVittie,  subse-  ""^  8r“;'P  on kII-v 

confirmed  at  7020,  Anglo  Can.  No.  property  and  a  UHrd  has  started  quently  assigned  to  N.  Valoppi.  the  I  woul  L!®!?  wilt 


of  underground  labour  which  de-  ^216  ft. 


\  eloped  during  the  latter  part  of 
March,  when  the  farmers  returned 


work  on  the  company’s  No.  2  pro-  latter  agreed  to  purchase  30,000 
perty,  which  adjoins  Sullivan  and  shares  at  5c  per  share,  payable 


ft.  Friday,  believed  below  the  Card.,  batholith,  principal  geological  feat-  OOO  shares  at  5c  per  share,  payable  controlled  Interests 


aren.  vt-iKu  me  laim  r.  reiurnea  shell  Company’s  test  of  the  Sigma  Mines  In  the  Bourlamaque  forthwith  and  received  an  option 
to  tneir  Jumping  Pound  was  down  to  6380  area.  The  rim  of  the  Bourlamaque  on  a  further  300,000  ehares — 150.- 

,.rii?.nc  “•  Friday,  believed  below  the  Card.,  batholith,  principal  geological  feat-  oOO  shares  at  5c  per  share,  payable 

„  J/t  definitely  confirmed.  lire  in  the  district,  extends  across  within  90  days;  60,000  shares  jach 

.Grcnbrid,.  plO).  — i-- 


l  p  .V  J  noo-share  company.  L  Dufault. 

e  forthwith  and  received  an  option  Rhyolite  would  receive  1.000.000  L.  Shore  . 
‘“‘•ther  300.000  ehare8;-150.-  Dal  and  the  Ventures-  Lamaque  . 

nnil  charoc  at  hn  nor  anarp  navanip  _  ..  _ _ _ l  ^ 


lire  in  the  district,  extends  across  within  90  days;  60,000  shares  jach  Ljjg^ 


the  New  Malartic  ground. 


at  6c,  8c  and  10c  per  share,  pay¬ 
able  within  240  days.  Company  in- 


Falconbridge  Profits 


fanners  start  coming  hack  after 
harvesting. 

“Two  prospecting  parties  have 


ftor  '^“*1  input  gas  had  produced  220 
bbl. 

_  46  46  46 


*  thorized  capital  4,000,000  shares. 

Show  Gain  For  Quarter  $i.  par;  ssued  3.109,505. 


been  in  the  field  since  the  latter  ,  j  p q Mines  estimates  net  profit  for  the  Bruce  1,000,000  shares  200.-  stock  in  the  Rhyolite  treasury  to  Maralg 

part  of  April.  One  of  the  parties  (i.  ii  ^  second  quarter  of  1944  at  $196,-  0“®  shares  each  at  5c,  74c,  10c,  finance  exploration  on  the  Sudbury  Mclnty 

is  working  in  the  area  contiguous  ,  ‘“f  "J®**  405,  compared  with  $155,568  in  the  124c  and  15c  per  share,  payable  iioldings  and  other  properties  McKen 

to  Lake  Athapapuskow  and  the  Kills  sand,  snoot  and  acidize.  jjjjg  period  of  1943.  Gross  operat-  at  the  rate  of  50,0t0  shares  a  throughout  the  Quebec  gold  belt.  McLell 


other  is  working  in  the  Snow  Lake- 
Herbiet  Lake  Area. 

"At  the  Josephine  Mine  in  the 
Michipicoten  Area  underground  de¬ 
velopment  work  continued  to  add 
to  the  proven  ore  reserve  tonnage. 


depth  reported  was  at  2505  ft. 

*  *  * 


ing  profit  was  $597,416.  taxes  took  month.  Company  incorporated  Au- 


Balance  sheet  shows  net  assets  sued  $700,005. 


of  $8,313,192,  as  of  June  30,  up 


Great  Bend  Oils,  with  an  Ontario  from  $7,011,606  a  year  ago.  These  Agr 


Myiake  Mines  Limited  —  By  the  Ventures-coptroiled  holdings  ivioneta 
;reement  July  27,  Brewis  &  White  has  cut  sections  carrying  good  vpcr,,o 


Diamond  drilling  results  below  the  o^*®*'!®**  _®nd  bolding  important  figures  Include  Norwegian  items  agreed  to  purchase  100,000  shares  copper  and  low  gold  values. 


sixth  level  horizon  have  been  quite  acreage  in  Taber  fields,  near  Pin-  totalling  $1,339,759. 

luterestiiig.  This  operation  is  also  lioi'n  Dome,  Vermilion  and  Mar-  - 

handicapped  by  the  shortage  of  wayne,  spudded  its  first  well  Mon-  u  .  /% 

underground  labour  and  of  certain  day  last.  3  miles  west  of  Mar-  raymasrer  VUrpur 
types  or  skilled  surface  labour.”  wayne  and  was  completing  arran-  And  Ea 


types  or  skilled  surface  labour.**  wayne  and  wes  completing  arran- 
“Operating  for  the  quarter  show  gements  for  another  well  near  the 
results  as  follows  ;  Holly  No.  1  in  Vermilion  field. 


1,339,759.  at  5c  per  share,  payable  forthwith 

day  last,  3  miles  west  of  Mar-  PayBiaSfer  Output^  per  share,  payable  within  6  months  Off  Slightly  1  Sf  Half 

wayne  and  was  completing  arran-  EammgS  Off  from  August  30,  1944;  200,000  -  O’T  enrv ' 

gements  for  another  well  near  the  -  shares  at  7  4c  per  share,  payable  Toronto.  —  Broulan  Porcupine 

Holly  No.  1  in  Vermilion  field.  Toronto.— During  the  year  end-  within  ten  months  from  said  date;  •'“‘n®®  estimates  net  profit  for  the 


Coni  rum  . 

2,524 

1.65 

1.63 

1.65 

+  3 

2.20 

1.33 

C.  Smelt  . 

845 

52.00 

51.75 

51.7.5 

+  I’s 

55.2  5 

38.50 

Con  west.  . 

9,075 

1.60 

1.45 

1.54 

-1-24 

2.84 

1.15 

Delnlte. 

500 

1.00 

1.12 

.70 

Dome.  .  . 

370 

28.75 

28.30 

28.00 

, . 

31.2.5 

25.00 

Duquesne . 

8.100 

.24  4 

.23 

.  24 

. . 

.32 

.09 

E.  Malart  . 

12.000 

2.50 

2.45 

2.48 

-f-  8 

2.70 

1.66 

E.  Sulliv  . 

16,650 

.61 

.58 

.58 

+  3 

.63 

.47 

F’conhr’ge . 

1,900 

4.70 

4,6.1 

4.6.5 

-f-25 

5.10 

3.10 

Fed  Kirk. 

10,700 

.06*4 

.06 

.06 

4 

.07  4 

.044 

Francoeur . 

33,000 

.74 

.68 

.70 

i-  5 

.78 

.33 

Frobisher . 

4,680 

6.40 

.5.80 

6.2.5 

-f  10 

8.20 

5.80 

Giant  YK. 

12.600 

9.00 

7.60 

8.80 

-1-  1.35 

1075 

1.99 

Gillies  L.. 

111.400 

.12 

.  .10% 

.11 

+  )4 

.12)4 

.0  5 

Glenora.  . 

4,500 

.05 

.04), 

.04% 

—  % 

.08 

.0314 

God’s  L.  . 

83,550 

.43 

.35 

.38 

-1-34 

.43 

.16  4 

Goldale  .  . 

8.300 

.29 

.264 

.26)2 

+  '2 

..IS 

.15 

Gold  Eagle 

15,500 

.11% 

.10 

.10 

-t-  5 

.07 

.0  2  % 

Gold.  Gate. 

15.500 

.11% 

.10 

.10 

—  3 

.18)1! 

.07  ).i 

Goodfish  . 

26,100 

.06 

.04 

.044 

—  4 

.07 

.01 

Gr  Wihk  . 

8,100 

.14 

.12 

.12 

-1-  2 

.15 

.02  )* 

Gunnar. 

8.000 

.28 

.25 ‘A 

.27ii 

—  2 

.40 

.17 

Haler  Sw  . 

2.180 

.08 

.07 

.08 

-1-  1 

.09% 

.05t-i’ 

Halliw'ell-  . 

16.000 

.04 

.03 ’i 

.04 

.06)4 

31 

Hallnor.  . 

200 

3.45 

.3.30 

3.45 

-f  20 

3.8.5 

2.75 

H.  Rock  . 

9.590 

.90  4 

.90 

.90 

1.29 

.83 

Harker. 

7,950 

.07 

.06 

.06 

—  1 

.09 

.04  )i’ 

Harricana . 

97,100 

.42 

.34 

.3.5 

-1-  24 

.47 

.31 

Hasaga  .  . 

4.800 

.41 

.38 

.38 

—  4 

.75 

.39 

Hollinger. . 

1.665 

11-.75 

11.50 

11.50 

4  )i 

13.00 

10,00 

Howey  .  . 

5.300 

.37 

.35  4 

.36 

_  2 

.42 

.26 

Hudson  B. 

435 

31.00 

29.00 

30.50 

4  ), 

32.00 

26.75 

Inspiration . 

2.600 

.84 

.82 

1.00 

.544 

I  Nickel  . 

805 

34.00 

33,2.5 

33.50 

35.25 

28.00 

J.  Waite  . 

2.500 

.13 

.12)2 

.12)i 

4  14 

.24 

.05 

Jason  M  . 

3.400 

.34 

.33 

.34 

4  1 

.41 

.23 

Jellicoe. 

6.786 

.06% 

.05% 

.0  5% 

—  14 

.OS 

.044 

J.  M.  Cons. 

4,528 

.04 

6.50 

1.75 

Kerr  Add  . 

4.220 

10.50 

9.95 

10.00 

—  4 

11.60 

8.75 

Kirk  Hud  . 

1.200 

.74 

.68 

.68 

—  2 

.80 

.30 

Kirk  L.  . 

5,200 

1.06 

1.02 

1.03 

1.20 

.90 

Kirk  Town. 

3,200 

.14 

.13 

.13 

.19 

.164 

Labrador  . 

10,860 

3.25 

3.05 

3.10 

410 

3.50 

151 

L  Dufault. 

15.700 

2.15 

1.86 

2.15 

428 

2.75 

.80 

L.  Shore  . 

330 

19.00 

18.85 

18.85 

—  4 

20,85 

14.15 

Lamaque  . 

640 

6.25 

6.15 

6.15 

—  5 

6.75 

5.70 

Lapa  Cad.. 

7,600 

.10 

.08  )i 

.10 

4  2 

.  1 5 

.06  14 

Lebel  Oro . 

18,500 

.044 

.03)4 

.04i,i 

4  4 

.064 

02 

Leltch  .  . 

14.075 

1.28 

1.18 

— 10 

1  45 

1.03 

Little  LL  . 

5.150 

1.20 

1.18 

t.l8 

—  2 

1.35 

.90 

Macassa .  . 

2.516 

4.00 

3.90 

3.90 

—  10 

4  50 

3.40 

McL  C’shutt 

11.116 

2.70 

2.60 

2.65 

—  5 

2.75 

?  1  9 

Madsen  RL 

10.310 

2.15 

2.08 

2.10 

2.20 

1.60 

Malartic  G. 

9.600 

3.70 

3.65 

3.65 

4.25 

3.35 

M.  &  East. 

18,600 

.03 

.02 's 

.024 

.03 

.01 14 

Maralgo.  . 

4,800 

.09 

.074 

.084 

4  '4 

.11 

.044 

McIntyre  . 

435 

62.00  61.50  ( 

>2.00 

4  1 

63.00  55.50 

McKen  R 

.7.705 

1.49 

1.45 

1.47 

—  5 

1.6S 

1.34 

McLellan  . 

3.000 

.03  4 

.03  4 

.03  ).s 

.05% 

.0  3% 

McMarmac . 

13.700 

.18 

.17 

.18 

•4  1 

.55 

McVtttie  . 

6,500 

.28% 

.26 

.38 

—  2 

.46 

.07 

MeWatters . 

21,300 

.324 

.28 

.29 

.404 

.15 

Min  Corp. 

1,500 

2.08 

2.00 

2.00 

— 13 

2.15 

1.75 

Mon  eta  .  . 

41,706 

.78 

.67 

.74 

4  8 

.99 

.36 

Negus .  .  . 

53.150 

t.45 

1.30 

.1,35 

—  5 

2.17 

.5914' 

Nipissing  . 

600 

2.50 

4  1 

2. SO 

1  89 

Noranda  . 

950 

57.00  56.00  56.50 

4  4 

60.50  4 

8.25 

Norgold  .  . 

19,500 

.12 

.0  8).4 

,11% 

4  34 

.17 

.04% 

Vormetal  . 

2.560 

.69 

.67 

.67 

—  3 

.87 

.50 

North  C.  . 

8.300 

.95 

.84 

.90 

4  2 

1.02 

O’Leary  . 

5.200 

.30 

.25 

.25 

—  4 

.32 

.25 

O’Brien. 

271.620 

4.15 

3.50 

3.55 

—10 

4.50 

1.37 

produced  :  copper,  lbs.,  5,730,343;  eral  Petroleums,  Calgary  contract- 
zinc,  lbs.,  6,034,834;  gold,  ozs.,  1,-  ors. 

576,041;  silver,  ozs.,  52,275.53.  ^  ^ 

- Great  Bend  No.  1  at  Marwayne  is 

Reorganization  Plan 

u  •  ^  ■  J  A  ■  was  approaching  100  ft.  at  the  Iasi 

Hoyle  Gold  Approved  report. 

-  46  46  46 

Toronto. — Shareholders  of  Hoyle  Major  Taber  No.  3  at  3232  ft. 
Gold  Mines  Limited,  at  a  special  was  starting  a  drill  stem  test  of 
general  meeting  held  here  this  production, 
week,  ratified  an  agreement  with  ^  ^  ^ 

Hoyle  Mining  Company,  a  new* Ont-  Drilling  75  ft.  in  the  lime.  Pad- 


Tons  ore  milled.  170,391,  metals  Both  wells  will  be  drilled  by  Gen-  ed  June  30,  1944,  Paymaster  Con-*  200,000  shares  each  at  10c  and  15c  “'’st  half  of  this  year,  after  mak-  ’ 

oduced  :  copper,  lbs.,  5,730,343;  eral  Petroleums,  Calgary  contract-  solldated  Mines  produced  bullion  per  share,  payable  within  twenty  '"g  allowance  for  write-offs  and  - 

ic,  lbs.,  6,034,834;  gold,  ozs.,  1,-  ors.  gross  value  $1,113,518,  and  had  an  months  from  said  date,  with  bal-  ‘axes,  at  $110,000,  equal  to  4  cents  caa 

6,041;  silver,  ozs.,  52,275.53.  4,  «  4,  operating  profit  of  $272,242.  The  ance  at  prices  from,^0c  to  $1.  per  a  share.  This  was  slightly  lower  ^ 

- Great  Bend  No.  1  at  Marwayne  is  bullion  produced  was  $239,316  share-  payable  within  64  months,  ‘•‘a"  •a®‘  y®®®  reduction  pgj,'" 


753,751. 


.  00  rn  o  :  J  ouiiion  proQuceQ  was  *-,511, .jio  share,  payable  within  t)4  montns.  ...  - - -  Perron 

in  SB4  Isd  4  of  28-52-3w4  and  lower  than  in  the  previous  year,  Company  incorporated  February,  tonnage  and  increased  costs,  p,  p  * 
was  approaching  100  ft.  at  the  last  but  operating  profit  was  only  $58,-  1937  (Ont  ),  authorized  capital  4,-  C®“Pa“y  reports  net  current  as-  p, 

report.  920  less.  H.  W.  Walker,  president,  OOO.OOO  shares.  $1.  par;  issued  1.-  amounted  to  ”“®®r.  . 

46  46  46  points  out.  753  75i_  $533,000.  •  • 

Major  Taber  No.  3  at  3232  ft.  Profit  and  loss  statement  shows  Northlaml  Mines  ('19401  Limited  Production  was  $488,236  from  p  ,  ’ 
was  starting  a  drill  stem  test  of  a  deficit  of  $183,179.  compared  -SrAK^emenrA^^^  52,657  tons  for  an  average  of  $9.27.  • 

produc‘lon.  with  $307,312  -at  July  1.  1943.  Loblaw  agre^rto  PurcLe  -50  000  Tonnage  milled  and  total  recovery 

*  *  *  af‘er  taking  into  account  operat-  shares  at  ^c  Ser  share  pay  approximately.  .11  per  cent 

Drilling  75  ft.  in  the  lime.  Pad-  ing  profit  of  $163,882.  profit  from  fug^st  10.  anTrecelved  an  option  per-  * 

fie  Pofo  W.O.  well,  was  at  a.  total  seeiirltIpB  aolit  S4R  849  anil  rfivl.  , _  nnn  , _  lod.  nsion. 


points  out. 

Profit  and  loss  statement  shows 


$533,000. 

Production  was  $488,236  from 


Powell  R.  . 
Pow  R.  VT 
Premier.  . 
Preston  .  . 


ario  concern  under  which  the  pro-  Pete,  W.O.  well,  was  at  a  total  securities  sold  $46,542  and  divl- 

perty  will  be  transferred  in  ex-  depth  of  7339  ft.  dends  paid,  $86,290. 

change  for  $1,000,000  of  the  new  ______________________________________________ 

company’s  notes.  Ventures  Limit- 

.d  (.k,  „o,„  („, .  ssso.ooo  Crude  Oil  Production 

Hoyle  Mining  Company  will  be 

capitalized  at  1,500.000  non-voting  ■  ■' 

preference  shares  and  3.500,000  UNITED  STATES 

common,  both  of  no  par  value.  ,  t.  , ,  1  a  ^ 

(Supplied  by  Parkinson,  Joncas  &  Co.  Ltd.) 

Week  Ending:  Aug.  12  Aug.  6 


UNLISTED  MINES 

Bid  Ask  Bic 


I  Moshfr  18  21) 

Nat.  Malartic  3S  38 


Albany  Riv.  17  20  New  Ribago  2  4 
Amal.  K.  37  40  Norbeau  7."i  85 


Bid  Ask 

If  20  Total  Dally  Average  U.S. 
lie  36  38  gggjg  Wcek  LBst  Year 


Aug.  12 
Crude  Oil 
Barrels 
4,656,100 
4,258,600 


Aug.  6 
Crude  Oil 
Barrels 
4.616,400 


Dally  Av. 
Decrease 
Barrels 
39,700 


Barber  L.  S'/i 
Beresford  2 
Bilniac 

Brock  14 

Calder  B.  8 
Century  9>/<j 
Camlaren  13 
Can.  Pan. 

Cap.  Rouyn  . . 
Cheminis  19 
Cont.  Kirk.  5 
DeSantis  20 
Eastward  22 
Dona  Patricia  5 
Diefore 

Dubuisson  34 
Elmos 

Fleming  4 


S’/i  6%  Northland 
2  4  Okleud 

■ .  2  Obalski 

14  16  Upemiska 
8  9  Oriole 

9>4  ..  Orpit 

13  15  Osslan 
..  2  Pan  Can. 

. .  1  Polaris 

19  ..  Pontiac 

5  . .  Presdor 

20  26  Privateer 
22  25  Pascaiis 

1  5  7  Pelanglo 


Increase  over  Last  Year 


August  10,  and  received  an  option  Queenston. 

on  950,000  shai^s-160.000  shares  company  spent  approximately  Quemont.  . 
each  at  7  V4c  and  9c  per  share,  pay-  570  qqO  during  the  first  half  of  R®"®  G-  • 
able  by  December  15;  150,000  jj,jg  exploration  of  and  ac-  Purdy  Mica 

shares  at  12c  per  share,  papble  by  quisition  of  outside  properties.  Boch®  LL. 

March  15.  1945;  200,000  shares  at  under  an  agreement  with  Porcu-  Rouyn  M  . 

15c  per  share,  payable  by  June  15,  Reef  Gold  Mines,  Broulan  has  Anth  , 

1945,  with  balance  at  prices  from  purchased  250,000  shares  for  $25,-  San  Ant  . 
25c  to  50c  per  share,  payable  by  Qpq_  Broulan  has  the  right  to  pur-  Sand  R.  . 
February  15.  1946.  Company  incor-  phase  an  additional  1,690.000  Senator  R. 
porated  March,  1940  (Ont.).  au-  shares  for  $506,000.  Ten  drill  Shawkey  . 
thorized  capital  3,500,000  shares,  holes  have  been  completed  on  Por-  Sheep  Cr  . 
$1-  par.  cupine  Reef  ground.  Sherritt  G. 

Rambull  Gold  Mines  Limited — By  Broulan  has  also  made  an  agree-  Siscoe  G.  . 
Agreement  August  2,  Eleanor  nient  with  Ronnoco  Gold  Mines  to  Sladen  Mai 
Bickle  agreed  to  purchase  200,000  explore  that  company’s  two  groups  Spring  S  . 

shares  at  5c  per  share,  payable  in  the  Night  Hawk  Lake  area.  Steep  Rock 

forthwith  and  received  an  option  A  group  of  properties  in  the  Sturg.  R  . 
on  1,300,000  shares  —  100,000  southwest  part  of  Stock  Township  Sud  Cont  • 
shares  at  5c  per  share;  300,000  and  in  Macklem  and  German  Town-  Sullivan.  . 


16.675 

1.715 
3.000 

22,200 

18,895 

4.700 
2.915 

4.715 
1.600 
2.200 
3.200 
8.275 

100 

500 

7,669 

6.300 

12.300 

49,900 

37.500 

22.200 

4,000 

4,260 

4,000 

15.508 

9.000 

8.600 

6.025 

22,390 

4,750 

9.700 
45.605 

3,325- 

3,400 


.37 

.38 

.44)4 

.28 

1.15 

1.15 

—  6 

1.35 

.83 

2.71 

2.85 

-1-  5 

3.05 

1.84 

4.00 

4.15 

—  15 

4.50 

2.08  ■ 

1.12 

1.15 

1.73 

1.12 

1.01 

1.03 

—  7 

1.64 

1.01 

1.40 

1.40 

-1-  1 

1,65 

.89 

2.70 

2.79 

2.92 

2.32 

—.35 

10.00 

8.25 

-1-  4 

.50 

.30 

.97 

.98 

—  2 

1.25 

.75 

.18 

.18 

—  2 

.64 

.114' 

.044 

.0.6)4 

-1-  1 

.06 

.04 

.33 

.41 

.41  )2 

.33 

.10 

.12 

+  V, 

.13  L, 

.07 

.40 

.42 

+  2 

.5  2 

.35 

.03% 

.03% 

+  4 

.05 

.03 

3.70 

3.95 

—  5 

4.45 

3  40 

—  1 

.10 

.05 

.39 

.39 

.50 

.34 

—  1 

.09 

.02  14 

.98 

1.00 

-f  3 

1.08 

.90 

.73 

.74 

—  1 

.92 

.65 

.78 

.78 

—13 

1.25 

.42 

.56 

.56 

—  1 

.77 

.53 

1.40 

1.40 

—  5 

1.70 

.65 

4.05 

4.25 

-t-25 

4.40 

2.04 

.25 

.26 

.  .  . 

.27 

.15 

‘i  “  Total  Production  January  1— August  12.  1944  .  1,007,993,450  a‘  P®*"  200.000  ships,  about  15  miles  east  of  Brou-  Sylvanite, 

17  Same  Period  Last  Year .  887  173  800  shares  each  at  10c  and  12 %c  per  Ian,  have  been  secured.  Total  area  T-Hughes 

p  '  .  . ’  _  share,  with  balance  in  100,000  of  properties  acquired  and  under  Th-Lund 

*3  Increase  over  Last  Year  . ; .  120,819,650  share  lots  at  prices  from  15c  to  option  approximate  3,400  acres.  Toburn  . 

ie  18  .  . ’  40c  per  share,  payable  $5,000  - Towagmai 


Pascaiis  40 

7  Pelanglo  6 

3  Pore.  I.ake  2 

■  Que.  ^tunitou  22 

5  Ralm  Lake 

6  Red  Gold 


*A-  Crude  Oil  Stocks  August  5.  1944  .  222,931,000  monthly,  expiring  within  two  years. 

4.  4o  I  A-s},  nn  -t  n  j  a  nnw  4  Ir'^.^ninonv  i  n  rrkrnm*n  tpH  AilP’iist 


43  Crude  Oil  Stocks  July  29,  1944 
8 

,  1  Decrease  for  Week  . 


Gold  Frontier  9  12  Rand  Mai. 


Gordon  Lebel  3 
Hiawatha  3 
Hoyle  14 

Hugh  Pam  16 
Hutch  Lake  1>4 
Kenricia 
Kieniia  6 

Kewagama  9 
Kirk.  Gate  1 
Lake  Rowan  4 
Lake  Gene-i’a  5 
Lardego  1 


3  ..  Routhier  3 

3  . .  Raymond  28  31 

14  16  Senore  6  . . 

16  19  Shenango  . .  2 

14  9  Senaiigo  new  5  7 

. .  3  Sheldon  . .  22 

6  8  Skynner  .3  6 

9  11  South  Keora  2  3 

1  3  St.  Pierre  .  3 

4  6  Stadacona  37  42 

5  7  Sutton  60  80 

1  3  Thomp.  Cad.  3  3 


"  3  Crude  Oil  Stocks  One  Year  Ago  . 

34  .37  — 

Gasoline  Stocks  August  5,  1944 
B  Gasoline  Stocks  July  29.  1944  . 


tion  approximate  3,400  acres.  Toburn  .  . 
- Towagmac. 

(ipressive  Showings  From  Trans  Res. 
Work  at  Croinor  Pershing  ’. 

Preliminary  surface  work  ou  the  Lake 


Impressive  Showings  From 

225;il2;000  Company  incorporated  August,  Work  at  Croinor  Pershinir 

_  1944.  authorized  capital  3,000,000  worn  at  Groinor  rersnmg 

2.181,000  shares,  $1.  par;  issued  1.200.005_  preliminary  surface  work  ou  the 

^r.ni:  H  Pershing  Gold  Mines  pro- 

237,382.000  Agreement  the  blank  day  of  Au-  ^  .  f,.whoc 


Wilts  Cog. 


Lowery  Pete  30  40  Tonawanda  . .  2 

McFarlane  . .  .30  |  Virlta  . .  ’3 

Magnet  Lake  32  .34  Walker  Pat  2  4 

Magnet  Cons.  32  34  WInoga  1  2 

Margaret  RL  5  Westwood  3  4 

Martin  B.  7'4  8‘0  Woco  1  2 

Matacb.  Con.  26  30  Yama  3 

Moffatt  Hall  3%  4>-4  Y.  Davids..n  33  .36 


Decrease  for  week  . 

Gasoline  Stocks  One  Year  Ago 


Week  Ending  August  7,  1944  . 

Week  Ending  July  31,  1944  . *. 


oi.os^.uuu  disclosed  further  gold  « 

gust  optioned  to  Harry  E.  Simons  gjio^i__g  ...uirh  mark  the  discovery  "r-Harg. 
80.801,000  1,500,000  shares— 500,000  shares  ‘Z)®  West  Mai. 

««  ,  e.  evi/  J  >1 A  u  3S  the  most  important  looking  gold  _ * 

82.665.000  each  at  5c  7V4C  and  lOc  per  share,  occurence  that  has  been  brought  to 

~7777Z:::  payable  at  the  rate  of  75  000  shares  „pht  for  several  years  in  Quebec. 

1.864,000  monthly,  commencing  October  1.  n  jg  reported  from  reliable  sources.  ^®"'’ 

company  incorporated  June.  Pershing  officials  were  - 

71,927,000  1932  (Ont.)-  authorized  capital  4,-  jjot  immediately  available  for  coin-  Previous 
000,000  shares,  $1.  par;  Issued  2,-  ment.  but  it  was  learned  that  heavy  3)-ork  rep 

252,44  4.  show  inps  of  visible  enlH  Viave  )ioen  the  heret 


Osisko  L  . 
Pend  Ore. 


3.900 

1.74 

1.68 

1.70  . . 

1,190 

2.67 

2.60 

2.60  —  a 

6.025 

3.90 

3.80 

3.80  -f  5 

28.350 

.53 

.45 

.471.4  —  14 

515 

1.15 

6.200 

.33 

.31 

.31  4-  1 

41.077 

.88 

.SO 

.87  4-  6 

8.255 

2.55 

2.45 

2.55  4-  8 

4.000 

11.50 

11.00 

11.50  4-  % 

1.745 

5.10 

5.0(1 

5.10  4-10 

36,750 

.74 

.65 

.67  —10 

23,000 

.09 

.08 

.08)4  —  114 

3,595 

4.15 

4.05 

4.05  . 

115.100 

1.85 

1.50 

1.80  4-42 

720 

1.00 

.95 

1.00  . 

Dally  Aver. 
Crude  Oil 
24.585 


LAKEMOUNT  DEAL  RATIFIED 

At  the  special  meetiag  of  Lake- 


Coinor  Pershing  officials  were  - - — - - 

not  immediately  available  for  com-  Previous  outbursts  the  present  carried  out  on  the  company’s  1  - 
ment.  but  it  was  learned  that  heavy  ^'“rk  represents  an  expansion  of  900-acres  property  in  FlguerV 
showings  of  visible  gold  have  been  »he  heretofore  known  Quebec  gold  Township.  C.  O.  Stee  consulting 
exposed  In  each  of  three  trenches  bearing  area  by  several  miles.  engineer  and  a  director  of  the  com- 

recently  completed  across  the  vein.  - - -  pany.  will  spot  the  holes  for  tbs 

Pershing  tpwn^ip  Is  the  farth-  RAMBULL  TO  DRILL  drilling  campaign. 


pany.  will  spot  the  holes  for  tbs 
drilling  campaign. 


Daily  Average  Increase  . 

Dally  Average  Prod.  Same  Week  Last  Year 


24,586  At  me  special  meeting  of  Lake-  Pershing  township  Is  the  farth-  naMni^fT  notv «  drilling  camnalgn 

23,836  mount  Mines,  held  to  ratify  est  east  area' in  Quebec  in  which  RA.  IBLLL  TO  DRILL  ^  PS- _ 

- ^  the  agi-eement  with  N.  A.  Tim-  active  exploration  is  going  on  at  Toronto. — Rambull  Gold  Mines  The  Financial  Timtsa  roacha*  m 

Explorations  (Ontario)  some  the  present  time,  and  with  the  ex-  has  signed  a  contract  with  Acme  class  of  people  who  are  interested 
— — —  of  the  shareholders  were  re-  ception  of  some  prospecting  which  Diamond  Drilling  Co.,  of  Timmins  In  and  to  buy  Investmeiit 

25,612  presented  and  confirmed  the  deal,  was  done  around  the  Bell  River  In  ‘or  10.000  feet  of  drilling  to  be  securities.  ^  inyestmen* 


(Continued  from  Page  1) 

maiy  of  (lie  three  plans;  this  ap- 1  exert  a  great  stimulus  to  industries 


pears  elsewhere  in  this  issue. 


•ith  the  blessing  of  President  i  as  reconversion 


LOWER  PROFITS  I  at  'pijp  i  OOI^OI  IT 
ENCOURAGEMENT  THE  LOOKOUT 

TA  rMPI  nVMFNT  (Continued  from  Page  1) 

iv  ClTll  LU  1  Iflljli  1  mary  of  the  three  plans;  this  ap-  exert  a  great  stimulus  to  industries 

_  pears  elsewhere  in  this  issue.  producing  consumer  and  durable 

■  •  I  II  n-ocifiont  consumer  goods,  as  reconversion 

Head  of  American  Jewellers  With  the  blessing  of  Piesident  i 

Ass’n.  Says  High  Production  noosevelt.  who  stressed  the  long-  '«><es  p  ace.  _ 

Can  Be  Maintained  Car  Loadings  Still  Show 

_  German  vouth  and  warned  that  the  ,  , 

Tw/n  criD  niur  Turnov  Allies  must  work  “absolutely  in  -^bstant,*,!  Increase 

TWO  FOR  ONE  THEORY  ....  ,  fUa*  Car  loadings  for  week  ended 

_  August  12  amounted  to  67.847 

New  Vork— iudiisirv  and  distri-  ”  conference  got  down  (.^,.5  gs  against  69.828  for  previous 

,  to  a  disoupsion  of  methods  and  week  and  71,159  in  the  porres- 
bution  can  iiiaiiitaiii  eiiiploMiien  achieve  the  desired  aims,  ponding  week  of  last  year.  Dom- 

aad  sell  the  huge  increase  iii  pio-  ,  u  v-  \-  -r-  iuion  Bureau  of  Statistics  reports, 

ductiou  after  the  war  “only  if  they  .^ccoiding  to  the  .  .  .  Times  c  ^  loadirrgs  index  was  153.7  for 

are  willing  to  sacrifice  immediate  respondent  w-ho  scored  the  “scoop'  ijjp  week  ended  Aug.  12.  152.0 

Quick  profit  in  the  interest  of  a  j,,  setting  informotion  about  the  for  previous  week  and  149.1  for 

more  permanent  [irosiiei  it> .  piggs,  general  purpose  is  to  sJO’p  1943  week, 

diaries  ,1.  .Michael.^,  president  of  ,  ...  ..  The  cumulative  total  for  the 

\:.tinn:4i  Iteiail  cea'p  internattonal  .security  or-  „„„  since  he- 


Problem  of  Mass  Competition  for  Jobs 
Should  be  Forestalled  Now 


-THE  FINANCJAL  TIMES,  AUGUST  25,  1944 


tory  has  strains  produced  by  selec¬ 
tion  and  re-combination  that  out- 
yield  Grimm  for  seed. 

At  Swift  Current,  Dr.  S.  E. 


Howe  Sound  Co.  .  .,50 

Imperial  Tobacco  .  .10 

Uo.  I'fd.  6%  .  .  35 

Imp.  Varnish  (loin.  .12' 
J)o.  I'fd.  .  .  .  .37',; 


noosevelt,  who  stressed  the  long- 1  place.  _ 

term  menace  to  world  peace  of  j  LoadingTstiH  Show 
German  vouth  and  warned  that  the  , 

Allies  must  work  “absolutely  in  i^^bstantial  Increase 

.,  .  ,  _ _  Car  loadings  for  week  ended 

unison  to  enforce  a  P^ace  that  i  ^2  amounted  to  67,847 

will  last.”  the  conference  got  down  |  cars  as  against  69.828  for  previous 
to  a  discussion  of  methods  and  i  week  and  71,159  in  the  corres- 


nieans  to  achieve  the  desired  aims. 


ponding  week  of  last  year.  Dom¬ 
inion  Bureau  of  Statistics  reports. 


more  permanent  [irosiiei  it> .  piggs,  general  purpose  is  to  sJU'p  1943  week, 

diaries  ,1.  .Michael.s,  president  of  ,  The  cumulative  total  for  the 

the  .\nierican  National  Retail  create  an  international  .security  oi-  of  cars  loaded  since  be- 

Jewelers  .Vssocialioii.  stated  here  gaiiization  having  an  assembly  of  ginning  of  year  to  date  at  2,- 

at  the  opening  of  a  4-(lay  confer-  gn  (pp  powers  with  a  council  con-  214.492  ears  represents  an  in- 

eiice  of  that  body.  „p,Ip^  .^e  “Big  Four"  to  have  crease  of  7.7%  over  the  total  in 

Deprerating  nnuh  ot  rmreiit  ^  .  the  oorresponding  period  of  last 

post-war  [ilaniiiiig  as  le.ss  than  I'l’imary  authority  end  respons-  jpg^  of  2.057.831  cars. 

frank.  .Mr.  .Michaels  who  is  head  ihility  for  preventing  and  repelling  - 

of  .Michaels'.  Hartford.  Conn.,  ex-  gggi-pssion.  an  international  eonrt  Commercial  Failures 

pres.sed  the  (ipiiiioii  that  t*’*’  of  justice  and  a  genera]  secretariat.  I  Drop  to  LAw  Level 


fiolled  bv  the  "Big  Four"  to  have  of  7.7  %  over  the  total  in 

the  corresponding  period  of  last 
primary  authority  end  respons-  2.057.831  cars. 


pres.sed  the  (ipiiiioii  that  the  teal  justice  and  a  genera]  secretariat.  Drop  to  LAw  Level 
problem  coiitronting  the  jewelry  ^  j 

industry,  and  all  others  as  well.  I  Purchasing  Power  of  fommereial  faRures  in  Canada 

was  that  of  producing  and  dis- i  dropped  to  a  markedly  low  level 

•ributing  in  volume  at  prices  low  Farmers  at  High  in  the  second  quarter  of  this  year, 

zr"'  "■  sr  D.'™Tni™  izZoliiJs,"! 

•Mn  the  post-war  period,  the  coil- 1  and  potential,  being  Total  number  receded  to  61,  a  low- 

smiier  of  jewelry  products,  like  |  built  up  in  Western  Canada,  is  in-  er  point  than  in  any  year  since 


rurciiasing  rower  oi  dropped  to  a  markedly  low  level 

Farmers  at  High  in  the  second  quarter  of  this  year, 

.  according  to  a  report  just  issued 

The  immense  purchasing  power,  Dominion  Biireaii  of  Statistics, 
immediate  and  potential,  being  Total  number  receded  to  61,  a  low- 


producing  consumer  and  durable  '^bor  today  has  jobs, 

insuiner  goods,  as  reconversion  would  move  heaven 

kes  place  '  earth  even  if  it  had  to  kiR 

_  the  goose,  to  make  sure  that  it 

1  j’  c»*ii  CL  continue  to  have  these  jobs, 

ar  Loadings  otill  show  long  as  the  individual  defer- 

iibstairtial  Increase  I'ed  worker  has  over  his  head 

Car  loadings  for  week  ended  order  which  can  en- 

ugust  12  amounted  to  67,847  in  the  army  between 

rs  as  against  69.828  for  previous  hieakfast  and  lunch,  there  is  a 
eek  and  71,159  in  the  corres-  ceitain  amount  of  controlled  tlex- 
inding  week  of  last  year.  Dom-  ihility  to  the  machinery  which 
ion  Bureau  of  Statistics  reports.  "’'ii  place  a  returned  man;  once 
ir  loadirrgs  index  was  153.7  for  i*’^t  call-up  order  loses  its  value. 

Ip  week  ended  Aug.  12,  152.0  it  niust  at  the  end  of  the  war, 

r  previous  week  and  149.1  for  'i*®  individual  Is  not  a  defer^'ed 
me  1943  week.  worker  any  more,  hut  a  working 

The  cumulative  total  for  the  "lan  who  is  a  member  in  good 
imber  of  cars  loaded  since  be-  .standing  of  a  union  and  unless 
nning  of  year  to  date  at  2,-  the  plant  should  close  dowu, 
4.492  cars  represents  an  in-  there  will  be  little  chance  uf 
ease  of  7.7%  over  the  total  in  coercing  him  into  leaving  a  job. 
e  corresponding  period  of  last  Since  no  one  is  interested  in 
ar  of  2.057.831  cars.  letting  plants  shut  down,  as  we 

-  are  all  convinced  that  there  must 

immercial  Failures  *te  a  somewhat  fuller  employment 

I  Aw  I  than  there  had  been  before 

F  .  .  j  ^be  war.  we  should  therefore  an- 

Commercial  failures  in  Canada  ticipate  the  days  when  the  railway 


those  of  all  other  goods,  iiiiist  he 
ehle  to  liiiy  two  items  for  little 
more  than  he  now  pays  for  one. 
Mr.  Michaels  asserted.  '  The  iiiatm- 
facturer  who  makes  these  two 
it-'ins  must  lie  satisfied  with  aliont 
the  same  profit  he  now  makes  on 


dicated  bv  the  estimate  of  the  W.  1^22  when  the  statistics  were  first 
,  ,  ‘  ,  ,  compiled  bv  the  Bureau.  This 

Sanford  Evans  Statistical  Service.  po„,„arps  with  69  in  same  period  of 
that  prairie  farm  cash  receipts  for  1943  and  with  346  in  1939.  the 


facturer  who  makes  these  two  the  twelve  months  ending  .Inly  31st  last  peacetime  year, 

it-  ms  must  he  satisfied  with  ahont  showed  an  increase  of  over  50  per  same  favorable  trend  was 

the  same  profit  he  now  makes  on  ^  ,,  ,  shown  tor  first  half  of  present 

!)ne.  And  that  '-arries  on  right  ^he  figure  for  the  crop  .vear  y^gr.  The  total  was  137  compar- 

(iown  the  line.  When  this  is  done,  i  was  put  at  $972,000,000  compared  ed  with  183  in  same  period  of 

prodiii'tion  is  tripled  and  more  :  v.-ith  $639,000,000  for  the  previous  1943.  Failures  numbered  1.966 


production  is  tripled  and  more  ,  v.-ith  $639,000,000  for  the  previous 

people  work.  Its  the  hold  stoiy  j  m.p]yp  nionths.  showing  an  in- 

all  over  of  $333,000,000.  And  this 

consumer,  tliree  times  Hie  ))ioauc-|'' 

tion.  higher  wages  to  laiior.  and  j  income  was  from  wheat  and  other 

n'ore  nrofit  fni-  everyone  con-  1  trains.  livestock  and  hiitterfat. 


more  profit  fni-  everyone  con-  grains.  livestock  and  hiittertat.  “■s'r  m  ,,,.1,..^  .-..-.-wim  ,,,.01- 

rprned  ■  .  •  .  j  u  .  *•  .  lor  of  1944  numbered  50  as  against 

•  The  important  thing  is  that  we  substantial. 

<an't  wait  for  production  volume  and  in  many  cases  increased,  re-  loG  in  1942.  Liabilities  were  ap- 
hefore  we  lower  our  prices.  The  mrns  from  other  .sources;  nor  did  proximately  $426,000, 
starting  point  must  he  reversed,  j,  jnrigtjp  pavments  on  Wheat  Par-  " 

In  nast  vears  we  reduced  our  .•  .  .  .  ■ 

in  pa. I  • ticipation  Certificates  from  previous 

r^o:gh‘’"^'gra.Ueror%ro^^^^^  .vears.  Olin  PflU/lpA  MICC 

From  now  on.  if  wp  liopo  to  pios-  basis  of  these  figures.  The  I  UnlX  UUITII  nlllLO 

DPT  we  must  start  from  tlie  otliej*  ’  ,  .  ^  .  .  ,  ,  *  r  ^ 

e.7d— not  just  the  manufacturers,  fountry  Guide  declares  that  farm, -  --  -  ^  - 

but  wholesalers,  too.  and.  even  |  income  is  at  an  all-time  record;  1  (Continued  fiom  Page  1) 


tin  the  basis  of  these  figures.  The 
Country  Guide  declares  that  farm 


creased  net  income.  " 

WHEAT  DEMAND 
AT  NEAR  PEAK 


will  gross  $1,750,000,000.  or 


jump  of  more  than  $1,000,000,000  'necessity,  was  narrow  and  the  work 
over  the  1939  level  of  $722.000.- ;  called  for  heavy  special  write-offs 
lion.  The  prospects  for  continued  fo'’  equipment.  Due  to  incidence  of 


high  farm  incomes  are  regarded  as 


aroppea  to  a  markeaiy  low  levei  station  receptions  are  over  the 
in  the  second  quarter  of  this  year,  Legion  breakfasts  are  done  with 
according  to  a  report  just  issued  gnj  [jgjj  mUHon  boys  will  want 
by  Dominion  Bureau  of  Statistics.  apply  what  they  have  learned. 
Total  number  receded  to  61,  a  low-  should  anticipate  the  day 

er  point  than  in  any  year  since  ^vhen  there  will  be  thousands  of 
1922  when  the  statistics  were  first  ^rst  class  mechanics  back,  look- 
compiled  by  the  Bureau,  ^his  gjyjjian  trucks  to  keep 

compares  with  69  in  same  period  of  oiem  roiling.  They  cannot  all  go 
1943  and  with  346  in  1939.  the  business  of  moving  each 

last  peacetime  year  other’s  laundry.  Thev  cannot  all 

The  same  favorable  trend  was  ^be 

shown  tor  first  half  of  present  .,  ...  ,,  . 

vear.  The  total  was  137  compar-  >deas  which  they  have  acquired 

ed  with  183  in  same  period  of  ^ 

1943.  Failures  numbered  1.966  '  ,,  ,1.  i  t 

in  first  half  of  1923,  the  maximum  members  of 

since  the  time  when  the  statistics  ‘be  armed  forces  untrained 
were  first  tabulated.  youngsters  out  of  high  school. 

Commercial  failures  in  the  Prov-  ost  of  tb®>n  do  know  something 
iiice  of  Queliec  during  second  quar-  about  making  a  living,  pioyided 
ter  of  1944  niinihered  50  as  against  *hey  can  find  somebody  with  a 
48  in  same  quarter  of  1943  and  payroll  on  which  there  are  still 
106  in  1942.  Liabilities  were  ap-  f'ome  empty  places.  The  Cana- 
proxiinatelv  $426,000,  dian  hanks  for  instance  are  rea- 

_ _  sonably  certain  that  their  former 

_ _  employees  will  again  be  placed 

n  ■  n  AIAB  an  ■  kiir*A  behind  desks  and  "windows".  The 

PAD  nnAflDANItv  major  operation  that  -vill 

Unll  UUIlfll  Ml ilLU  undert'.ken  v. ill  be  to 

chase  most  or  all  the  young  wo- 
~  .  '  men  back  to  wherever  they  came 

(Continued  from  Page  1)  from  and  the  girls  in  the  bank 

.■\lthongh  car  plants,  prior  to  probably  know  it  and  are  pre¬ 
switch-over  this  year  to  equipment  pared  for  it.  ' 

production,  had  been  kept  busy  in  4:  4^  41 

output  of  war  materials,  resump-  In  a  rehabilitation  scheme  ot 
tion  of  normal  car  operations  is  which  the  government  may  be 
important  to  the  companies  from  a  rightly  proud  appropriations  are 
profit-making  point  of  view.  .Mar-  made  to  make'  certain  that  no 
gin  of  profit  on  war  orders,  of  man  need  be  lesti'ute  on  his  re¬ 
necessity,  was  narrow  end  the  work  turn  to  civilian  life.  There  will 
called  for  heavy  special  write-offs  |  be  enough  for  almost  all  to  tide 
for  equipment.  Due  to  incidence  of  j  them  over  until  they  fin'  the 
excess  profits  tax,  however,  change  i  job  they  want.  But  unfortunately 


_ Ill  first  half  of  1923,  the  maximum 

onths.  showing  an  in-  .  ....  ,  .u  .  •• 

since  the  time  when  the  statistics 
$.333,060,000.  .\nd  this  .^vpi.p  first  tabulated, 
ns  from  wheat  and  other  Commercial  failures  in  file  Prov- 
ivpstock  and  hiitterfat.  '"ce  of  Quebec  during  second  qitar- 
,  ,  .  ,  ,  ,  .  ter  of  1944  numbered  50  as  against 

Id  "O'  substantial. 


(Continued  from  Page  1) 

more  iiiiporlaiit.  the  retailers.  Pro- j  jj  gdds  that  recent  press  despatches  ,  -•Mthongh  car  plants,  prior  to 
fits,  figured  on  a  percentage  ivasis."  j  jn^jeate  that,  if  the  imnrovenient  ,  «"  it<'b-over  this  .vear  to  equipment 
he  said,  ‘'are  ffoing  to  be  smaller.  |  _  ^  |  production,  had  been  kept  busy  in 

whether  we  like  it  or  not.  Increas- !  recorded  in  the  first  six  nionths  output  of  war  materials,  resiimp- 
ing  the  volume  of  business  is  the  of  this  year  is  continued  for  the  tion  of  normal  car  operations  is 
only  thing  that  can  give  us  iir-  ^pcond  half,  farm  income  this  year  h'»P<»'tant  to  the  companies  from  a 


(Continued  from  Page  1) 

y  has  jobs,  ployment  on  their  return.  We 

3ve  heaven  should  not  only  consider  the 

h  H  to  kil’  economic  cost  of  widespread  un- 

‘  employment.  Large  as  this  item 

ure  that  it  jg^  jj  jg  small  potatoes  compared 

these  jobs.  jbe  danger  ot  cleavages  which 

lual  ‘tefer-  exist  in  the  present  situation. 

his  head  There  are  two  sides  to  it  and  It 

ch  can  en-  jg  high  time  that  politicians 

y  between  would  realize  it.  There  Is  the 

tb®*'®  ’s  *  danger  that  if  the  returned  men 

discover  that  there  are  no  jobs 
ery  which  jbem  as  a  matter  of  course, 

®"®®  but  that  they  will  again  have  to 

5  its  value,  fgn  back  upon  the  haphazard 

•  ^  Of  s®t'>ip  of  luck,  pull  and  subsi- 

a  deferred  dies,  a  set-up  which  was  suppos- 

a  working  have  died  in  September, 

'a”  1939.  their  re-assimilation  into' 

ind  unless  civilian  life  will  be  dangerously 
delayed  aud  many  a  slumbering 
cnance  in  psychosis  will  express  itself  iu 

ing  a  JO  .  radical  political  action,  individual 

crested  in  collective, 

wn,  as  we 

here  must  There  is  also  the  danger  that 
nployment  labor  will  find  that  service  men 
sen  before  be  given  employment  only  by 

Tefore  an-  cutting  back  production  until 

he  railway  plants  almost  close  and  then  re 
!  over  the  staffing  with  men  who  have 

done  with  been  away  from  the  influences  of 

will  want  unionism  for  a  number  of  years, 

e  learned.  Even  a  suspicion  that  this  course, 
the  day  ^  similar  course  might  be  re- ' 

lusauds  of  sorted  to,  would  give  renewed 
ack,  look-  impetus  to  the  radicalization  of 

i  to  keep  labor. 

not  all  go  To  provide  full  employment  In 
iving  each  Canada  has  not  only  become  an 

cannot  all  economic  necessity;  it  is  becom- 

5  sell  the  1"8  politically  and  socially  im- 

acquired  perative.  To  get  full  employment 
:  ;  break-  requires  that  everyone  likely  to 
contribute  his  share  be  asked  to 
'mbers  of  stale,  in  so  many  words,  just 
untrained  "hat  he  intends  to  do.  This  in- 
h  school.  eludes  governments  and  among 
iomething  ‘be  branches  thereof  it  includes 
provided  'be  taxing  authorities.  To  obtain 
V  with  a  ^"11  employment  under  reason- 

are  still  ^ble  conditions  of  internal  peace 

he  Cana-  order,  machinery  should  he 

!  are  rea-  devised  and  a  philosophy  agreed 

ir  former  upon,  which  would  forestall  auto- 

3e  placed  matically  any  possibility  that 

5ws".  The  Canada  shall  be  torn  in  the  fu- 

that  -vill  tof®  by  competitive  clashes  be- 

V.  ill  be  to  tween  various  sections  of  her 

oung  wo-  manhood,  each  claiming  either  by 

hey  came  performance  or  by  squatters’  pri- 

the  bank  vilege,  the  possession  of  the  first 

are  pre-  Jobs  that  will  go  around  after 

'  the  war. 

The  time  to  start  getting  these 
cheme  ot  things  done  is  not  next  month. 

may  be  The  time  to  get  started  has  been 

tions  are  with  us  tor  some  months  now. 


Q  2;t.3,150 

Q  945,103 

S  240.900 

U  6,701 

Q  4,020 

Q  18,750 

nt.  15,858 

Q  6,416,971 

Q  1,1.57,418 

()  5.924 

U  400,000 

m  44.306 

[J  20.250 

U  .57,500 

3  111,264 

a  95,87.5 

a  11.443 

a  296,701 

a  442.890 


Clarke  likes  the  alfalfa  with  a  *  Accept.  Pfd.  .  1.25  Q  18,7.5( 

creeping  root  by  which  a  plant  M  'q  '  6,4}6;9D 

from  a  single  seed  will  spread  over.  *  ini.  p.  &  p.  pfj.  .  1.2.5  q  1,157,41s 

a  large  area.  He  is  trying  to  com-  *  l''vlng  oil . 75  Q  5,924 

bine  this  quality  with  winter  hard-  ‘’I*”'.*’  '^>10  •  -zo  Q  400,00fl 

ness  and  heavier  seed-setting.  g 

Travelling  through  the  west  one  is  l.Hura  secord  !  !20  Q  .57!,5fl(i 

impressed  by  the  alfalfa.  North  of  i-'>hiaw  “.\”  .  .  .  .25  Q  lit, 264 

Edmonton  a  farmer  was  cutting  a  (Marcus)' P  l'75  8  lilt's 

magnificent  second  growth  of  alfal-  •  i.(niisiaiia  Lund  .  .'  .10  q  296,'701 

fa  on  August  9.  Everywhere  the  -McIntyre  Porcupine  .  .5.5'.i  0  442.890 

second  growth  In  grass-alfalfa  mix-  b'’'*  'f'i?,.-  Q  7.3..37.5 

tures  is  nearly  all  alfalfa.  When  .  ^  0^^  InL  moM 

seed  is  more  abundant  more  farms  .Massey-Harris  Pfd..  .62'^  s  .302.247 

will  use  it.  Montreal  Cottons  .  1.00  '  Q  .30,009 

Do.  Pref . 1.75  Q  ,52.500 

Favorable  Harvesting  Montreal  Loan  .  .  ..31 '.4  Q  7,500 

•  .Nanaimo  Dnnr.  pfd.  .SIM  Q  6,500 

Ottawa — .More  favourable  har-  *  New  Method  1..  Pfd.  I.62M;  Ini.  |.062 

vesting  weather  was  experienced  in  .  2.2.39,772 

most  areas  of  the  Prairie  Provinces  n.s. ’LiU'i  ^  P.  Pfli  LrlS  0  .36  450 

during  the  past  week  and  good  pro-  ogiivie  i-ionr  pfd.  .  1.75  0  .f.5.000 

gress  has  been  made  in  the  cutting  Mfg.  .  .  .  i.iw  (j  in.noo 

of  the  crop  according  to  Tuesday's  |.rr;’„n'’*(;„id  q  lX;nnI| 

telegraphic  summary.  Harvesting  Photo  Kngravers  .  .50  int.  15.000 

is  now  general  in  almost  all  areas  Pressed  Metals  .  .  .25  int.  75,000 

and  with  the  exception  of  south-  ;  1:25  'o’  ,5'lno^ 

western  Saskatchewan  and  aouth-  Knlttinj?  Pfd.  .  .to  0  s.-too 

ern  Alberta  relatively  good  yields  (ir.  Pfd.  .  q  32,.'>oo 

are  reported  where  combining  and 

threshing  has  been  completed.  A  •  rtoyal  cresf  Pete  .  .01  ini.  9,.5no 

few  deliveries  of  the  new  crop  have  Hnsseii  Industries  .  ..3o  q  28.260 

been  made  grading  No.  1  and  3  ,  s-m*gi,ini?Vo  '  0  ii’32" 

Northern.  Sarnia  liridge  Co.  .  .25  Q  10.2.50 

In  southern  Manitoba  approxim-  *  ser.  can.  int.  inv.  .in  0  1.5  noo 

ately  76  per  cent  of  the  crop  has  ^  ^ons  .  .  .L5  Q  4,507 

been  cut  and  10  per  cent  threshed.  » sisene  Cold  .  .  ’  .hv-  0  69.600 

In  the  central  and  northern  dis-  sinari  on  I'ref.  '.  .20  '  0  7,61.5 

trlcts  from  25  to  50  per  cent  of  the  [?'’•  P'lrtir . 25  9.510 

crop  has  been  cut  but  threshing  is  .  snt.set'oMs  int  inc  in;i6n 

just  commencing.  Floods  south  and  I'oronio  Kiev.  pfd.  .  .6.51.1.  0  17.2.59 

east  of  Winnipeg  have 'caused  un-  , '  ‘'JT}-,'.',’  ■•JJO  I"L 

determined  damage,  principally  to  xv',!!;.  ^miiei  '.on  o*'  66o'nno 

row  crops.  The  weather  in  Saskat-  Walker  c.Aw.  com  i.nn  Q  72rnn4 

chewan  has  been  more  unsettled  hut  .  'T'*:  0  140,204 

cutting  is  now  general  in  all  parts  xvi.ods"  Mf'p. "’cm'^'''.  '.rllt  ^  .5"'25,3 

of  the  province.  It  is  estimated  that  . .  "  ' 

28  per  cent  of  the  wheat,  30  per  ^  .  ■?24, 147.614 

cent  of  the  oats,  50  per  cent  of  the  lol.t .«’.5  soi'of.n 

barley  and  70  per  cent  of  the  rye  _ '  _ 

has  now  been  cut.  Combining  and  _ 

threshing  is  undei-  way  in  the  south  ^  ^ 

and  central  areas  with  average  nfrlj  DDflll  PTIflM 

wheat  yields  of  22  bushels  per  acre  nLLll  f  fiULIIIIl  I  lllil 

reported.  Sawfly  damage  continues  liwUUUIIUII 

to  be  reported  from  the  southTcen- 1  - - - - — 

tral.  west-central,  south-we.stern  (Continued  from  Page  1) 

and  central  areas.  Only  light  frosts  1  to  shortage  of  materials,  and  shlp- 
have  occurred  in  the  northern  ping  space. 
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.  .Army  Opens  Brexverv 

Harvesting  operations  are  well  r  .  ,  -  . 

advanced  in  southern  Alberta  and  I  which  renders  dif- 

will  be  general  this  week  in  the  prediction  is 

central  and  northern  districts.  Fair  'hat  Army  ofticials  have  in  recent 
progres.s  has  been  made  with  the  oP®ned  breweries  m  Italy 

harvest  in  the  Peace  River  district  been  aban- 

although  rains  have  delayed  opei-  f °  r o  •‘‘m  ^  <lismantle(l  by 

ations  in  some  areas.  Yields  re-  „  .  '  ^  '®  ®ase  from  Allied 

ported  from  the  southern  part  of  ®atQuoiteis  says  in  Pa>'t. 


the  province  are  low.  but  in  the  ■  j  •  ».  ,  „ 

central  and  northern  districts  better  r ‘  Peri^i 

than  average  crops  are  indicated, 


‘It  was  a  tough  as.signment.  We 


profit-making  point  of  view.  .Mar¬ 
gin  of  profit  on  war  orders,  of 


Sawfly  damage  has  been  extensive  P"' "  blunty.  the  place  was  a  mess, 
in  some  areas  but  onlv  light  frosts  P  had  been  functioning  to 

havo  hoor,  ,.4.,4r4,.f4.d  Uo.-I  capacit.v,  but  just  before  the  Allies 


LUCK  OF  PRA 


in  some  areas  but  only  light  frosts 

have  been  reported.  Hail  occurred _ ,  u 

at  scattered  points  in  Saskatchewan  'f  a®*’  T 

and  Alberta  during  the  past  week.  """'T  ni  n  ‘n® 

Pasture  conditions  are  fair  to  good  i  f  "  r 

^11  .  Naples  beerless  for  some  time  to 


A  u  ri  -J  r.,1  is  not  likely  to  be  reflected  to  any  |  there  is  no, way  yet  of  making 

good  by  The  Guide.  The  measures  j  g,.gg^  extent  in  retainable  net  |  certain  that  jobs  will  be  suffl 


to  place  a  floor  under  prices  of  '  earnings  of  the  various  companies. 
Heavy  Exports,  Peak  Domestic  Products  during  the  transition  |  - 

Consumption  Contribute  to  1  P®'''"f’-  "hifh  have  been  passed  at  |  Ottawa.— Canada’s  '  hoiiey  crop 


ciently  numerous  so  that  any 
one  could  afford  to  be  choosey 
for  any  great  length  of  time. 

If  we  propose,  for  instance,  to 
make  certain  that  those  who  have 


Carryover  Cut  Ottaxxa.  are  regarded  as  recog- ■  ^,,43  amounted  to  39,492,100  1  make  certain  that  those  who  have 

-  "izing  the  importance  of  preventing  1  pounds,  an  increase  of  11,443,400  j  igfj  farm  service  to  work  in 

Ottawa.-- Behind  the  reduction  .  farni  income  from  slumping  as  it  '  pounds  or  40.8  per  cent  over  the  plants  or  to  join  the  army  will 


in  Canada's  wheat  !  did  in  the  inoo's.  The  Guide  adds:  !  19^2  production  of  28.048.700 

a  record  level  of  .i!i4.h Jb.ono ;  i  pounds.  The  Dominion  Bureau  of 

bushels  on  .luly  31.  1943.  to  35,5,-'  “A  tremendous  volume  of  de-  statistics  reports.  The  increase 
176.183  bushels  on  .Inly  31.  1944  fprred  purchasing  power  has  been  |  was  due  to  a  record  number  of 
—lowest  level  since  there,  Canadian  farms  ' ''olonies  in  1943  combined  with  a 

is  a  story  of  exports  at  the  high-  .  ,,  higher  average  vield.  Which  des- 

esl  rate  since  1929  and  domestic  j  and  farm  incomes  are  likely  to  hold  ;  adverse  weather  conditions, 

consumption  at  an  all-time  peakial  a  high  level  through  the  early  ^vas  88  pounds  per  colony  compared 
not  far  from  double  pre-war  vo- 1  p^j-t-war  period.  This  promises  to  '  with  66  pounds  in  1942. 
lume.  ! 

Total  exports  for  the  crop  year  ■  ~ 

ended  July  31.  1  9  4  4.  are  now  in- i  ^  _ 

a^rSa^t  a;pr.;xi;mteiy'3To’S:i  Canadiaii  Busmcss  Index 

lion  liushels.  Tills  was  roiightly  j  _ _ _ 

12.5  million  iiiishels  greater  than  in  1 - - - 

the  previous  year  and  was  Iiy  far'  1944  1943  Change 

the  highest  total  for  any  year  since  •"'N'.lNtl.Vl, — D.B.S.  $  $  % 


Canadian  Business  Index 


cord  of  42  l,7Sf>,.T27  l)vish(df;  was  l.hai  trfcd  Hanks -  Ma>  3Ut— 

hung  up  in  tbo  fiscal  vear  ended  Hrniand  Deposits  . . 

March  .!l.  1  9  29.  . 

Domestic  consuiiiiitioii  was  es-  do.mimon  fix.ixce— 

timaled  last  year  in  the  neighbor-  (•(.lai  neNcinifs  . 

hood  ot  190  million  bushels.  a  Didinary  K\|>(Mi(Iitiires  . 

gain  of  close  to  20  million  bushels  '  NVtion!.i'‘’7ncomo''*  . 

over  the  previous  year  auci  ‘’ompar-  ,,,  Conihtidns-d.b.C.' ’ ' 

mg  with  a  slight  ly  more  than  100  -  Economic  Sitoation- 

000,000  bushe  s  111  the  imiiit'diat-  .„i,  „  , 

,  Index  of  I’hysical  Volume  of  1 

ely  pre-war  years.  mmiths  .  1935-9 1 

.Aggregate  exports  for  the  five  Index  of  industrial  production 

years  ended  .Viigusl  3  1.  1  944.  to-  ’  '".'"'•h''  .  I9:i5-9i 

*  11  4  i  -lo*  41111  non  K.,  i.-i  .  ....  rroductioii  iind  General  Business — 

tailed  1.204.400.000  bushels,  an  Mineral  Droduction- 

antiual  average  of  24o. 900.000  5  monihs  .  l935-9i 

bushels,  against  868,400.000  hush-  <  ""’"H's  . 

els  in  the  five  pre-war  years  ended  j  Mfg  Fro.luct'ion- . 

July  31.  1939.  These  figure.^  in- i  5  montlis  .  1935-9 1 

elude  exports  of  actual  wheat  and'  I'lour  I’roductiou— 4  montlis... 

of  wheat  in  the  form  of  flour.  Gallle  Slauglitcruig— 5  months. 

_ _  _  Hog  Slaugliferuig-5  montlis.. 

(  isai'cttcs  rclrascd — ,"1  nionths 

Serious  Bottleneck  Ll^dlmr 

I  CL:.s— — GoriMiiiiplion— 5  inos. .  I.hs 

in  WneSr  on  ipnien  r  S  Newsprint  I'roduction — .5  montlis. ... 'tons 

_  SIcpI  Ingot  Prod. — 5  in'oiillis.  .  Long  I  oils 

,,  .  i’'6  D  on  I’rod.— 5  nioiitlis.  ...  Long  Ions 

r  on  William. — .A.  .\.  Hi'aps.  con-  Gontiacls  Awjirdcd— 5  inoiiths  .« 

troller  appointed  hy  tlie  Dominion  lOdg.  I’enniis,  58  .Mimic. —5  mos.  ..* 

Goveniinenf  to  remove  a  bottle-  Dntpnt— 5  months. .  kw.h. 

neck  in  movement  of  western  grain  'ATKit.NAi,  tk.aue— d.b.m. 
to  world  markets,  points  out  that'  "iioiesalc  Sales— i  monilis. .  1935-9  ciinal  nm 

a  major  increase  in  sliipmenls  Oeiail  Sales— l  montlis  .  .I9.l.5-ri|nal  1(16 

through  the  imkeheail  is  essential  ''I!',' 

to  meet  Hie  needs  of  the  .Allied  Wliolesale  Price-- May  1926-ei|nal  16(1 

l  i' ing— .May  -  l9;t5-9  ei|nal  166 

•Nation..  si(M'ks— Ma.\  ..  19:15-9  eipial  166 

More  tliail  lO.IMIO.OOO  husliels  of  index  Hond  Yieids— Maj  .  19.'i5-;t9  eiinal  166 

wheat  lie  in  railway  cars  on  tracks  (,i!\i,\  st.ytistics _ Bushels _ u.b. 

here,  and  terminal  elevator  officials  Wheat  in  store — .inly  211  .. 

say  they  cannot  keeji  pace  with  e.m  I'Lim  .xient— b.b.s. 
movement  of  grain  from  the  Frai-  May  average  unadjusted- 

ries  because  they  have  no  laiior  to;  tieneral  Index  .  1920 

unload  the  cars.  '  . 

■Mr.  Heaps  said  tile  labor  re-  Mhilli"^  . .  — 

quired  would  have  to  he  largely,  •""sirnelion 
provided  hy  the  Lakehead  area.  1  l'''-'"lc  . . 
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ntisliiess— 
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.  Tons 

Mfg.  Production — 

•5  montlis  . 

...  19.35-9  equal  160 

297.2 

289.4 

+ 

2.7 

I’  lour  iM'odiictlon — 4 

months . Bbis. 

8,.344.742 

8,264,1,58 

+ 

1.7 

(.atlle  Slaughtering— 

-5  uiDUlhs .  No. 

76,3.;i76 

622,613 

+ 

22.7 

Hi'g  Slauglitering -5 

months. .  ...  No. 

1,(56.116 

2,746,716 

4-  62.6 

l.lgai'ettes  released — ; 

j  months . No. 

4,592,278,797 

4, 766, 022, .332 

3.6 

New  Record  Traffic 

Canadian  U.S.  Lakers 


May  averaKe  unadjusted-^ 

(irnenil  Index  . 

Miiniifactiiriiift  . 

. 

Mining;  . . 

(iniistniction 

I’r.'idc  . .  . 

I  f'  A  NM'OKTATION— D.B.b 

Railway  Car  Loadings— 

Cars  .  .... 


,,  .U  •  ,  DAII.MAY  K.Xn.MNGS— c.  n. 

Washington.  —  For  the  lourth  Month  of  June 

successive  month  the  coinliined  Dperafing  itevemies  . 

movement  of  iron  ore,  soft  coal  I  Dpemting  i-.xpenses  . 

and  grain  on  the  Great  Lakes  set  a'  Net  iteveimes 
new  record  in  July,  tlie  Office  of  .Six  Months— 

•Defence  Transport  announces.  j  (t|)eriiiing  iteveimes 
The  totals  carried  by  lioth  |  Operating  Kxpense< 

Fnlted  States  and  Canadian  shiiis  i  v  ■  „ 

...  ,,  i  'Yel  Itevrmip  . 

in  the  month  were  :  Coal  6.917.- 1 
938  tons:  iron  ore  14,458,049  tons;  I*,  r.— June 
.grain  51,000,000  bushels.  Dpeniling  Itevenues 

T-.  ,  ,  •  •■  ,  Operating  Expenses 

Iron  ore  alone  was  short  ot  Ihej 

figure  set  in  July  of  1943  and  Nh  neveime  . 

1942,  the  agency  reports,  but  the!  six  Months— 
month's  totals  met  the  scheduled  Dperaling  Hevenues 

planned  at  the  opening  of  naviga-  Operating  Expenses 

tion  season.  v.i  n-...,,... 


D|)eraling  Itevemies 
Operating  Kxiiensri 


Net  Revenue 


.942  production  of  28.048.  fou  gg  back  again  to  the  sort  of 

loiinds.  The  Dominion  Bureau  of  work  they  knew  best  and  inti- 

itatistics  reports.  The  increase  mately  before  the  great  switch, 

vas  due  to  a  record  number  of  could  eay  that  we  have  got 

olonies  in  1943  combined  with  a  something.  But  there  is  no  way 

ligher  average  yield.  Which  des-  gf  making  sure.  It  so  happens 

ite  adverse  weather  conditions,  tijgt  ^ygy  plant  jgbs  pay  the  hlgh- 

,as  88  pounds  per  colony  compared  est  rates  and  anyone  who  can 

vith  66  pounds  in  1942.  manage  to  stick  will  want  to  do 

_ _ _  so.  A  farmer  who  has  learned  a 

~  few  of  the  tricks  of  the  machin- 

•  ¥  J  I  ist  will  want  to  keep  looking  for 

f&in^CC  InClGX  an  idle  machine  just  as  long  as  he 

*'***^*'*'  ***^^.«»  thinks  he  can  find  one. 

■ '  -  A  bread  truck  driver  who  has 
1944  1943  Change  learned  the  intricacies  of  radio 

f  I  %  communication  during  the  heat 

of  battle  will  probably  want  to 
...29,927,066.600  25.467.060.066  +  17.5  gg^^^grcially 

1,711,413,660  1,(51,639,000  )-  17.9  instead  of  leaving  his  loaves  on 

..  2.093,805.000  1,7.32,290,000  +  20.9  (he  back  porch  every  day  and 

..  LII7.109.000  1.1.5,5,906.000  -  3.3  make  his  collection  ouce  a  week. 

los.  4I7,I!I0.98.5  382,908:171  +  16.8  ^  . 

VIS.  102,988.0:18  84,329,24.3  +  22.1  There  ai'e  certain  basic  tools 

iDx.  372,.567.249  413.072,418  —  9.8  for  this  job  Which  we  have  not 

ms.  3,, lo.oon.nno  3,301. ooo.onn  +  10.3  yg^  forged.  Although  we  have, 

individually  and  perhaps  even 
collectively,  plans  to  keep  our 

g,  2^2  4  230  7  +  5  1  Plants  going  after  the  war,  doubt- 

“  ful  as  this  seems  to  be,  we  have 

)o  271.3  266.7  +  2.8  not  yet  established  any  orderly 

'  machinery  which  would  make  cer- 
III  23(1.8  238.0  +  5.1  "t®'  the  mass  problem  which 

^s.  1.295.115  1,619,495  —  20.0  must  arise  sooner  or  later  can 

'•*  —  .  be  solved. 

10  297.2  289.4  +  2.7  "^®  have  failed  so  far  to  es- 

Is.  8,344.742  8,204,1,58  +  1.7  tablish  the  contact  between  the 

i?-c"nl'  i  cv'c  aspirations  for  a  permanent  job 

(')!  4,592V278,797’  4,766,022,332  —  iiji  "'hich  the  returned  man  feels  and 

.'o.  '  8.'i,i>6L482  8:L677’,248  —  'o!o2  the  realities  which  keep  a  “less 

rs  10,140,191  9,764,149  +  3.9  deserving  man"  at  his  job.  We 

ms  'T!yi!i^5  *1:^25  have  been  satisfied  so  far  to 

ns  i,'J7i,83:i  i.2.59!6.52  +  1.0  looh  at  this  business  from  a 

ns  787.621  719,900  +  9.4  highly  emotional  and  unbalanced 

.*  '.35;79'4'.589  2,', +  7.V.5  Viewpoint  in  that  we  think  a 

h,  i,5,225.:t.'i8,noo  I  i,:i97'476,ooo  +  5.8  trick  is  done  if  this  one  or  that 

one  can  shed  his  uniform  and 

i, n  ,7„g  g  _l_  g  j  step  into  work,  even  If  it  means 

no  I5:li  iiLi  +  6.2  kicking  another  one,  who  has  no 

uniform,  out  of  his  job. 

nil)  102.7  98.:t  +  4.5  Satisfying  the  rightful  aspira- 

1(9.0  117.4  -i-  1.4  tions  of  men  who  have  offered 

lift  gi';*  gS'J  ^  gg  their  lives  is  a  prime  necessity, 

but  we  should  take  it  out  ot  the 

..  281,678.599  401.099, .331  -  29  0  "'®  haphazard  which 

makes  it  largely  a  matter  of  in¬ 
dividual  will-power,  protest  aud 
00  ,g]  g  ,g(  n  ^  ,15  luck.  We  can  almost  figure  out 

225.8  222I5  +  1})  statistically  how  many  of  the 

Z4j.2  207..3  -(7  16.4  men  overseas  will  likely  come 

■'  'gg  2  l^-J  o  Z  26  7  back  from  week  to  week,  from 

'!  iGijl  1.53.4  +  '1.3  month  to  month.  These  men 

should  not  have  to  look  into  their 

Week  to  Jiilv  -22  Week  ago  Year  ago  ®®®  *1°^  many 

72,552  70,691  67..340  triends  With  pull  they  might  have. 

Giiiii.  lo  July  22  Year  ago  2  years  ago  They  should  know  that  there  is, 
2,oo.>,,o8  i.8,.(),402  I,8l8,64u  ready  for  continuous  use,  an 

1944  1943  Change  agency  which  will  automatically 

*  Si  place  them  as  they  become  fit, 

28'w  i!:Soo  z’mooo:  ®'«pi«y- 

- -  - - j  ment.  But  for  the  sake  of  domes- 

8.4.35,060  9 .368,000  —  9.33,000 '  tlc  peace  we  should  also  know 

that  this  can  not  be  done  simply 
22.'I,579.000  210  (81.000  +.3.09.5,000  by  putting  other  fellows  onto  the 

I/2...9C.000  105,5(9.000  +  7,047.000  Unemployment  insurance  regis- 

40.!)83.flno  (4,9.35,000  —  3.952,000 

»  »  * 

•26,6.56  iHii  2(,(i98.2i7  V  ( .9.58  769  '  This  is  really  what  full  employ- 
22,1(8,529  20,276.780  +  1  841,749  i  (Ment  means.  It  means  that  those 

— -  —  -  i  "’ho  are  normally  employed  In  a 

4,a.i8,45,  4,421,437  +  117,020  j  gainful  position  will  be  so  em- 

. . '  P^o.ved  and  that  those  who'  have 

1.31.894;640  li+TOsisoo  +l6:866'27i  i  '®‘"P«'’a'’iIy  been  absent  because 

-  - -  ’  _  they  had  a  duty  to  perform  over- 

22,680,415  21,203,162  +  1,477,253  seas,  will  enter  into  gainful  em- 


(Continued  from  Page  1) 
strictions  on  incoming  grain,  but 
farmers  prefer  this  arrangement 
and  the  likelihood  is  that  the  de¬ 
livery  restrictions  will  be  quickly 
ameliorated  once  the  peak  load  has 
passed. 

Perhaps  the  fine  crop  has  some¬ 
thing  to  do  with  It,  the  improve- 


in  all  provinces  and  livestock  are 
generally  in  good  condition. 


come. 

However,  the  Army  release  con¬ 
tinues,  by  dint  of  ‘scrounging,  beg¬ 
ging  and  improvising’,  the  wrecked 
machinery  was  gradually  put  into 
working  order,  former  Italian  em¬ 
ployees  were  rounded  up,  malt 
procured,  a  former  Brooklyn 
saloon-keeper  pressed  into  service 


Perhaps  the  fine  crop  has  some-  (Continued  from  Page  I)  saloon-keeper  pressed  into  service 

thing  to  do  with  It,  the  improve-  $8,267;  and  Hamilton  United  interpreter,  and  at  long  last 
ment  in  the  war  outlook  certainly  Theatres  $6,844.  Holt  Renfrew  20,000  gallons  ot  beer  sent  to  the 
has,  so  the  farmers  in  the  west  are  t'o.  paid  $35.000»  last  September  troops  on  the  Anzio  beachhead, 
feeling  pretty  good  these  days,  re-  which  was  distributed  in  July  this  Ultimately  it  is  expected  that,  with 
conciled  to  work  like  beavers  with  year.  '  a  capacity  of  80,000  barrels  an- 

the  knowledge  that  the  harvest  .Most  significant  decrease  in  dis-  nually.  this  brewery  will  be  in  full 

proceeds  are  going  to  be  impres-  tributions,  as  indicated  previously  production. 

sive.  It  has  been  pretty  well  estab-  will  be  one  of  $1,677,162  in  the  Labor  shortage  is  not  a  serious 
lished  that  despite  the  dry  years  International  Nickel  payment  on  handicap  in  Canadian  breweries, 
and  soil-blowing  of  the  past  there  its  common  stock.  Other  decreases  officials  state,  as  much  of  the  work 
has  been  no  drop  in  western  fer-  include:  Howe  Sound  $116,575;  is  of  such  a  nature  that  it  can  be 
tility.  Plant  diseases  have  been  Hallnor  Gold  $100,000;  Can.  In-  satisfactorily  performed  by  women, 
reduced.  The  outlook  is  too,  that  gersoll  Rand  $47,600;  Macassa  To  sum  up,  the  only  factors  which 
the  amount  of  land  kept  under  Mines  $26,781;  and  Catrada  Cycle  may  alleviate  the  beer  shortage 
summer-fallow  may  be  safely  rut  $15,000.  here  are  increased  brewing  capa- 

down  in  future  years.  Additional  dividends  payable  citv.  a  lessening  of  export  demand. 

There  has  never  been  a  time  when  next  month  will  be  as  follow's:  and  cooler  weather. 

plant  breeders  in  western  Canada  Donnacona  Paper  $94,143;  Press-  _ 

have  had  more  crop  Improvements  ed  Metals  $75,000;  Woods  Mann-  d__*,  Cnnrle  Cal/xc 
in  sight  than  now.  Every  experi-  .Ycturing  $55,253;  Buffalo  .Anker-  rOOaS  ^aies 

mental  station  had  something  to  ite  .Mines  $35,084;  Hamilton  Cot-  In  Csnada  Expand 

shotv.  Some  of  the  new  products  Ion  $18,000  Photo  Engravers  $15,-  _ 

are  not  yet  ready  for  the  farmer.  ''00;  and  Sarn-ia  Bridge  $10,250.  ,  ,  ,, 

The  new  wheats  bred  to  resist  saw-  Among  indicated  increases  in  ,  Canad  an 

fly  attack  must  come  up  to  the  'istributions  largest  will  be  on 

standard  of  milling  and  baking  tock  of  Hollinger  Mines  where  ®  yeaf  ended  June  , 


quality  required  of  Canadian  wheat,  change  in  dividend  policy  by  di-  '*’®  annual  '®0O’' 

They  are  now  being  tested.  These  rectors  to  payment  on  a  quarterly  company  showed. 


were  bred  at  Swift  Current,  but  basis  instead  of  once  every  4  ® 

they  are  Included  in  comparative  weeks,  as  heretofore,  results  in  a  *°  ‘  cx 

tests  at  many  other  stations  to  find  September  increase  of  $246,000.  ''ompared  with  .$-.461), 794,  or  *1.64 

their  adaptability.  Gatineau  Power  wii)  pay  $83,126  "’®  PJ^vio^s^-eai3 _ 

Campaign  Against.  Pests  more  on  common  stock  while  other  _  .  ,  .  4.i.-.asir»v 

The  Morden  station  in  southeast-  increases  will  include  Riis-sell  In-  <"<><>'»  SEAhO.N 

ern  Manitoba,  where  leaf  rust  dustries  $11,728;  Agnew  Surpass  m  Prnf  V 

comes  early,  was  interested  in  the  $8,000;  Sangamo  Electric  $4,530;  ‘Dh'ectoi  of  Ma^-keUnV 

reactions  of  different  wheats.  As  and  Can.  Inter.  Investment  Trust  i  ‘  segs'gn  for  the 

is  well  known.  Regent  wheat  is  $4.13'7.  Details,  of  September  ^i®‘  gUg  jg  prgptically  completed, 

much  more  resistant  than  Thatcher  tributions,  as  estimated  by  The  |  ’  the^nualitv  of  the  wool  con- 
..  .h„  ,leld-lo«r,n,  B„.  Flnancl.l  loM.wa:  j  ""Jf,,”',  I’J'jsYs  Pro",, 

even  Regent  shows  some  loss  and  I’ay-  i  JpnnrD!  that  SO  ner  cent  of 

some  hybrids  between  winter  and  ,  ^  »»•'<■  'mount  ‘f,,  *  ^v  receYved  has 

*  u  J  I-  Agiiew  Surpass  .  .  s  loJMio  1  the  wool  alieady  leceivea  nas 

spting  xvheats  showed  much  more  Aluminium  Ltd  .2.00  q  i  qualified  for  the  joint  Dominion- 

resistance  than  Regent.  There  is  D>.  I'lcf . i..5ft  y  H8,491  i  bonus  of  4  cents.  This 

op.nln,  ,h„e  ,  turlPer  1..-  J;,';,  fS':, ^  .ZT  U...  ha, 

provement.  The  new  Regent  and  Asbestos  Gorp.  ,  .  .20  y  120.0110  1  been  well  prepared  and  is  free  from 

Renown  are  better  than  earlier  assoc.  Breweries  .  .25  y  59..5011  j  foreign  material.  Up  to  July  31,  80 


83,677,248  —  6.02 
9,764,149  +  3.9 

8n„339,2fl5  —  10.3 

1.185,825  +  4.0 

1.259,652  +  1.0 

7(9,900  4-  9.4 
81,6(8.106  +  41.4 
20,6.3.3.620  +  7.3.5 


(,5,225.:i.'l8,ftft6  I  (,.'197,476,000  +  .5.8 


).  .  193,5-9  equal  lOO 

170.6 

1,55.8 

+ 

9.5 

.  .  I!t35-equal  100 

153.1 

114.1 

+ 

6.2 

1926-e<jual  loo 

102.7 

98.:i 

4* 

4.5 

(935-9  equal  B»0 

119.0 

117.4 

+ 

1.4 

. .  1935-9  e(|ual  1(M» 

80.8 

86.1 

+ 

0.9 

.  !9.'i5-39  e(|ual  100 

97.3 

97.9 

0.6 

Is— D.B.8. 

28 1,678. .599 

461.699, .331 

29.0 

..  1926  equal  166 

I8I.9 

181.6 

4- 

0.5 

■207..3  +  16.4 

160.9  —  1.9 


Week  to  July  22  Week  ago  Y'earago 
72,552  70,691  67.340 

Gum.  to  July  22  Y'earago  2yeai*sago 


1944 

t 

.37,;ai9,ooft 
28  951,001) 


.39.260,000  —  1.871  000 

•29.892,000  —  938,000 


9  368,000  —  9.33,000 


21.3,579,000  210  (81,000  +  .3,095,000 
172,596.000  105,549,000  +  7,047,000 


172,590.000 

40.!)83.000 


20,050  9;i0 
22,1 18, .529 


151  57,5.055 
1.31, 89  (  040 


14,9.35,000  —  3.952,000 


•21,098,217  G  1.9.58,709 
20,270.780  +  1. 84 1,749 


I.'I6.231;.531  +18.343..524 

115,028,309  +16.866,271 


even  Regent  shows  some  loss  and 
some  hybrids  between  winter  and 
spring  wheats  showed  much  more 
resistance  than  Regent.  There  is 
an  opening  there  for  a  further  im¬ 
provement.  The  new  Regent  and 
Renown  are  better  than  earlier 
strains.  Crosses  between  winter 
and  spring  wheats  are  often  re¬ 
markable  for  yield.  Thatcher  wheat 
descends  from  such  a  cross.  .At 
Indian  Head  experimental  farm,  J. 
G.  Davidson  has  one  that  far  out- 
yields  Thatcher. 

The  effort  to  breed  a  wheat  that 
will  resist  the  sawfly  seems  likely 
to  be  only  one  of  a  number  of  at- 
temps  to  beat  insect  pests  by  plant 
breeding.  The  barley  breeders 
have  found  that  grasshoppers  do  a 
lot  of  harm  to  some  barleys  and 
little  to  others.  If  barley  becomes 
a  crop  well-suited  to  be  cutting 
with  the  combine,  as  seems  to  be 
happening,  hopper-resistant  barleys 
will  be  wanted.  Some  varieties 
from  Montana  are  said  to  be  un¬ 
attractive  to  grasshoppers. 

A  barley  really  well  suited  to  the 
prairies  can  add  a  lot  to  the  in¬ 
come  of  farmers.  In  southern  Sas¬ 
katchewan  barley  should  be  seed¬ 
ed  earlier  than  wheat  as  the  early- 
ripened  varieties  give  the  best 
yield.  Barley  takes  fewer  days  to 
grow  than  wheat.  A  farmer  who 
can  grow  a  considerable  acreage 
of  it  and  have  it  all  combined  and 
out  of  the  way  before  his  wheat  is 
ready,  can  handle  a  large  acreage 
with  one  combine. 

The  alfalfa  growers  want  a  better 
yield  of  seed.  'Work  has  been  done 
on  this  problem  at  Edmonton.  Sas¬ 
katoon  and  Swift  Current.  At 
Saskatoon  the  forage  crops  labora- 
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cent  of  the  wool  marketed  re- 


Bright  r.G.  Pfd.  . 

L,56 

y 

IL3’29 

B.  r..  Ihickers 

7.5 

s 

162.269  , 

Ilruck  Silk  .  .  .  . 

.16 

ln(. 

12,566  1 

Buffalo  .Ank.  (told 

.115 

Int. 

35.083 

Gan.  G.  &  M  Pfd.  .  . 

1 .25 

Q 

12,500 

Lan.  C.  A'  M.  (!om. 

.15 

Q 

15,000  : 

Gan.  Genient  Pr»f. 

1 .2.5 

Int. 

251,686 

Gai).  Doin.  Sugar  . 

.20 

Q 

300,000 

(‘an.  Or.  Stone  .  . 

.16 

y 

6,078 

Lan  ronndries  “A” 

.37';. 

y 

14.2.56 

Lan.  ^^alting  .  .  . 

.50 

0 

99,186  : 

Lan.  Vinegai's 

.16 

y 

9.200  1 

Gau.  W.  .Y-  Gable  “A” 

1.00 

y 

29  ()(i9  ' 

Do.  “n”  .... 

.2.5 

0 

37.665  ! 

Do.  Pref  .... 

1.62  Vi 

o 

16.62.5 

Gan.  Bak.  Pfd.  .  . 

1.25 

0 

11.41;!  1 

('.an.  Celanese 

.25 

y 

65,102 

Do.  extra  .  .  . 

.25 

65,162 

Do.  Pfd . 

1.75 

0 

175  000  I 

Lan.  K’haTikS  Morse 

.25 

Int. 

2(i,000  ; 

Giui.  Ingersoll  Band 

..56 

Int. 

95,266  1 

Gan.  Int.  Inv.  Tr.  P. 

.75 

Int. 

12.412  1 

Lan.  West.  N.  (»as  P. 

1..56 

0 

52..500 

Gap.  \V.  Cloth  Pfd 

.38 

y 

3,800  i 

Lentral  Patricia  .  . 

.03 

0 

75,000  I 

Lon  fed.  Life  .Assn.  . 

L.56 

o 

15.000 

(Corrugated  Paper. 

1.75 

I)l(. 

12.5.36 

Gi-own  Trust  .  .  . 

1.00 

y 

10,000 

(!r.  Zellerbach  Pfd.. 

1.25 

0 

6(i2,667 

David  &  Krere  *A’ 

25 

Q 

5.750 

Dis.  Seagrams  com. 

.55  f'. 

0 

t»73.397 

Doni.  .\ngIo  Inv.  P. 

(.25 

0 

.1,5,962 

Dom.  Scot.  Inv.  P. 

..50 

Inl. 

2 1,5()8 

Dominion  Stores  .  . 

.10 

Int. 

28.001 

Donnacona  ('om. 

25 

Inl. 

94  14.3 

Ktisf.  Steel  Prod.  . 

.25 

y 

14.566 

English  Elect. 

.25 

D 

10.649 

famous  Players  .  . 

.37 '-i 

Int 

167.631 

Lord  Motor  “.A** 

.25 

0 

397.216 

Ford  Motor  “R” 

.25 

0 

17. .500 

(iatineau  Power  .  . 

.26 

Q 

332.496 

Gen.  Steel  Wares  . 

.25 

Int 

77.726 

Hallnor  Gold 

05 

Q 

100.000 

Hamilton  Cotton 

.22 

Int. 

18  666 

Hollinger  Mines  .  . 

.10 

Q 

492,006 

.51o!ooo  ceived  the  bonus  and  this  compares 
l5o,o(Mi  with  66  per  cent  in  1943. 

.5,500  _ _ _ 


CHARTERED  1859 

fOUIlABlB 

fbtCMarine  Insurance 

Liability  Guaranteed  by  the  Phoenic 
Insurance  Company  of  Hartlora 
Total  Security,  $42,237,835.12 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H.  VALLANCE  -S.  M.  ELLIOTT 
Jotnl  Manager  Joint  Manaeer 

GEO.  LYMAN  &  SON 

Limited 

*  General  Agents 

McGILL  BLDG.,  485  McGill  Strsal 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 
tSTABLlSHED  A.  D.  1502 

FIRE  INSURANCE 

Every  Policy  backed  by  great  resources 
CANADIAN  OFFICE.  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

LImittd 

Central  Agents 

McGILL  BLDG ,  485  McGill  StrsM 
MONTREAL 

Phone:  MArquetts  5241-42 


THE  FINANCIAL  TIMES,  AUGUST  25,  1944. 


Stock  Exchange  Record— Montreal  and  Toronto 


~-»^Week  ending  Au(U8t  22  1944 - 

Prev.  High  l^w  Price  Sale*  Bid 


Close 

Abitibi . 4  4  Stjj 

Do.,  pref .  47^  49  45 

Do..  7%..::: .  100  115  105 

Acme  Glove . i , ,  7  7 

Do.,  pref .  90  90 

Agnew  SurpAM. . ; .  17  .. 

Do.,  pref .  113H 

Algoma  Stee' Corp .  12H  12H 

Do.,  pref .  96i<j 

Aluminium  Ltd .  91  91  89 

Alco,  pref .  100  100 

Amalgamated  Electric .  .  10 

Anglo  Can.  Tel.,  pref.  . :  52j^ 

Asbestos .  21  22^4  21 

Assoc.  Tel.,  pref.  .  29li 

Barker's  Bread .  3  2H 

Do.,  pref .  39 

Bathurst  Paper, '* A” ... .  15*4  15^  15 

Beatty  Bros,  “A”  com . ;  29 

Do.,  'B”  com .  24 

Do.,  7%  pref . ! . .  111*-:^ 

Bel!  Telephone . .  155^4  157  155 

Biltmore  Hat . i.,  9|4  9Xi  9}^ 

Blue  Ribbon . i..  8  7]/i 

Do.,  pref . .  48 

Blue  Top  Brewery 21 
Brantford  Cord,  pref. ...  27 

Bratilian .  22  23  *i  22H 


Change 

-  H 


Brewers  fls  Distillers.  ...  8H 

B.A.  Oil .  23 

B.C.  Power,  "A** .  21 

Do., ‘3" .  2H 

BruckSilk .  9 

Build.  Prod.,  Class  *‘A”..  18*^ 

Burlington  Steel . 10*^ 

Caldwell  Linen .  6 

Do.,  let  pref . !..  2SH 

Do.,  2nd  pref . ! . .  lO^-i 

Can.  Bread . : . .  SH 

Do.,  “A”  pref .  . .  I . . . .  lim 
Do.,  “B”  pref. . .  I . . . .  58 jj 

Can.  Cement . t . .  8’?4 

Do.,  pref .  113 

Can.  Cycle,  pref .  106 

Can.  Forgings,  **A” .  21 

Do.,  “B” .  40 


23  23V4  22^ 

21  21 
2H  2H  .. 

9  9V8 

18*^  18,4  18 


C«n.  Nor  Power .  . : . . , 

5)4 

6 

■f 

1<c 

C*n.  Packers . : . 

106)4 

122 

116 

413'. 

Con.  SS.  Lines . : . 

11% 

12 

4 

Do.,  pref . 

40 '4 

38*.i' 

38% 

— 

2'4 

Con.  Wire  k  Coble,  “A” 

66 

Do.,  "B" . 

21 '2 

Do.,  pref . 

110 

Con.  Bakeries . ; . . . 

6 

5 

1 

Do.,  pref . 

95 

7T4 

Can.  Breweries. . . 

7% 

7 

— 

A 

Do.,  pref . 

43 

43 

4  2  ,'.4 

Can.  Bronze . t . 

38% 

38)4 

4 

% 

Do.,  pref . 

107 

Can.  Canners . 

14 

Do.,  Ist  pref . : . . 

23*+ 

23»4' 

23% 

4- 

Do.,  2nd  pref  .  .  .  t . . 

16'4 

17 

16*g 

4 

% 

Can.  Car  k  Foundry. : .  . 

8% 

914 

9 

4 

% 

Do.,  pref.  (new) .  26 

Do.,  pref.  (old). 27 

Can.  Celanese . : .  .  42 

Do.,  rights .  23 


no 

33*:^  32 
106 
205 

6H  6’ 


Do.,  pref .  1474  148 

Can  Converters  ..:..,.  47*4 

Can.  Cottons .  1.20 

Do.,  pref.  (new) . 

Do.,  pref .  1  30 

Can.  Dredge  &  Dock  . . .  19 

Can  Fairbanks,  pref. .. .  110 
Can.  Foreign  Invest.  ...  33 

Do.,  pref .  106 

Can,  Gen.  Elec. .  205 

Can.  Ind.  Alcohol,  ‘*A”  .  6*^ 

Do.,  "B’’ .  6 

Can.  Iron  Foundries  (new)  15 

Do.,  pref .  12 

Can,  Locomotive. ...  I . .  61 

Can.  Oil  Co . : . .  19 

Do.,  pref .  141 

Can.  Pac.  Rly  .  .  12 

Can.  Tube  &  Steel .  7 

Do.,  pref .  105 

Can.  Wallpaper.  “ A’*,. , .  12 

Do  .  “B” .  144 

Can.  Wineries .  4H 

Can.  W.  B.  ^xes,  “A”. .  21 

Carnation  Co.,  let  pref. .  116^4' 
Cockshutt  Plow .  13 


Cons.  Bakeries . 

Cons.  Min.  k  Smelt. 
Consumers  Gas .... 
Consumers  Glass. . . 
Cos.  Imperial  Mills 
Crown  Cork  &  Seal . 
Crows  Nest  Coal. . . 

Dairy  Corp . 

Do.  pref . 

Distillers'Seagrams . 

Do.,  pref . 

Dom  Anglo . 

Do.,  pref . 

Dominion  Bridge. . . 
Dom.  Coal,  pref. . . ; 
Dom.  Fabrics,  com. 

Do.,  1st  pref . 

Do.,  2nd  pref. . . . 

Dom  Dairies . 1 

Do.,  pref . 

Dom  Foundries.... 

Do.,  pref . 

Dom.  Class . 


154  .. 

514  52 
137  140 

31*1  31* 


46 

374  39 

1074  .. 


,  124  124  .. 

.  94  .. 

.  50*>a  .. 

.23 

.  84  9 

,  22  U'  224 

I  25  *i  254  254 


51 H  4*  4 
137 


Do.,  pref.  . .  19?4 

Dryden  Paper . 1  84  9 

East  Kootenay  Power . .  s  .  40 

Eastern  Dairies . 65 

Eastern  Steel  Prod .  134 

Easy  Washing  Machine..  10  10*4 

Electrolux  Cc»‘p .  104  114 

Enamel  0s  Heat.  Prod  . . .  6 

English  Electric,  **A” . . :  204  « • 

Do.,  “B  ” .  4 

Equitable  Life . : . .  9 

Famous  Players . : . .  27 

Fanny  Farmer  Shops. ;. .  35  35 

Federal  Grain . i.,  44 

Do.,  pref .  84 

Fleury  Bissell . 1..  100 

Do.,  pref . . . . .  24 

Ford,  Class  “A" .  264  26 

Do.,  Class  **B" . :  26*'i 

Foundation  Co.  of  Can . .  184  18 

Gatineau  Power .  84  9 

I^.,  pref.  5% .  86  88 

Do.,  preL  .  95 

Gen.  Steel  Wares . t  17*<  17 

Do.,  pref .  1004  101 

Goodyear  Tire .  92 

Do.,  pref.  (new)..,,..  55 

G.  L  Paper,  V.T...t..  44  4 

Do.,  pref.  V.  T.......  23  24 

O.  L.  Paper,  Sc .  5 

Do.,  pref .  23 

Great  West  Saddlery 74 


184  184  +  H 


Imperial  Oil . i 

14% 

.  12% 

.  7% 

14% 

Imperial  Tobacco.:::; 
Do.,  pref . 

13 

7% 

121.4 

+ 

H 

Imperial  Varnish . 

1  11 

.  29% 

Do.,  pref . 

'% 

Ind.  Acceptance,  "A", 

.  25 ‘.'2 

26 

+ 

Do.,  pref . 

.  100 

100 

'»A 

% 

Inglis,  John . : .  • 

.  B% 

8% 

— 

Int.  Bronze  Powders . . 

.  14)4 

14% 

+ 

i'4 

Do.,  pref . . 

.  25'! 

26% 

Intercolonial  Coal .... 

1  35 

91 

22  224  22 
22  22*4  .. 
109  106 


140 

154  154 


Do.,  pref .  125  . .  . .  •..• 

Int.  Coal  0s  Coke.  .  304  . 

Inter.  Metal  Ind.,  I....  24*4  234  23  —  14 

Do.,  pref .  105  105  ..  .... 

Do.,  "A”  pref . :..  105  ..  ..  .... 

Inter.  Milling 4%  pref*. :  110  ..  .,  •••« 

Do ,  pref .  1154  ••  •••• 

Inter.  Nickel . 334  344  334 

Do.,  pref .  1484  •••« 

lot.  Pulp 0s Paper .  21  22  21  .... 

Do.,  pref .  91  .  •  • :  ^ 

Int.  Pete .  22 '  i  224  22  +4 

Inter.  Power . 1.,  22  22*4  ..  - 

Do.,  pref .  109  108  •• 

Inter.  Utilities,  “A" .  31  . «  . . 

Do.,  “B” . 20  .15  ..  —  .05 

Jamaica  Pub.  ^vice. . . :  12  •  •  .... 

Do.,  pref .  101  .,  ..  .... 

Kelvinator .  15)^  .... 

Lake  of  Wo^s. . : .  26  264  26  .... 

Do.,  pref . .  140  ..  .... 

Lang  &  Sons. •  154  154 

Laura  Secord . .  15*3  18  154  4*  H 

Legare,  pref . .  H  .*  ••  •••« 

Lindsay,  C.  W . 1  8  ..  ..  .... 

Do.,  pref . . .  65  •«  ••  .... 

Loblaw,  "A” .  274  ••  ••  •••• 

Do.,  *'B" .  26  ••  ••  .... 

Loews  Theatres,  pref .. .  100  ••  •• 

McKinnon  Steel .  3  ..  ••  .... 

Do.,  pref .  65  ••  •• 

Maple  Leaf  Gardens 12  ..  ..  .... 

Do.,  pref .  9  .. 

Maple  Leaf  Milling....!  74  8  74  +  4 

Do.,  pref .  164  164  164  —  4 

Massey  Harris  (new).. . .  94  9^8  9 

Do.,  pref.  (new). . , . . .  20  21  204  “^1,. 

McColl'Frontenac. . .  • . !  84  8  —  4 

Do.,  i^ef  . .  ......  106  106  105  . .  • . 

Mitchell  Co..  J.S...I..  53  54  .  _  f  1 

Mitchell,  Robert . t  254  27  ^  254  f 

Container .  164  194  •*  +34 

Do.,  pref  . .  .  954  ••  ••  •••• 

Monarch  Knitting .  3  ..  ..  .... 

E>o.,  pref .  80  ..  .•  .... 

Montreal  Cottons .  75  ..  .♦  .... 

Do.,  pref .  131  . .  .  • .  • 

Montreal  Loan .  23  23  .  . .  •  • 

Montreal  L.  H.  a.  Power.  2lh  21 21><  —  h 

Do.,  3%  notes . :  49  ..  ..  ...• 

Montreal Telepapb. .  .1  37  m  ~ 


25^  27 

16^  19H 
95;.^  . . 


16H  16^  —  ^ 
9$i  9  —  « 

21  20H  +  1 

8  —  h 

06  105 

54  +1 

27  25'A  +  H 

19  A  ■■  + 


- 1944 - 

Aik  High  Low 


*A  IH 
49H  77 


99  88 

95  H  89 
101 A  SO'-ii 

lOH  ■  ■ 
S2A  ■  ■ 
23H  I8I4 


42  38  W 

16»i  13A 


27  25T< 

24’'4  21  a 

BH  7'i 
23%  20*4 


Montreal  Tramways .  .  . 

Moore  Corp . 

Do..  “A”  pref. ..;... 

Do.,  "B’  pref . 

Muirheads . 

Do.,  pref . 

Murphy  Paints  com.  . 

Do.,  pref . 

National  Breweries .  . . 

Do.,  pref . 

National  Grocers . 

Do.,  pref . 

Nat.  Sewer  Pipe,  "A”. . 

Nat.  Steel  Car . 

Niagara  Wire  . 

Noranda  Mines . 

North  Star  Oil . : . 

Do.,  pref  . 

Ogilvie  Flour . : . 

Do.,  pref  . 

Ont.  Steel  Prod . 

Do,,  pref  . 

Orange  Crush . 

Do.,  pref . 

Ottswa  Electric . 

Ottawa  Car . 

Ottawa  L.  H.  &  Power  . 

Do.,  pref  .  . 

Page  Hersey  Tubes ... 

Penmans  Limited . 

Do.,  pref  . 

Photo  Engravers . 

Porto  Rico  Power,  pref 

Power  Corp  . 

Pressed  Metals . 


- - Week  ending  August  22,  1944- 

Prev.  High  Low  Price  Sal 
Close  Change 

20A  27  ..  +  >1, 

55  55  ..  _  2 


lAH  .. 

102 H  105  _ 

37'.-i  37,'i  37%  — 
43'i!  45  +  I.I4 


16*^  —  H 
—  1 


26  27%  27 

162'a  170 


89  90 

94  96 

33%  54 

134 


- 1944 -  Current 

Ask  High  Low  Div. 

Rate 

24  20A 

55%  47  $2.22ibl 

206  $7.00 

*280  *270  $7.00 

2>i  1.70 


102'i 

37;  i  33j-< 


5'3  4' 
27%  25 
170  162f 


UNLISTED  SECURITIES 


Furnished  by  A.  J.  PATTISON,  JR.  4  CO.  ' 
Ll.MITEl),  Royal  Bank  bldg.,  Toronto. 

1  Subject  to  confirmation  and  change)  — “ 

Stocks  Bjd  Asked 

Acme  Farmers  Pref . 105.00 

.tikenlii'iul  Hardware  Pref..  75.00  80.00  — ]' 

.\llens  Kingston  Units  .  61.00  68.00  Hiflh 

Aliens  St.  Catherines  Units  55.00 

Allens  Toronto  Pref .  38.00 

Anglo-Can.  Tel.  “A”  Com.  .  8.75  10.00  99^ 

Anglo-Can.  Tel.  5’,%  Pref.  .  31.50  102'/4 

.Utlas  Steel  Coni .  28.50  31.50  |qq3* 

Allas  Steel  Pref .  107.00  110.50  lOO^s 

H.C.  Sugar  .  82.00  M-n 

lu;  Tel.  1st 'Pref . 112.25  100 

brundrain  Henderson  Coni.  5.00  9942 

llrantriird  Roofing  .  7.00  9.00  99M 

britisli  Aiiierira  .\ssce .  52.50  *02% 

lli'ilish  America  Assce .  52.00  1 027/a 

Rritisli  Motge.  &  Trust  128,00  I035A 

lirra.’kvllle  Trust  .  48.00  iqtiJ 

Calgary  Power  6%  Pref.  ...  104.00 

Canada  l.ife  Assce .  395.00  415.00  |064'i 

('an.  Co-Op.  Wool  .  8.00  1047', 

Can.  Fairbanks  Cora .  22.00  107'! 

Can.  Fire  Insurance  .  79.00  84.50  \07% 

Can.  (leneral  Invest .  11.50  12.75  jQg 

Can.  Industries  Com.  .  150.00  1083/4 


1 1 H  U%  + 


6 

Int. 

Price  Bros . l , 

..  28 

31 

29  ■ 

4 

2% 

25% 

$1  so 

Do.,  pref . 

..  99% 

100 

4 

A 

11'4 

10'.( 

.80 

Quebec  Power 

..  12)4 

12% 

— 

k 

7 

5 

.10 

Regent  Knitting. . . 

.1  10)4 

10 '.4 

112 

61 

no 

$6.00 

$2.50 

Do. ,  pref  . 

Riverside  Silk,  **A" . . 

..  23 

.!  26 

26% 

+ 

A 

9*4 

117)4 

106'{ 

6% 

103 

104*1 

$s  00 

$5  00 

Holland  Paper . 

Do.,  pref . 

Russell  Industries.  . . 

. .  11% 

..  103 
..  27'4 

103 

28*+ 

27% 

-f 

40 '/2  31  >4 
67, 


Do.,  pref  . 

St.  Lawrence  Corp  . ; .  . 

Do.,  pref  . 

St.  Lawrence  Flour  Mills 

Do.,  pref . 

St.  Lawrence  Paper,  pref 
Saguenay  Power,  pref  .  , 
Shaw.  Water  8s  Power. .  . 


295  280 

3  3%  2% 

15%  ISA  15 
33H  34 

t37H  140 
56' J  57  56«4 

103  103Vi 


40  $3  40 

33's$l  50(bi 
$5  00 


25  $2  10 

29'.;  $2  to 
35j.J$I  00(b) 

142  $7. 00(b) 

36 

$4.00 


Sherwtn  Williams . 

19 '5  19 

Do.,  pref  . 

.142 

Sick's  Breweries . 

24 

Do.  V.  T  . 

.  23'2  . 

Do.,  pref . 

.  108' 8  .. 

Sil verwood  Dairy 

:  1 1 '4 

Do.,  pref  . 

9  9 

Simon  k  Sons  . ; . 

14  14 '% 

Do.,  pref . 

.100 

Simpson,  "A"  itock.  . . . 

.40 

Do.,  “B  ’ . 

27  28*7 

Do.,  pref . 

112  113'4 

Southern  Can.  Power  .  . 

9' 2  9'-2 

Standard  Chemical  .  .  . 

26  26 

Standard  Paving . 

4^4 

Do.,  pref.  (new) . 

.  14 '4  IS 

Stedman  Bros . 

25 

Steel  of  Canada . 

69  69'4 

100  93' i 

15H  12 


103 

28''4  23)5 


.58  46 '4 

103',  101  74 


*n0':.»109 

11% 

9 

14»i 


*106  *103*4 

207 


70  27' 
21'J  21 
142  135 


*117)5*116*4 
14  11% 


Do.,  pref  . 

Sterling  Coal  . 

Stuart  Oil,  pref . 

Suoersilk  Hosiery 

Do.,  pref . 

Tamblyn  Ltd . 

Do.,  pref . 

Tin  Top  Tailors . 

Do.,  pref . 

Tooke  Bros,  (new) ,...!. 

Tooke . ; 

Do.,  pref . 

Toronto  Elevators  . 

Do.,  pref  . 

Tucketts  Tobacco,  pref. 
Twin  City .  ... 


12%  12A  12H  —  1 

III 


*104 

*100 

$7  00 

41 

27 

28*i 

12 

114 

106 

$6  50 

11 

8*7 

SOc 

26 

24 

$1.25 

5 

3 

15 

12*4 

Int. 

27 

26 

60c  (b ' 

69' 4 

63 

$3  00 

76 

69 

$3  00 

4'4 

♦13'4 

*12 

80c(b) 

5 

83'4 

$5  50 

16*4 

15)8 

SOc 

*53 

$2.50 

12 '4 

9 

30 

111 

no'j 

$7  00 

12'4 

11% 

Int. 

28 '5  Int. 

52't  $2  62'J 
$7  00 


15*4  15'4  80 

55'^  38'<!$1  OOib) 


46 

42  34 

109*4  107 


Do.,  pref . 

80 

Union  Qas  Co . : 

7% 

B% 

United  Corp.,  “A".:. . . . 

27 

Do..  ’‘B”  . 

18 

17% 

United  Steel . i . . 

4 

4% 

Viau  Ltd . ! . . 

io'7 

10 

Do.,  pref . 

95 

95 

Wabasso  Cottons  . 

58 

58 

Walker  (Hiram)  O.  h  W. 

62 '.-4 

63 

Do.,  pref . 

21% 

21 '4 

Western  Can.  Flour.  . .  . 

5'4 

Do.,  pref . 

80 

Western  Grocer . 

151 

152 

Do.,  nref . 

145 

14$ 

West.  Kootenay,  pref.  .  . 

150 

Western  Steel . 

14)4 

14)i 

Weston’s  . 

17'2 

17*7 

Dom.  Scottish . 

2)8 

Do.,  pref . 

31 

Dom.  Steel  0s  Coal,  "B". 

8 

8 

7% 

-  % 

1255 

Dom  Stores . : . , 

12).-8' 

121.4' 

12 

+  % 

280 

Dom.  Tar  . 

11% 

12 

n% 

+  % 

590 

Do.,  pref . . 

110 

no 

200 

Dom.  Textile . 

70 

72 

70 

+  2 

280 

Do.,  pref . . 

160 

165 

4 

Dom.  Woollens. . . , 

5 

Do  .  Rts. . . 

3% 

3% 

3% 

-  % 

1240 

85 

31  23*4 

14  13 

934  . 

51)4  SO  A 


24  17 

26 '4  21*4 
108  *104 

140 

163  .. 

2% 

36ii  .. 
9A  7 
12H  9)4 

12)4  7% 

110  104 

74 '4  70 


4 '4  2% 

20A  11% 


14)4 

$1.00 

10% 

’8)4 

Int. 

11  ,'.4 

Int. 

5% 

6 

6 

5% 

22% 

19% 

$1.00 

■3% 

4% 

7 

3 

■  '15 

26% 

27% 

27 

23% 

Int. 

35% 

28)4 

$1.50 

5*4 

3,% 

88 

75 

Int. 

100 

24 

26% 

23% 

$1.06 

26)4 

23*4 

$1  00 

19 

14% 

$1  00 

10 

8% 

.80 

91 

84% 

$5.00 

95 

95 

93 

$5  SO 

17% 

11% 

Int. 

Ill'll 

IOO'/4$7  00(b) 

95 

94% 

S2  SO 

55 

56% 

52% 

$2.50 

6% 

3 '4 

•24 

21 

$1 . 06 

Do.,  pref . 

Wilsil  Ltd . 

Wmaipeg  Electric,  “A”. 

Do.,  pref . 

Wood,  Alex.  &  J.,  pref  . 

Woods  Mfg.  Co . 

Do.,  pref . 

,  York  Knitting  Mills . . . 

Zellers . 

Do.,  pref . 

BANKS 
Canadienne  Nat 

Commerce . 

Dominion . ! . 

Imperial . 

Montreal . 

Nova  Scotia . 

j  Royal . 

■  Toronto  . 

LOANS  and  TRUSTS 
Can.  Permanent  .... 
Central  Can.  Loan.  .  .  . 

Chartered  Trust . . . 

Econ.  Invest . 

Huron  0s  Erie  . 

Do.,  20  p.c.  paid.  . . . 

Imperial  Life  . 

Land.  Banking  0i  Loan 

Nat.  Trust . 

Ont.  Loan . 

Toronto  Gen.  Trust.  . . 

Toronto  Mortgage . 

Real  Estate  Loan  . 

*1943  Quotations. 


SH  5*4  5*^ 

64*i  65  64H  +  H 


100 

22*  i  22*+ 


135  140  +5 

141  155  150  (-11 

162  176*+  173^  +14 

164  188  170  +24 

154  175  162*i  +21 

238  260  250  +17 


106*'^  106  H 
100  101 Va 

87 


99 

78 

$5  00 

58 

50 

$4  00 

64 

57% 

$4.00 

21«5 

20% 

$1.00 

6*.i 

5 

94U 

75 

152 

90 

$3  00 

145 

$7  00 

150 

$7  00 

14\ 

11*4 

Int. 

l7Vt 

15 

80 

130 

106 

$5  00 

19 

17 

$1  00 

7+' 

5% 

69'+ 

60*4 

$5  00 

93 

$7.00 

28 

120 

117 

9^4 

7'i 

'  40 

22*4 

■18 '.7 

80 

■29 

24 

$1  50 

140 

125 

$6  00 

155 

128 

$6  00 

176*1 

155 

$8  00 

188 

162 

$8  00 

175 

147)4 

$6  00 

245 

229 

$10  00 

159 

134 '4 

$6  00 

260 

233 

$10  00 

155 

147'4 

$8  00 

*135  ” 

125 

$8  00 

94 

$4  00 

176 

109  105 

101  ^  88 
87V^  80 
30 


Do.,  pref . 

46% 

Greening  Wire . 

13 

13 

i2% 

— 

% 

106 

Gurd,  Charles . . . : . 

7% 

7% 

35 

Do.,  pref . 

95 

75 

Gypsum . 1 , 

8%' 

8% 

8J+ 

675 

Ham.  Bridge  (new). . , . 

5% 

5% 

— 

H 

180 

Hamilton  Cottons . 

15% 

16)7 

i(S 

+ 

h 

no 

Do.,  pref . 

Ham.  United  Theatres. 

34  H 
2 

Do.,  pref . 

121 

Harding  Carpets . 

5% 

5%' 

+ 

% 

106 

Hinde  &  Dauch  Paper. . 

17% 

Holt  Renfrew  Co. . . .  j . 

10 

8 

Do.,  pref . 

97 

97 

Howard  Smith . 1  • 

18% 

19 

•  a  . 

740 

Do.,  pref . 

111 

111 

6$ 

Hunts  Candies,  *‘A” .  •  • 

20 

Record  of  the  Curb  Markets 


16*^  15*^ 


4 

3% 

121 

117 

$5  00 

5% 

4% 

.20 

17% 

16% 

$1.00 

10 

97 

Int. 

19,*.4' 

14 

in 

107% 

$6  66 

20  15*4  Int* 

21  17*+  Int. 

\5\i  12%  50c 

13*+  10*+  40c(b) 

7*+  7  6% 


*125 
30^  .. 

24M  15 
no  99H 

105  lOlH 
110*2  108 
n6H  112,4 
35H  38 


..  148^ 

22 

92H  93 


23  19^ 

27»+  20 

113  109 


12^  .. 
*195 
16 

26*+  22H 


8H  .. 

68 

27H  22W$1  00(b) 
26  *  23  $1.00ib) 

100  $7.00 

4  1.50 


9*+  9 

8  5>+ 

17  nH 

9)+  8 

22H  191+ 
9>i  7H 
106^  103H 
54 


Aluminium  Ltd . 

Bathurst,  “B” . : . 

Beath  Co.,  “A" . : . 

Beauharnois  . . 

BeMing*CorticelH.. .  • . . 

Do.,  pref . 

B.C.  Packers . 

Brown  Co . . .  i . 

Do.,  pref . . 

B.C.  Pulp  0B  Paper . 

Do.,  pref . 

Calgary  Power,  pref.  .  . 
Can.  k  Dom.  Sugar..  .  . 
Can.  Bud  Breweries .  .  . 

Can.  Malting . 

Can  Nor.  Power,  pref. . 

Can.  Starch . 

Do.,  pref . 

Can.  Vinegars . 

Can.  Food  Prod . 

Can.  Gen.  Investment., 
Can.  Industries,  “B”. . . 

Do.,  pref . 

Can.  Int  Invest.  Trust. 

Do.,  pref.  .  . . 

Can.  Light . 

Canadian  Marconi  .... 
Canadian  Ing.  Rand . : . , 
Can.  P  0B  P.  Invest. . . 

Do. ,  pref . 

Can.  Vickers . 

Do.,  pref . 

Can.  Westinghouse - - 

Cassidy's  Ltd . : . 

Do.,  pref . . . 

Catelli  Food  Prod . : . , , 

Do.,  pref . 

Celtic  Knitting . 

I  City  Gas  0s  Electric.. : . . 

I  Claude  Neon . . 

I  Do.,  pref.  . . 

I  Com.  Alcohol . 

I  Do.,  pref . . 

'  Con.  Div  Sec . 

i  Do.,  pref . 

Consol.  Paper  Corp. . . . 

Consol.  Press  Ltd . 

Cons.  Sand  0s  Gr.,  pref. 
Corr.  Paper  Box,  pref. 

Cub  Aircraft . 

David  0s  Frere,  ‘'A*’.  .  . . 

Do..  “B" . 

Dehaviland  Aircraft. . . . 

Do.,  pref . . 

Disher  Steel . : . . 

Do.,  pref . 

Dom.  Engineering . : 

Dom.  Oilcloth . . . . . . 

Dom.  ^uare . 

Donnacona  Paper,  **A”.; 
Eastern  Dairies,  pref. . . . 
East.  Kootenay,  pref. . . . 

Fairchild  Aircraft . 

Fleet  Aircraft . i . . 

For.  Power  Sec . 

Fraser  Coy's . ! . . 

Do.,  vot.  trust  . 

Freiman's  Ltd. . 

Do.,  pref.  .:.... 

Hillcrest  Collieries . 

Humberstone  Shoe . 

Intercity  Baking . : 

Int.  Paints . ; . . 

Do.,  pref . 

Inv.  Foundation . : 

Do.,  pref . 

Lake  St.  John  P.kP.  .. 

Langley  Ltd.,  pref . 

MacLaren  P.  &  P . 

Maritime  Tel.  0b  Tel. . . . 

Do.,  pref . 

Melchers . 

Do.,  pref . 

Mercury  Mills . 

Montreal  Island  Power. . 

Minn  0s  O.  Paper . 

Mt.  Royal  Hotel . 

Noorduyn  Air . 

Nova  Scotia  Light . 

Do.,  pref . 

Ont.  Silknit . 

Do.,  pref . . 


-Week  ending  August  22 


90 

130 

25*4  2S*+  .  . 

2  25  235  2  15 
38  38*2  37 


104 

22*+  22^ 


- 1944 - 

Ask  High  Low 


92 

132 

27%  21 

245  1  60 

39H  311+ 


9*^8  . 

113 

9*+  9h 
60 

12*8  - 
157>^  161 
170^  .. 

1  00 


170*+  174 
2% 

85  75 

17>+  19H 


2% 

'2%  :: 

+'■% 

156 

2% 

1  80 

61 

61% 

.45 

.55 

.75 

.50 

7% 

■7%  :! 

"is 

8% 

5% 

5 

5 

25 

7 

S 

50 

52 

+  j'’ 

30 

67 

42 

56%' 

56  !! 

56*/,' 

51%' 

4 '4 

4)7  ■  4 

— ■  ■  A 

200 

5 

2% 

100 

100  !! 

100 

n 

10%  . , 

12 

IS 

15 

IS 

4 

4 

.30  .40 

20  21 
3*+  3 

7H 

.25  .25 

124+  12!+ 


28  28  + 
34  *+  35 


15 

28*  2  $1.20'b) 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


-1942-43— 
liBb  Low 


7.(16  9.00 

52.50 


Dom  of  Cancio  Bunds 


Dom.  of  Canada  Bonds . 


1027/s  100%  Dum,  of  Conodo  Bonds. 

JJ8,00  103%  101  Dom.  of  Con.  list  Woi 

48.00  102'/'.  99%  iXm.  of  Conodo  Bonds 

104.00  i02'/2  102  Dom.  of  Conodo  Bonds. 

39.'>.U0  415.00  106%  105'/.  Dom.  of  Conodo  Bonds 


8.60 

22.66 

79.60  84.50 
11.56  F2.75 
156.66 


IC7'/4  106% 

l07'/t  106'/4 


Dom.  of  Conodo  Bunds 


Cun.  Inger.soll  Huncl  .  56.66  •>.'1.75  { 

Cun.  Invi'stors  Corp .  5.56  6.50  I 

Cun.  .Miichlilpry  Coin .  7.66  8.56  ' 

C.(n.  Motor  l.uinp  “A”  &  “H”  8.16  9.50  i  'O’ 

Can.  Paving  1st.  Pref .  2.75 

Can.  Tea  I’ref .  41.66  iO* 

Can.  Western  I. umber  .  .86  ^ 

(an.  West.  Nat.  (ias 

L.  H.  &  P.  Com.  36.00 
Can.  West.  Nat.  lias 

1..  H.  &  P.  Pref.  162.00  105.00  '00'/4 

Can.  Westinghouse  .  53.75 

Can.  Wire  A  Cable  Pref.  ..  167.'25  116.60 

Capital  Tru.sl  .  37.06 

Capital  Wire  Cloth  Pref.  .  '26.66  Tht  f( 

C.isslily’s  Ltd.  Pref .  88.56 

(iawlhra  .Apt.  Pref .  3. .50 

Cliase,  A.  W.  Pref.  Bonus..  26.66  Hig 

f;laiide  Neon  Pref . .'26.66  ,  , 

Colonial  Really  Com . '  3.56 

Colonial  Steamship  .  70.06  75.00 

Commercial  Fin.  Com .  7.25  8.25  |  J.,,  ,1, 

Commercial  l.ife  .  6.50  8.00  !  JfJ'I 

ConI'ed.  l.ife  36  p.c,  Pd .  132.66  1.38.56  :  'Vj'„ 

Confinenlal  Life  26'>  Pd.  ..  31.56  33.50  i,,.' 

Crown  l.ife  Ful.  Pd.  U.  12%  illo.on 

Crown  Trust  .  66.66 

flab.  &  Sec.  Pref .  66.66  121.66 

iJetroll  Inter,  bridge  .  16.66  118.6(1 

Dom'.  Knvel.  (West.)  Com.  .  Ii.66 

Dom.  of  Can.  Gen.  Ins .  132,66  I.,-'. 

Dominion  Life  .  176.00  I2.1.66 

Dover  Industries  . .  8,25  9.56  I  IJ-.O" 

Dunlop  5%  Pref.  I*ar  .«25  ..  25.25  27.00  ! 

Fastern  Steel  Pref .  26.56  22.50  ,  102.66 

I'.uslerii  I'riisl  .  156.66  .  DO. Of 

Fasy  Washing  Machine  ...  16.2.5  11.50  03.61 

Fdmunton  Stoek  Yds.,  units  .56.66 

Fmpire  l.ife  25%  Pd .  13.66  99.00 

F. veelsior  l.ife  46%  Pd.  ...  81.06 

Foieigii  Power  Pref .  2.75 

Galt  brass  Com .  16,66  ,n  i  nn 

•  ioderieh  Elevator  .  12.66  13.50  '  ii'-ile 

Granite  Club  .  6.06  7.00  if,  no 

(■reat  l.akes  Power  Pref.  ..  115.66  i  fo-'-ii 

G. eut  West  l.ife  .  ■2.52.50  265.00  iif'nn 

GiiaraniPc  Co.  of  .N'.A . 26,5.'6(l  !  f.,,  e 

•  iiiardian  beally  Pref .  20.66  23.00  i  f  iiV“(i 

(iiielph  &  Ont.  Inv.  Par  .?.5n  51.66  !  y.q'! 

Gurney  Foundry  Pref .  2.15  .3.1.5  yt','!!,, 

Halifax  Fire  Insurance  ....  15.66  17.25  life;,!, 

Hart  battery  Com .  6.75  ’ ' 

Higliland  Dairy  5%  Pref.  .  .58.66  „ 

Homewood  Sanitarium  .  88.66  lor.'no 

.  :2«2.56  " 

Industrial  .Mtge.  &  Trust  .  28.66 

lugram  A  Hell  Pref .  91.66  126.66 

Internatl.  Utilities  1.75  .  38.60 

Inv.  Foundation  Units  ....  53.06  ,55.60  , 

I.ambton  Golf  .  176.66  165.66  1  ' 

I.ambton  I.oan  .  42.66  46.50 

l.egare  Pref .  14.75 

l.oblasv  Inc.  Com .  12.66  13.50 

l.oiidon  \  Western  Trust  ...  4.5.60  Utilit 

Manufacturers  Fife  .  25.5.66  Algol 

Maritime  Fife  .  24.60  Assce 

Maritime  Telegraph  &  Tel.  14.06  Avail 


Int. 

Rata 

Dua  Pay. 

Maturity 

Bid 

Aik. 

1  iVi 

MN  C 

Moy 

100% 

lOOY, 

2 

JD  C 

June 

100% 

101% 

2'/4 

MS  C 

Mar. 

48 

101% 

101% 

i 

JD  C 

Juna 

50-51 

103''‘* 

104  >5 

i 

AD  C 

Oct. 

49-52 

102% 

103% 

i 

MS  C 

Mar. 

52-54 

102% 

103'% 

3 

JD  C 

Juna 

50-5S 

101 

102 

3 

MN  C 

Nov. 

53-56 

101% 

10174 

1 

JD  C 

Juna 

53-58 

100 

100% 

a 

MS  C 

Sept. 

Pari. 

96% 

98 

JD  C 

Juna 

43-49 

102% 

103*4 

3% 

MN  C 

Nov. 

48-51 

104% 

1047* 

3y. 

FA  C 

Fab. 

48-52 

104% 

105% 

3'/. 

JD  C 

Juna 

56-66 

102>4 

103 

3'/2 

AO  C 

Oct. 

44-49 

1U0>% 

101 

4 

AO  C 

Oct. 

47-52 

106 '4 

106% 

4'/2 

AO  C 

Oet. 

44 

100% 

loo^y* 

■♦'/a 

fa  t 

Fab. 

46 

104% 

1047* 

4/2 

MN  L 

Nov. 

46-56 

105*4 

100  >4 

4(4 

MN  C 

Nov. 

47.57 

107'/* 

108 

4;/4 

MN  1. 

Nov. 

48-58 

lOgiVi 

100% 

.  41/a 

MN  t 

Nov. 

49-59 

109% 

1107* 

IGATION 

S  JJ2  C 

BONDS 

Jon.  S7 

105% 

107% 

3 '/a 

FA  IS 

Fab. 

15-51 

104 

106 

4'A 

JJ  C 

July 

60 

114 

116 

4'.a 

MS  ^NL 

Sept. 

51 

123% 

•  ■• 

'  43/4  JDEI  CNL 

Juna 

53 

128% 

3 

JD15  C 

Dac 

45-50 

101-% 

i6'2% 

5% 

JJ5AOCNL  Oct.  1-69 

1'28 

3 

JJIS  C 

Jon. 

54-59 

90% 

166% 

70.06  75.00 
7.2.5  8,25 

6.50  8.00 

1.32.66  1,38.56 
31.56  33.50 


noaio  i^ioo 

16.66  D8.66 

Ii.66  1 

1.32,66  >  •" 

176.00 

26.56  22.56  , 
l.’O.dd  I 

16.2.5  11.50  ”?■!.’! 


104  97  Conodo  StMmsrups  .  3  JJ2  C  Jon.  S7  105%  107% 

101%  921/j  Con.  Poc.  Ry.  ....  i'/l  FA  15  Fsb.  15-51  104  106 

lOB  I02i/t  Conadion  Poc.  Roilwoy  .  4'/^  JJ  C  July  60  114  116 

I24i/i  90  Con.  Not.  Rly.  (Dom  Guor.l  9%  MS  s-NL  Sept.  51  123% 

127  100'/2  Con.  Not.  Rly.  (Dom.  (iuor.l  4%  JDEI  CNL  June  53  128% 

100%  98%  Con.  Not.  Rly.  (Dom.  Guar.)  3  JDI5  C  Dsc  45-50  101%  102% 

126'/2  115%  Con.  Not.  Rly,  (Dom.  Guor.l  5%  JJ5AOCNL  Oct.  1-69  1 '28 

100'/4  96'%  Con.  Not.  Rly.  (Dom.  Guor.l  3  JJIS  C  Jon.  54-59  99%  100’% 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Th«  following  quotations  arc  furnishod  by  Tho  Invostmont  Doalors*  Association  of  Canada 
PROVINCIAL 

High  Low  Provinco—  Rota  Maturity  Prica  Askod 

91.06  86.06  Alberta .  6%  I  March  1947  gg.OO  9.3.00 

02.66  86.661  Alberto  .  5%  1  Oet.  1959  91.50  96.50 

168.00  163.56  British  Cslumblo .  6%  IS  Fsk.  1947  103.50  108.50 

121.66  118.66s  British  Columbia  .  4%  I  Oct.  1953  118.00  123.00 

115.06  111.66  British  ColumbiO .  5%  I  5ept.  1953  112.50  117.60 

168.60  164.66  Monilobo  .  6%  I  Ap.-il  1947  104  60  108.50 

116.66  113.66s  Monitcbo  .  4%  1  Oct.  1951  114.06  lld.oo 

113.06  160.66  New  Brunswick  .  5%  '5  ^itoy  1950  109.06  111.60 

121.66  HS.IIO*  New  Brunswick  .  4'/,  15  April  1961  ll'.i.OO  124.00 

118.00  115.00*  Novo  Scot  10 .  4'/i  15  Sept.  1952  115.00  116.00 

166.06  164.66  Ontoiio  .  SV'l  )  July  1946  164.00  lO'J.OO 

111.66  167.56  Ontario  .  4%  1  June  1950  ]07.50  112.60 

125.66  126.66*  Ontorio  .  4%  >  June  1971  122.00  127.60 

122.00  116.06 1  Omorio  (HEPC)  .  4%  1  Aug.  1957  nO.OO  12,3.00 

1'26.60  125.00  r  Do  .  4%  I  1970  125.00  130.00 

102.00  106.00  Prince  Edword  Islond .  3%  1  Oct.  1945  lOO.OO  103.50 

110.06  107.66  Quebec  .  41/4  I  Aug.  1958  107.00  111.00 

63.00  87.60  Saskatchewan  . .  4%  '5  *'ug.  1958  gu.oo  95.60 

101..56  64.00  Soskotct^won  .  •<%  15  Moreh  1952  97.66  102.00 


96.60  Saskatchewan 


.  5% 

MUNICIPAL 


a  .3  -6  i 

12.66  l.i.,)0  117.(16 

B.on  7.00  i,i,o„ 

1 1. >.66  1  !((-  -(1 

•252.36  265.00  ,  f  .f'n,) 
205.31(1  ! 

20.66  23.00  ill,,  ,3,, 


i  103.00  100.00  Charlottetown  . 

:  117.60  112.06  Halifax . 

114.06  lO'J.Ol)  Hull  . 

!  165.56  98.66  Levis  . 

I  115.06  116.60  Moncton  . 

'  161.66  68.00  Montreal  . 

j  116.56  166.60s  Ottawo  . 

'  116.66  117.66,  Quebec  . 

122.60  116.66,  Saint  John . . . 

162.66  68.60  St  Lombert  . 

166,06  164.56  Three  Rivers . 

121.06  116.66,  Voncouver  ..•••••••••••• 

106.00  101.60  Westmount  . 

88.06  83.30  Windsor  . 

120.00  121.00*  Winnipeg  . 


4-41%  1 

41,2  1 

5%  15 

4%  1 


Maturity 

frica 

Aakod 

1 

March 

1947 

88.00 

93.00 

I 

Oct. 

1959 

91.50 

96.50 

IS 

Feb. 

1947 

103.50 

108.5U 

1 

Oct. 

1953 

118.00 

123.00 

1 

Sapt. 

1953 

112.50 

117.00 

1 

Ap.'il 

1947 

104  00 

108.50 

1 

Oct. 

1951 

114.00 

119.00 

15 

May 

1950 

109.00 

114.00 

15 

April 

1961 

119.00 

124.00 

IS 

Sept. 

1952 

115.00 

119.00 

1 

July 

1946 

104.00 

109.00 

1 

Juna 

1950 

107.50 

112.00 

i 

Juna 

1971 

122.00 

127.00 

I 

Aug. 

1957 

nn.oo 

123.00 

1 

Jan. 

1970 

125.00 

130.00 

1 

Oct. 

1945 

100.00 

103.50 

1 

Aug. 

1958 

107.00 

in. 00 

15 

Aug. 

1958 

90.00 

95.00 

IS 

Moreh 

1952 

97.00 

102.00 

1 

Aug 

1958 

96.00 

101.00 

1 

July 

1952 

100.00 

103.50 

1 

Jon. 

1952 

112.00 

117.00 

1 

Moreh 

1954 

109.00 

114.00 

I 

May 

1952 

105.00 

110.00 

2 

July 

1954 

no. 00 

11150 

1 

March 

1945 

98.50 

102.00 

1 

July 

1949 

106.00 

110,.50 

1 

June 

1959 

n7..50 

122..50 

IS 

1 

April 

1971 

119.00 

124.00 

May 

1967 

99.00 

103.00 

1 

Nov. 

1958 

104.50 

109.50 

IS 

Jan. 

1970 

119.00 

122..50 

1 

Moy 

1954 

101.00 

105.00 

13 

Doc. 

1975 

8;t  .TO 

88.00 

1 

April 

1961 

122.00 

127 /to 

176.66  163.66  1 

42.66  4U.S0  I 
14.75 

12.66  13.50 


V — Payable  Canada  ond  London;  x— Poyoble  Conodo  ond  New  York, 
z — Payable  Canada,  New  York  and  Londort. 

CORPORATION  BONDS 


utility—  Bid  Asli 

Algoma  F.AH.B.  Ry.  5,  1639  ,33 
Assee.  Tel.  &  Tel.  5%,  1956  1653^  16' 

Avalon  I'el.  4',.  19,38  .  162 


.Midland  Frvan  A  Savings  ..  14.36  17.00  DNl  Teleiilinne  5,  16C6  . 


Moirs  Pref .  86.66 

31(>naeeli  l.ife  26%  .  37.30 

Montreal  Island  Power  Pref.  46.06 

Montreal  Trust  .  63.00 

Morrison  brass  Pref .  11.2.3 

Morrow  Screw  Com.  .  1.3.00 

Me.rrow  Screw  Pref .  160.0(1 

Mt.  Royal  Hotel  New  Com.  4.2.3 
Nat.  Drug  A  Chem.  Com.  3.7.3 

National  l.ife  .  18.66 

Neilson  Wm.  Com .  14.2.3 

Neilson  Wm.  Pref .  160.06 

New  Brunswick  Telephone  .  12.7.3 

New  .Method  I.annd.  Units.  84.00 


bell  Teleplione  .3,  19.33  ... 

li.C.  Power  4'4,  1660  . 

H.C.  Telephone,  1%,  1661 
I  Calgary  bower  5,  1660  .. 
1123  Calgary  Power  3.  1964  .. 

C.  N.  Power  5.  1633  . 

1).  G.  A  Flee.  6'..,  1616 
500  Gatineau  Power  •■),,  “.Y” 

4.75  do  “b"  . 

Gatlnenu  Power  5,  1946  ... 
Inter.  Hydro  Elec.  6,  1614 

Int.  Power  6,  16.37  . . 

14.75  Rower  6)-,  1957  . 

Maclaren  Power  4.  1959  .. 


isked  do  7.50  . 

.37  Can.  Int.  Paper  6.  1949  . 
167'),  C.in.  P.  A  P.  Inv.  5,  1958 

...  I.an.  I.oco.  6,  16,32  . 

...  (.an.  Vickers  6.  1947  . 

C.iii.  Cement  4)3,  1651  .. 
164  Cons.  Paper  5'3.  1951  .. 
lll''i  Dom.  Coal  I'j.  19.32  - 


96%  99 

113 
84 

165  167 

97  161 

162%  165 

lOl',  163'4 


N'.A.  Elevator  2nd  I’ref.  ...  20.06  28.60  -Mar.  T.  A  T.  4, _  1907  ._. . . 


Nor.  Ont.  Power  Pref .  75.06  82.00  Mont.  Is.  Pwr.  5'...,  1657 

Nova  Scotia  L.  A  P.  Com.  .  84.06  Mont.  Tramways  .3,  195.3  . 

Nova  Scotia  Trust  .  14.3.66  Mil.  L.  H.  A  P.  3'3,  1663 

Ont.  Tolincco  Plant.  Units  13.00  20.00  F-  H-  A  P.  3)3  1663. 

Paramount  Dshawa  Pref.  .  83.36  .'HI.  I-  H.  A  P.  3','...  1673 

Premier  Trust  .  41.66  N'.fld.  A  P.  4)3.  16,36  . 

I'eovincial  Paper  7%  Pref..  163.06  ins.flO  1  Nfid.  A  P.  5,  19.36  . 

Prudential  Trust  .  3.66  ,3.(16  N'-S.F.  A  P.  4.  1957  . 

Oulnfe  Milk  Prod .  3.36  4.73  '  Ottawa  Power  4,  1957  ... 

Reliance  Grain  Pref.  6*3%  .  96.66  Ottawa  V.P.  4,  1904 

btiscdalc  Golf  . 100.00  Ottawa  V.  P.  .3.  1939  - 

Royal  Trust  .  76.60  Power  Corp.  i'it,  1959  ... 

Ruddy.  E.  I..  Pref .  60.00  66.00  Saguenay  Power  1960 

S-'iberling  Hiibber  Com.  ...  3.66  do  Ser.  A . . 

Sherbrooke  Trust  .  125.66  Sliawlnjgaii  4.  1961  . 

Sinn-Senn  McNanghton  Com.  2.66  Siiiiwinigan  I'i,  1967 

Sovereign  l.ife  2,3%  Pd.  ...  2.3.66  30.60  St.  Maurice  Power  4%..  19 

Slandard  Fuel  Com .  2.66  St  Maurice  I’ower  .3,  16,36 

Standard  Fuel  6'o%  Pref  .  87  06  xUnited  Securities  3,  1952 

Stedman  bros.  01/7%  Pref.’  .37.66  Winnipeg  Elec.  “.A"  6,  16 

Sterling  Trust  .”. . 63.66  Winnipeg  Elec.  “B”  5,  196 

Strand  Ham.  Theatre  Pref..  72.66  inHn.tri*, _ 


3.56  4  75  i  Ottawa  Power  4,  1957  ... 

66.66  Ottawa  V.P.  4,  1604 

06.06  Ottawa  V.  P.  .3.  1636  .... 

76.66  Power  Corp.  4'3,  1956  ... 
ooioo  66.00  Saguenay  Power  1960 

5.66  do  Ser.  A . . 

2.-, 5)6  Sliawlnjgan  4.  1661  . 

•J.66  S'lawinigan  I'i,  1967 


10944  lll'H  Dom.  Coal  4'3.  19.32  161  103 

112'3  D4Va  Donilnion  Dairies  6.  1957..  161 

105'..  168  !  Donnacona  Paper  I'-i,  19.36  96  102 

116%  11214  Dom.  Steel  A  Coal  6)*,  16.3.3  105'4  167'a 
110  *  ...  I  Doin.  Tar  A  Clum.  4’j,  1652  162  104 

106)4  ...  I  rydeii  Paper  6,  1946  ....  106  ... 

163  105  l/istern  Dairies  6,  1646  ...  96  ... 

162  104  1  I'annms  Players  4)^.  1951  ..  102  104 

73  764i  '  1-or.  I>.  P.  Sec.  6.  1949  .  '25 

103)4  ...  i  I'roser  Co.  6,  1950  .  109)4 

lOV  ...  (ireat  l.akes  Paper  5,  1955  106%  108)4 

102'4  104*..  Gypsiiin  F.  A  .\.  5''j.  1948  lOO'j  ... 

1041,4  ...  "  Int.  City  bilks.  5’j.  1916  .  101 

112'.  ...  lake  St.  John  5.  1961  .  93%  95% 

98  inn  McColI  Front.  Oil  4)4,  1949  162  105 

106  162  .Maplea  Feaf  .3’,.  1958  .  100%  163 

166  .  Massey  Harris  4',,  1954  ...  101'4  103)4 

106  102  Mersey  P.  5.  1949  .  100  ... 

162  ...  .Mersev  P.  6,  1949  .  10(1  ... 

162  ...  M.  a'o.  Paper  .3,  1960  ....  112%  ... 

163  ...  .Mi.irs  Ltd..  6,  19.33  .  100 

103  ...  Mont.  D.  D.  6,  1913  .  97  100 

10.314  ...  N.  S.  A  C.  3%.  1963  .  91%  94% 

102)g  ...  IT  ice  bins.  5.  1957  .  103  105 

16.3'..  108  berligouche  6,  1948  .  107% 

166  ...  bollaiiil  Paper  4'..,  19.31  ...  101 103)4 

117  .  Simpsons  Ftd.  3'4,  19('>0  ....  106  102 

103'4  in.3%  Smith  H.  4'/.j.  1951  .  103  105 

11.3  117  il  nil.  Amusements  .3,  19.36  ..  102 


2.Tnn  30.00  Maurice  Power  4%..  1970  lOl'/j  166'4  United  Grain  (V  4’i.  1949.  102 


St  Maurice  I’ower  .3,  16.36 
xUnited  Seeurilies  3,  1652 


igl'.j  Western  Grain 

66  Real  Estate— 


Winnipeg  Elec.  “A"  6,  16.3.3  66'i  161%.  |  Aiex.  bldg.  6,  1947  ... 
Winnipeg  Elec.  “B”  5,  1965  98'a  lOO)--  .\cadiu  .\p(s  4,  1958  ._ 


Sun  l.ife  Assce .  303.66  323.00 


2.75  4.06 

.3.25 

23.66  26.00  1 
20.60 

86.60  I 

.3.00  6,2.3  I 


Theatre  Prop.  Com .  3.66  4.00 

'I  bird  Can.  General  Invest.  2.46 

Toronto  Carpet  Pref .  76,66 

Toronto  General  In.suranee  .  .3.66  6.00 

Toronto  Winter  Club  Pref.  28.60 

Tnist  A  Guarantee  .  4.3.06 

Uii.  Stk.  Yds.  Sask.  8%  pfd.  90.66 

United  Fanners  Co-Op .  2.75  4.66 

United  Hotel  Notes  .  5.25 

United  Steel  “A”  Pref.  _  23.66  26.00 

Viceroy  Mfg.  Pref .  20.60 

Yictoria  Trust  A  Savings  .  86.00 

Waterloo  Manufacturing  ...  .3.00  6,2.3  I 

Waterlix)  Trust  .  100.06  103.60 

Wentworth  Radio  New  Com.  .36  1.66 

West  .Yssce.  Coin .  46.06  33.66 

West  .Assce.  Pref .  40.06  44.00 

YVestern  Grain  Pref .  .33.60 

Weston  Golf  .  26.06 

York  Trading  .  4.80  6.25 

REALTY  BONDS 

(Furnished  by  A.  J.  Pattison.  Jr.  A  Co.) 

Rid  Asked 

.Yradia  .Apts.  4's  ’,39  .  60.06 

Adelaide-Petcr  C'/i’s  ’48  ...  48.25 

■Adelalde-SIieppard  7's  ’48  .  38.25 

Alliert  Bay  .3’s  ’56  . 64.00  68.06 

.Alexandra  Apts.  3’s  ’55  ...  63.36  65.06 

.Ancroft  Plaee  4’s  ’50  .  51.7,3  53.2.3 

Balfour  bldg.  .3's  ’43  .  3.3.06  58.'2,3 

bay-Adelaide  eVi’s  1st  MIge.  24.2.3  27.25 
bay-Ciimberland  6'4’s  ’14  .  41.23 

bioor  SI.  George  7'.s  '46  ...  57.2.3  66.2.3 

Clarendon  Apts.  7's  ’46  ....  ,T4.7.3  38.6(1 

Clarendon  Prop.  7’s  ’47  ...  34.75  38.60 
Connmiglit  Hotel  4’s  52  ..  77.66 

Dom.  S(|uarc  4's  ’56  .  86.66  86.60 

Ellis  Park  4'.j’s  ’4,3  W.S.  .  71.66  74.'2.3 

General  Brock  Hotel  3’s  ',34  ,37.66  60.00 

Gleneagles  .3's  ’41  W.S.  ...  68(16 

(iodfrey  bealty  4’s  ’52  W.S..  72.00 

Iiise.  Exchange  bldg.  4’s  ’51  62.66 

Keefer  Really  3’s  ’3.3  .  41.36 

Foinbard  Realty  2‘.i’.s  ’31  .  23.73  27.00 

I  ondon  Really  0’4’s  ’50  .  ..  106.00 

Ford  Nelson  4’s  ’47  .  67.7.3  70.25 

Mayor  bldg.  3's  ’42  .  63.73 

Metropolitan  blilg.  .3's  ’52  ..  166.06 

Ontario  bldg.  3's  ’43  .  46.75  46.73 

Dshawa  bldg.  4’s  ’.33  W.S.  .  70.2.3  73.23 

Hiclimond  bay  6)i’s  ’47  ...  102.'23  104.7.3 
bichmond  bldg.  7’s  ’47  .  ..  17.5(1 

boyal  Windsor  Apts .  23.66 

St.  Cath.  Stan.  RIty.  3%-4’s  ’57  7.3.73  78.’23 

Trinity  Bldg.  Us  ’32  .  12.36  13.25  1 

Wellington  Bldg.  6)Vs  serial  72.2.3  1 

YVindsor  Coiel  A[)ts.  (I’s  Ser.  66.66  I 

Y  ork  Adelaide  Garage  1st  Mtge  10.75  I 


I  Industries — 

Abitibi  6.  19.33,  C.O.D .  9.3 

Abitibi  C,  16.33  9.3 

•Acadia  Sugar  4)-J.  1655  ....  102 

.Acadia  Sugar  C,  1954  .  102 

Alberta  Pac.  Grain  6,  1946.  10.3)4 
■Algonia  Steel  .3,  1618  .  .  lO.'l 

bowater  N.  P.AP.S.  5.  1968  100 
brandram-Henderson  6,  1945  94 
brown  5,  16.37  .  86'.^ 


il'oniinioii  Siiuare  4,  19.33  ..  86 

!  t.iKlfrey  bealty  4,  16,32  ....  71 

97  I  Montreal  Apt.  1st  4,  1954  .  85 

67  (Jtiebiv  .Apt.  .3,  1660  .  63). 

94  Sherbrooke  St.  3’.J.  19.32  70 

05  St  Cath.  Stanley  3-3%-4,  *57  76 

\'’indsor  4)4.  1633  .  88 

06  lily.  Exeli.  Bldg.  2'4-3.  1659  30 

03  Irisur,  Exeh.  3.  1931  .  62 

Ld.  Nel.  Hole!  4.  1947  _  67 

61)4  Ogilvv  blty.  5'4.  1931  ....  74 


blit.  Col.  P.  A  P.  6.30  _  16n'4  1031-  I  Queens  Hotel  5,  19,),T  .  81 

Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


00.06 

48.25 

38.25 

64.00  68.06 
63.36  65.06 
51.7,3  53.2.3 


.. 

Industrials 

Utilities 

Combined 

Papers 

.  87.n 

.•5.3.1 

75.7 

166.56 

.  79.5 

61.3 

73.4 

11399 

MONTREAL  BONDS— 

utilities 

Utilities 

1st  Ind. 

Paper* 

1st 

2i)d 

Aug.  22  . 

94.35 

102.82 

86.60 

Week  ago  . 

.  101..')3 

03.0.5 

102.72 

86.50 

1944  lilgli  . 

94.40 

103.30 

86  60 

1944  low  . 

88.15 

102.45 

79.60 

TORONTO  STOCK  EXCHANGE— 

Aug.  22  . 

Week  ago  . . 

Year  ago  . 


38.60  new  YORK  STOCK  EXCHANGE— 


Industrials  Golds  Base  Metals  W.  Oils 


Industrials  Railroads  Utilities 


.  71.66  74.'2.3 

4  ,37.66  60.00 
.  68.66 
.  72.00 


41. ,36 

23.73  27.00 
106.00 

67.7.3  70.25 

63.73 
106.06 

4(i.75  46.73 

70.2.3  73.23 
in2.'23  104.7.3 

17.50 


Aug.  22  . 

70.6 

28.4 

;!8.3 

55.1 

Week  ago  . 

7:>.o 

28.5 

.38.0 

54.8 

1944  high  . 

78  2 

29.8 

.38.6 

56.4 

Week 

Previous 

-'TOTAL  TO  DATE— 

To  .Aiig.  22 

Week 

1944 

1943 

•Montreal  Stock  Excliange  . . 

210.178 

172,218 

9,177.448 

7,170,122 

Toronto  Stex-k  Exchange  . 

3.030,000 

3.265,000 

New  York  Stock  Exchange.. 

4,880.000 

4.769.000 

174,461,000 

213.917,000 

Investment  Trusts 

1  xDividend  Shares 
!  xMass  Investors 

Trust  .... 

1.35  1.48 

22.19  23.96 

Compiled  by  A.  M.  Kidder  A  Co. 


Do..  2nd  Fund  Inc. 


17„3()  xBuIlock  Fund,  Ltd . 

23.60  Can.  investment  Fund 

7.3.73  78.'23  xCorporale  Trust  Shares  . 

12.30  13.25  I  X  Do..  .Accum . 

72.2.3  1  xCumiilative  Trust  Shares 

6(1.00  xDivers.  Trust  Shares  “C” 

10.75  I  X  Do.,  “D”  . 


bid  Asked  ^■'''  Trust  Shares  1953 


1.3.85  17.87 
3.60  4.2.3 

2.31  .... 

2.30  .... 

4.86  _ 

3.80  .... 

5.80  6.60 


X  Do.,  19.35  .  2.86 

X  Do.,  1656  .  2.76 

X  Do..  1658  .  2.43 

United  bond  A  Sliares  ....  10 

xl'.S.  Elec.  L.  A  Power  “A”  17.10 
xl.S.  Elec.  L.  A  Power  “B”  1.88 


11.09  11.92 
2.17  .... 

2.86  .... 

2.76  .... 

2.43  .... 

10  12 


3%  4% 

49 '4 

17%  18)4 


2%  ..  —  )4 

B%  ..  —  '-8 

13%  12%  —  % 


1  00 

11)4  11%  ll.'i 


Paton  Mfg  .  60  59 

Do.,  pref .  123 

Power  Corp.,  pref .  98 '4  98  .. 

Do.,  2nd  pref .  36*4'  36% 

Provincial  Transport  ...  8% 

Quebec  Pulp  &  Paper  .  .  20  20 

Quebec  Telephone .  5  5 '4 

Reliance  Grain .  20 

Do.,  pref .  96 

Sangamo  .  22 

Sarnia  Bridge  mew'..  .  .  .  5% 

So.  Can.  Power,  pref  .  104  104 

Southmount  . 23  .24  .23 

Standard  Clay .  9 

Stand  Radio  .  6%  . . 

Stop  8s  Shop  .  50  . .  . . 

Supertest  Petroleum  .  29  . .  . . 

Thayers,  pref .  30  ..  ., 

Do.,  com  .  3  , .  , , 

Thrift  Stores .  6' 4  .. 

Do.,  pref  .  .  .  28 

Unit.  Amusements,  "A"  19  19  .. 

Do.,  "B" .  16  . , 

United  Distillers .  3% 

United  Fuel.  "A” .  37)4  .. 

Do.  "B" .  5 ’4 

United  Sec  ...  2  )4 

Walker vitle  Brewery  .  3%  354 

Windsor  Hotel  3%  4(4 

Int. — Interim  dividend.  *Latett  Bid 


Int- 
$7  00 
91%  $6  00 


6  4% 

106%  105 
30  17 


Int  MOOSE  J.\W  REtTEIPTS 

$6  00  *  Moose  Jaw — Live  stock  receipts 
$3  00  at  the  Moose  Jaw  Stock  Yards  in 
^“ithe  first  half  of  the  years  are  re- 
■’!  ported  as  follows:  Cattle  22,286 
+•  head  (compared  with  10,523  In  the 
$1  00  half  of  last  year);  calves  1,- 

'  078  (504);  hops  216.171  (45.859); 
$6.00  gheep  80,194  (69,949)  and  horses 

:  .  e.oss  (5,257). 


+  I'l  60  . 
(b)  Plus  Bonus. 


5'.. 

3%  2 

4% 

(A)  a/c  of  arrears. 


J,  00  AVOOL  CROP  GREATER 

Halifax — Nova  Scotia’s  1944 

;;i'lwool  crop  is  showing  an  increase 
•  ••■jin  both  quality  and  quantity,  ac- 
i;;;  I  cording  to  Prof.  F.  W.  Walsh,  Di- 
. .  I  rector  of  Marketing,  Nova  Scotia 
$3  00  Department  of  Agriculture.  Up  to 
'  July  8th  the  Truro  and  Antlgonish 
*'>*-|Wool  grading  stations  had  received 
la  total  of  well  over  220,000  pounds. 


STOCK  MARKETS  i  Heard  in  the  GOVERNMENT  AID 
HELD  UP  WELL  board  ROOM  ELDORADO  SOUGHT 

I  f/1|jr|l  TD  A  niMr*  '*  . -  amounted  to  1 19,977,lf'8.  This 

Llun  1  IRAUlrlUl  according  to  brokerage  opin-  Shareholders^ Appeal  to  Ontario  compares  with  $18,063,669  in  June 


I  Toronto  Exchange  July 

Borrowings  Show  Gain 


Canadian  Exchanges 


ACCORDING  to  brokerage  opin¬ 
ion  in  New  York  the  market  seems 
Show  to  have  definitely  re-established  an 


Administration  in  Connection 
With  Federal  Acquisition 


and  with  $9,108,072  a  year  ago. 
Ratio  of  call  loans  to  quoted  mark- 


GREAT  ACTIVITY 
IN  OIL  DRILLING 
SASKATCHEWAN 


_ THE  FINANCIAL  TIMES,  AUGUST  25,  1944 

DIVIDENDS  DECLARED  I 

And  Other  Official  N  o  t  i  c  e  m 


GOVKRNMENT  OP  THE  PROV¬ 
INCE  OF  ALBERTA 


Gains  in  Majority  With  j  upward  trend  which  should  persist  .Spclal  Correspondent 

Papers  in  Lead  “"til  the  old  highs  have  been  tried  TORONTO.  —  The  Ontario  gov- 

^ _  out  and  thoroughly  tested.  Invest-  ernment  has  been  asked  to  find 

ment  buyers  are  back  in  the  mar-  ways  and  means  of  providing  the 
BANK  STOCKS  STRONG  I  ket  apparently  after  having  hoped  former  shareholders  of  Eldorado 

-  I  for  a  reaction — but  the  decline  of  Gold  .Mines  with  a  statement  on 

With  a  downward  trend  in  evid-  the  paat  few  days  did  not  amount  operations  and  a  balance  sheet  for 


Gains  in  Majority  With 
Papers  in  Lead 

BANK  STOCKS  STRONG 


et  value  of  all  stocks  listed  on  the  Report  of  Natural  Resources  j  NOTICE  TO  HOLDERS  OP  PROV-  rANAHA  PFDMANIiNT 
pxchanee  as  at  the  end  of  July  was  _ m.  e _ _ I  I  INCE  OP  ALBERTA  DEBEN-  I  f  Liltni/Ul£lll  1 


exchange  as  at  the  end  of  July  was 
.38  per  cent  as  compared  with  .34 


The  Ontario  gov-  pp^  cent  in  June  and  .19  per  cent 
n  asked  to  find  year  ago 


OFFER  SHARES  OF 
DOM.  MALTING  CO. 


Dent  See*  Good  Outlook  INCE  OP  ALBERTA  DEBEN- 

Uept.  aees  Ijooa  UutlooK  TURES  which  MATURED 

hor  Production  SEPTEMBER  1,  1941 

The  Province  of  Alberta  will 
Bata  Petroleums  No.  2  is  con-  pay  interest  to  bona  fide  holders 
sidered  among  the  brightest  Irame-  '’f  debentures  of  the  above  issue 


diete  prospects  for  a  commercial 
well  in  potential  Saskatchewan 


at  the  rate  of  three  per  centum 
per  annum  in  respect  of  the  half- 
>ear  ending  September  1.  1944. 


fields,  and  was  on  test  at  2145  ft.  being  at  the  rate  of  $15.00  and 
when  the  report  of  the  provincial  $7.50.  respectively,  for  each  $1,000 


light  volume  of  trading  duiing  fl'0|(ahen  over  24  per  cent  of  gross  holders  Committee.  ^  <  .  Holders  will  he  paid  interest  as 

pest  week.  Paper  stocks  were  i  ,.evenue  of  the  utility  companies,  as  The  gist  of  the  letter  is  that  it  I  New  5  p.c.  Preferred  Issue  Be-  i issued  by  Supervisor  E.  Swain,  gijove  on  presentation  of  their 
active  feature  and  exhibited  |  compared  with  16  per  cent  in  1938  is  impossible  for  shareholders  of  ing  Sold  to  Provide  for  Re-  24-39-  delrenture  or  debentures  for  nota- 


and  $500  denomination. 

Holders  will  he  paid  interest  as 


further  strength.  Elsewhere,  trad- !  1939,  Operating  costs  for  the  the  expropriated  compapy  to  know  7  nr  Stnek 

ing  was  on  a  selective  basis,  with  |  would  also  be  reduced  in  whether  the  price  to  be  paid  by  the  ^  Bata  No.  1, 

the  bank  stocks  coming  in  for  some  ,  (jjg  post-war  period,  it  is  argued.  Canadian  government  is  fair,  so  Pnhlir  nffprinc^  was  made  this  !  *  u  ^  ^ 

buying  and  scoring  more  or  ess  L.jjmjgg  glassed  among  the  so-  long  as  the  shareholders  have  no  week  of  a  new  issue  of  $650  000 

Although  list  of  signuicant  P*“^«ipected  that  losses  m  sales  of  in-  pany  found  itself  in  when  taken  f„nd  ni-pfeience  stock  of  Dorn-  Bonjo  ventu 

changes  for  the  period  was  a  nar- ,  pg  „„  .January  2Sth  last.  infon  Maltinr  Limited. 

row  one.  advances  exceeded  losses,  by  augmenied  The  Ontario  government  has  The  shares  were  offered  at  par  by  ^ ' 

numerically,  by  a  fairly  wide  sales  to  householders.  Rower  for  been  apni-oached  in  this  matter  he-  ana  nvr>npo/ic  There  have 


28W8.  ^  tjfjjj  thereon  of  such  payments  of 

I  Bata  No.  1,  drilled  to  2132  ft.  interest  at  any  branch  of  the  Im- 
:  in  Isd  8  of  14-39-23w3  has  been  perial  Bank  of  Canada  in  the 


Public  offering  was  made  th^is  abandoned  despite  a  good  show  of  Dominion  of  Canada.  Debentures 
week  of  a  new  oil  at  2086  ft.  should  be  accompanied  by  the 

of  5  /r  cumulative  ledeemahle  sink-  Bobjo  Ventures  Nol  is  a  new  lo-  usual  ownership  certificate  re- 
iiig  fund  preference  stock  of  Dom-  to  be  drilled  by  Bobjo  .Mines  qulred  by  the  Dominion  Govern- 

inion  Malting  Company  B-mlted  in  Ig^  H  af  1 3-9-7 w2.  ment  as  in  the  case  of  coupons. 


Abitibi  7  p.c.  preferred  added  an-  j 
other  10  points  during  week  under! 
review  and  Can'ada  Packers  was 
another  strong  spot  coming  out  up  ! 


partially  offset  by  augmenied  The  Ontario  government  has  -i-hp  shares  were  offered  at  par  by  ment  as  in  the  case  or  coupons, 

sales  to  householders.  Power  for  been  approached  in  this  matter  he-  Gairdner  &  Comnanv  and  prL^ds  have  been  further  devel-  Dated  at  the  City  of  Edmonton, 

domestic  consumption  sold  at  a  cause  Eldorado  is  an  Ontario  f.om  the  sa^e  wTL  useS  r^^^  Province  of  Alberta,  this 

higher  rate  than  industrial  power.  registered  company.  ZZ  Ihe  colony's  curientlj  out  ..t' 


igisterea  company.  deem  the  company’s  currently  out-  trottinp-  of  ff  ta  efiii 

The  shareholders  of  the  company  standing  7%  cumulative  preference  woro  ^  * 


PRICE  BROS,  common  moved  up  are  by  no  means  satisfied  that  they  stock.  The  new  preferred  is  re- 


Va,  1  •  „..pf  .Montreal  market  this  week  to  have  been  given  a  perfectly  square  deemahle  at  105  by  call  or  pur- 1  .  „  „„  ...  ,  .  ..  ...  i  c  lOdij 

l.> /*.  Ogilvie  sell  at  its  highest  level  since  1937.  deal  and  a  group  is  intent  upon  ghase  in  the  market  with  sinking  I  ^  3b-41--4vv3,  and  this  of  August  15,  19  ). 


under  test.  Here  a  new  location  waa 
announced  last  month  for  Vera  No. 


(Sgd.)  S.  E.  LOW, 

Provincial  Treasurer. 
fExtract  from  The  Alberta  Gaz- 


V?  r^?nf«inpr«  nndp  its'"^  dividend,  amounting  to  $1.50  bringing  legal  action  to  determine  fund  of  10  %  of  annual  net  earnings  announced  that  the 

1,^;  Modern  Con  „  .  Rmq  was  declared  on  the  common  stock  not  only  the  validity  of  the  action  provided  for  redemption.  A  block  well  will  change  its  name  to  Vera 
appearance  up  .  a*  ttovpv  year,  payable  on  May  of  the  government  in  taking  over  of  no  par  value  common  shares  J^i^turesNo.  1.  Arrangements  have 

moved  up  -  4  ,  and  age  divi-  the  ast;ets  of  the  company  per-  will  also  be  offered  subject  to  concluded  to  make  the  well  a 

added  2.  as  did  Dominion  Textie.  ,  547,857  shares  no  par  manently  rather  only  for  the  dur-  allotment.  joint  enterprise  for  Vera  Oilfields 

Distillers-Seagi  ams  gained  i  value  outstanding.  Karuings  on  ation,  hut  also  to  determine  the  Dominion  Malting  Co.  Ltd.  is  one  Cil  Ventures. 

Asbestos  1'8,  Cement  pi^  •»  'common  have  been  consistently  value  that  can  be  rightly  claimed  of  the  larger  Canadian  manufac-  time  of  the  monthly  re- 

?'!  labove  the  $2.U0  level  in  past  few  for  the  Eldorado  shares.  turers  of  malt  and  allied  products,  1  was  down 

and  Simpsons  B  ell  added  /2 ,  I  jjj  year  ended  Decern-  Mr.  Sutton,  as  the  authorised  which  are  used  principally  by  the  1180  ft.  and  Radville  No.  2  wae 

while  Electrolux.  I  her  31.  1943,  net  was  equivalent  representative  of  the  shareholders,  distilling  and  brewing  industry,  down  to  825. 

pref.  moved  up  1  'P  |  |o  $2.20  a  share,  in  1942,  $2.43  and  a.sks  that  the  provincial  secretary  In  addition  to  domestic  business.  Jumping  Deer  No.  1,  in  Isd  12  of 


jjisuiiei  a  a.  value  outstanding.  Earnings  on  ation,  hut  also  to  determine  the  Dominion  Malting  Co.  Ltd.  is  one  “““  »cniuica. 

Asbestos  1' 8,  Cem^t  P'*'  •’  'common  have  been  consistently  value  that  can  he  rightly  claimed  of  the  larger  Canadian  manufac-  At  the  time  of  the  i 

Inion  Bridge.  above  the  $2.00  level  in  past  few  for  the  Eldorado  shares.  turers  of  malt  and  allied  products,  port,  Norcanols  Gap  No. 

and  Simpsons  B  all  added  ’  I  ygg,.g  jjj  jjjg  ygm-  ended  Decern-  Mr.  Sutton,  as  the  authorised  which  are  used  principally  by  the  1180  ft.  and  Radville 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

Notice  of  Dividend 

A  dividend  of  Two  Dollars  per 
share  has  been  declared  payable 
on  the  16th  day  of  October,  1944 
to  shareholders  of  record  at  the 


Paper  v.t.  pref.,  .Massey  preL,  .1.  |  1941,  $2.63.  Laat  year  total  take  such  actions,  under  the  the  company  in  normal  times  en-  13-24-15w2,  intended  as  a  geolog-  business  on  the  23rd  of 


came  out  up  3^2  ;  Inter  Paints  pi ef.  ,  matter  had  already  been  bushels,  exclusive  of  temporary  1  was  drilling  at  480  ft.  in  Isd.  16 

came  out  up  3  and  the  common  1^  on,y  first  brought  to  the  attention  of  the  storage  annex  of  210.000  bushels,  of  32-52-14w3.  I  ClegrapH  5yStemS 

moved  up  1;  t'an.  \  ickers  pi  et.  1  outstanding  to  an  state  Department  in  -Washington,  The  grain  elevator  plant  which  is  Oil  Ventures  Ltd.,  one  of  the  Carry  ReCOrd  Loads 

added  2;  |  amount  of  $12,000,000  as  at  De-  which  has  ruled  that  a  state  mqy  M®®®®'*  from  the  C.N.R.  has  a  total  active  Saskatchewan  companies  and  _ 

appearance  up  1^.4:  ^hile  invest-  j  expropriate  property  within  Its  capacity  of  1,000,000  bushels.  now  linked  with  Vera  Oilfields  in  Telegraph  wire  companies,  de¬ 
ment  Foundation  and  Lake  ht.  1  company  called  for  re-  jurisdiction  provided  adequate  Net  profit  available  for  dividends  the  new  Vera  Unity  field  well,  has  spite  wartime  shortage  of  mes- 

John  both  gained  a  fu  "  °  demption  of  ell  of  its  4%  second  provisions  for  meeting  compensa-  f'^'’  the  fiscal  year  ended  July  31,  also  taken  over  the  S.  &  S.  No.  7  sengers  and  operators,  are  still 

nacona  added  44  on  e  •  mortgage  convertible  debentures  tion  claims  are  made.  The  Depart-  $134, ..82  equal  to  the  list  shows,  in  Isd  3  of  35-29-  managing  to  carry  an  ever-increas- 

Abitibi  $  P  *  outstanding  to  an  amount  of  i2.-  ment  also  suggested  that  the  share-  ■•“0'67  per  share  of  the  new  prefer-  32wl,  which  is  bottomed  at  897  ft.  ing  total  of  wartime  messages, 

the  week:  ^  741,000.  Working  capital  at  end  of  holders  committee  take  such  legal  ^nce  stock,  or  more^ than  four  times  other  wells  of  Ventures  Kam-  staffs  of  Canadian  National  and 

of  Us  recent  gams:  can  Steamships  $17,813.-  remedies  as  mav  he  available  un-  'he  annual  dividend  requirement  of  sack  No.  20.  Isd  2  of  3-30-32wl.  Canadian  Pacific  Telegraph  com- 

pref.  sold  off  2h,  Can.  For-  „  compared  with  $15,627,772  der  Canadian  Law.  per  share.  Average  net  earnings  standing  at  737  ft.;  No.  21.  in  led  panies  are  handling  a  record  vol- 

AicFn  Tnvpstmpnt  declined  _  •  availahlp  for  d  vidends  for  the  eieht  r  14.90.90  »f  ir  ff  .  Vr^  17  «f  -  ,  .  ... 


eign  Investment  declined  1%.  3  - - - - 

Aluminium.  Can.  Bakeries.  Niagaia  „  •>  -  <«i.  m.  j  A  m.  m. 

Wire,  and  Tip  Top  Tailors  all  lost  .v.  •  .  •  -harfpred  AcCOUntanfrS 

a  full  point;  Gen.  Steel  Wares  The  payment  of  another  interim  Elccf  New  Executives 

moved  off  "a:  and  Blue  Ribbon  dividend  of  2.5_cents  a  share  on  ClCCt  IMeW  CXeCUtlVeS 

^  ...f  ..ff  A  On  the  Curb  Can  General  Steel  Wares  due  Septem-  - 

came  out  off  9  nninte’  her  1,  just  three  and  a  half  months  Saint  John.  —  At  annual  meeting 

North,  P  ^  •  rommercia’l  after  the  last  payment  of  25  cents  of  Dominion  Association  of  Chart- 

Noorduyn  e^ed  h  and  Commercial  Accountant/^  held  here  this 

Alcohol  shaded  8.  .:.i  ^e-  *be  common  stock  of  General  week,  Frederick  Johnston  of  Win- 

In  the  bank  SJOUP  p  Steel  W’ares  for  1944  to  50  cents,  nipeg  was  elected  president  for  en- 

gistered  a  gain  of  24  points  on  the  g^,,3„y  j^r  the  suing  year. 

week  while  Montreal  move  up  .  .  fhrpa  vpars  fiivine^  pffpct  tn  Othpr  pYPpnfivPe  plppfpa  pt  mppf. 


available  for  dividends  for  the  eight  5  of  14-29-32  at  15  ft.;  No.  17.  at  ^me  of  telegraphs  and  all  tvpes  of 

L^'^pr  o‘l  np;  <,hpr^  ^  8-29-31  Wl:  No.  wire  traffic,  with  the  volume  con- 

was  equal  to  $22.01  Per  share  jg  jg  of  l-29-32wl  at  304  ft.  tinning  to  climb. 


Elect  New  Executives  company  has  no  funded  debt  and  the  No.  12  which  was  abandon-  Commercial  traffic  hne  increa-sed 

1944  net  'vorking  at  210  ft.  In  Isd  8  of  27-29-32wl.  but  JuTt  exacuf  where  that  im 

Saint  John. --At  annual  meeting  3en\TsS  oV$9->9  491^  h^^^^  p  T°i7 

.Union  Association  of  Chart-  ^^7  fo  1  to  current  liaiil-  ®®>^niunica- 


capitai  amounteo  to  wiin  ^  jo  the  official  report  crease  lies  and  how  ereat  an 

current  assets  of  $929,491  having  nnints  out  that  PeiWei  No  1  drill-  3"''  bow  gieat  an 

ratio  of  9.7  to  1  to  current  liabil-  ed  iv  cLlgXte  Oils  in  m  new  use  of  communica- 

Itle.  of  (95.57!.  Total  net  ..n-  I245  n.  lo  l.d  5  rf  SfiSD-Sw!  Sr.ph\«™i“  <  Tll^ 

gible  assets  amount  to  $1,120,563,  ,  »handonPd  teiegrapn  otiiciais  rind  it  hard  to 


equivalent  to  $172.40  per  share  of  _ 

new  6%  preferred  stock  of  $100  EXTEND  IVAR  INSURANCE  has  iX7asS  fSe^doullv  add^n^  c  »*VroEND  NOTICE 
ir.  A  p  •  b®s  tncreased  tremendousl.x .  adding  NOTICE  IS  HEREBY  GIVEN 

-  Ottawa.  —  An  order-in-council  to  the  task  of  maintenance  of  equip-  ,hat  a.  dividend  of  one  and  one- 

robisher  Holdinas  Sold  passed  extending  for  one  ment  which  must  be  carried  on  by  quarter  per  cent  (114%)  has  been 

w.  ...  •"®be‘l  under  the  War  reduced  Staffs  only  three-quarters  declared  on  the  5%  Cumulative 

Yielded  $3,098,128  Cash  Risk  insurance  Act  --  excluding  the  size  of  those  of  1939.  The  sinking  Fund  Redeemable  Preferr- 

_  transit  policies  and  gi am  insurance  new  u.sers  of  these  wires  are  chiefly  ed  Stock  of  MacKinnon  Structural 

Toronto.— Shares  sold  for  cash  ~  "  plTv.®  p"‘  government  departments  closely  steel  Co.  Limited,  payable  Septem- 


weeK  wnne  past  three  years.  Giving  effect  to  Other  executives  elected  at  meet- 1 

Nova  Scotia  gained  17,  y  present  set-up,  resulting  from  ing  were  as  follows:  C.  F.  Elder-;  ‘  _ 

Dominion  14  pmnts  o^cn,  o  '  recent  refunding  arrangements  af-  kin,  Montreal,  and  R.  C.  Field.  Vic-  _  ...  u  ...  c  IJ 

merce  llf  and  Toronto  i  fecting  the  preferred  stocks  and  torla,  vice-presidents;  F.  C.  Hurst  Holdings  dOlu 

Can.  Nationale  added  5. ^  bonds,  adjusted  earnings  for  1943  of  Toronto,  chairman  of  finance  Yielded  S3  098  128  Ca 


EXTEND  4VAR  INSURANCE 


MORTGAGE  CORPORATION 

Notice  Is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable 

MONDAY, 

THE  SECOND  DAY  OF 
OCTOBER 

next,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  business 
on  the  Fifteenth  day  of  Sep¬ 
tember  1944. 

By  order  of  the  Board. 
W^alter  F.  W’ATKINS, 

Secretary. 

Toronto.  August  17th.  19  44. 


||>wwe« 

*"'  Lemaa  '■ 

Canada  Northern  Power 

Corporation,  Limited 

The  Board  of  Directors  hae  declared 
this  day  the  following  dividenda: 

7%  Cumulative  Preferred  Stock 

No.  79,  quarterly,  $1.75  per  share. 

payable  October  16th,  1944. 

No  par  value  Common  Stock 

No.  61,  quarterly,  15c  per  share, 
payable  Octobw  25th,  1944, 
to  holders  of  record  at  the  cloae  of 
business  September  20th,  1944. 

L.  C.  HASKELL,  F.C.I.S., 

Secretary. 

Montreal,  July  2Sth,  1944, 


POWBR  fiORPORAlTOW  OV 
liBggg 

The  Board  of  Directors  has  declared 
this  day  the  following  dividends. 

6%  First  Cumutativt 
Preferred  Stock 

No.  77,  quarterly,  $1.50  par  share. 
6%  Non-Cumutative  PartMpatint 
Preferred  Stock  (Par  value  S50) 

No.  69, quarterly,  75c  per  share. 
Payable  Octob^  16th.  1944,  to 
holders  of  record  at  the  close  of 
business  September  20th,  1944. 

L.  C.  HASKELL,  F.C.I.S.. 

Secretary. 

Montreal,  July  28th,  1944.^ 


3facKiniion  Structural 
Steel  Co.  Limited 

DIVIDEND  NOTICE 

.NOTICE  IS  HEREBY  GIVEN 


Ills  mltlM  ana  H.  c  «»!"•  M«»»-  ,otIlled”“!a8S“.nd’'yleIaed'the  T"' aonnecled  »ltli  the  praeeuUo°nVf  hef'!  s^h.  Ym'i.'Io 'toe'hoUe'™'“f 

KuLr“Sora«on^'?rpiSy  “‘j  '  Tn*.  rVa?  record  A. !la.,  194,.  _ 


^  I  R  J  1  equal  to  90  cents  a  share  on  committee;  H.  S.  Moffatt  of  Re-  ^  transit  policies  and  grain  insurance  new  users  of  these  wires  are  ch 

Major  Consolidated  common,  exclusive  of  the  refund-  gina,  chairman  of  executive  com-  7  , .  ,  ,  — in  force  August  17,  it  was  an-  government  departments  rli 

I  Isa  r'alrtari#  i  PO>'t‘on  the  excess  profits  mittee  and  H.  C.  Hayes  of  Mont-  ,  .  „  rTo  4  nounced  here.  The  extension  is  au-  connected  with  the  nrosecutio 

Listed  In  Calgary  taxes,  as  compared  with  actual  real,  ch  airman  of  legislation  *  com-  ‘°^blled  2,238.253  and  yielded  the  L^mg^ic  and  does  not  necessitate  the  war.  "  '  ^  prosecu  10 

-  1943  earnings  of  53  cents  retain-  mittee.  Frobisher  Exploration  Company  payment  of  further  premium.  _ _ 

Calgary.  —  Major  Consolidated  ed  per  common  share,  plus  24  cts  \v.  A.  McKagtie  was  re-elected  $3,098,128,  it  is  shown  In  the  list-  policies  affected  will  not  require  Die 

Oils,  Limited,  shares  were  called  refundable  tax.  The  way  for  high-  permanent  secretary-treasurer  of  statement  of  the  Toronto  Ex-  either  endorsement  or  renewal  re-  "Ulp  CXpOITS 

for  trading  on  the  Calgary  Stock  er  dividend  on  the  common  is  open  f},g  association  change.  The  price  per  share  was  celpts,  Hioher  Fop  7  Mop 

Exchange  during  pastweek.  Author-  now  that  company  has  reorganized  _ ! _ _  $1  until  June  26  when  it  rose  to  _ _ 5* 

ized  capital  consists  of  3,000.000  its  capitalization  and  fixed  charges  ■  1  F*.:...  $3.50,  with  37,600  bringing  In  aLTA  HOG  PRODl’mov  n  j  -  I  T 

shares  of  no  nar  value,  of  which  have  been  substantially  reduced.  J®*y  I  TS* ilC  UdlllS  $4  and  1,500  $5  each,  the  last  on  *  Canada  s  export  of  wood  pulp 


ized  capital  consists  of  3,000.000  its  capitalization  and  fixed  charges 
shares  of  no  par  value,  of  which  have  been  substantially  reduced. 
1.200.000  shares  are  outstanding  Company  is  operating  at  full  capa- 
and  1,200,000  shares  are  held  In  city  and  it  is  reported  that  no  ser- 
the  treasury.  ions  expenditures  will  be  necessary 


ALTA.  HOG  PRODUCTION 


_ _  S'Sii  _ _  Higher  For  7  Months 

rr>  »  .  $3.50,  with  37,600  bringing  In  »T,r*  xirvrr  MDrATAS-rrmw/AM  - 

rarric  Gams  $4  and  l.SOO  $5  each,  the  last  on  ALTA.  HOG  IKOULUTION  Canada’s  export  of  wood  pulp  and 

A:»  I  inne  3uly  21.  The  company  owns  some  ,  ~  paper  for  the  first  seven  months 

American  Air  Lines  3^^^  claims  in  Ontario,  73  In  Que-  tot«Ring  $145,900,000, 

raff  fo,  f  A  bee,  and  301  in  the  Northwest  Ter-  1944,  Alberta  led  the  en-  ran  $10,700,000  ahead  of  the  coi- 

raffic  figures  lor  Amer-  ^  tire  Dominion  in  hog  production,  responding  period  of  last  year,  but 


Canada’s  export  of  wood  pulp  and 


July  traffic  figures  for  Amer- 


The  recently  completed  Major  for  the  company's  plants  to  Ai.iinoa  inn  chctanHai  ’’itories  and  has  a  large  number  „  ran/yrt  w  •■®®Ponding  period  of  last  year,  but 

National  No.  16  well  was  kicked  off  resume  its  normal  civilian  produc-  '  nes.  Inc.,  show  substantial  „n(jer  option  through  the  Domin-  ®^c®“r<Rng  to  a  report  by  the  Pro-  tjjg  jyjy  total  of  $21,800,000  was 

unTr  coSression  last  week  and  tion.  ,  ^  mcrea  es  in  every  phase  of  business  i„eluding  the  Yellowknife  pro-  Department  of  Agriculture.  $1,300, 000  under  that  for  the  siml- 

L  been  clearing  drilling  fluid  f  a  rise 

and  mud  in  very  satisfactory  man-  Canadian  Breweries,  Ltd  with  ?  ^  J  P®’’  in  the  “um*  group,  the  A.E.S.  group.  Ruth  ^  lower 

ner,  company  officials  report.  nine-tenths  of  the  shareholders  of  passengers  carried.  Group  and  the  Homer  and  Pros-  norin/i  tn  loio  ^  value  of  pulp  shipments  w-hich,  de- 


By  Order  of  the  Board  of  Direc¬ 
tors. 

J.  G.  SCORER. 

Secretary. 

Montreal,  August  18th,  1944. 

CANADIAN  COTTONS, 
LIMITED 

DIVIDEND  NOTICE 


*  ¥  * 

Canadian  Breweries,  Ltd  with 


ner,  company  officials  report.  nine-tenths  of  the  shareholders  of  passengeis  cairied,  Qr 

- VValkerville  Breweries  having  ap-  Pe 

Glenora  Gold  Has  |  proved  transfer  of  their  holdings  to  announced^^^Reven^ul  Idane"  mUe^ 

Investment’  Profit  j  with  a  view  to  compelling 'the  '■®"  cmn ed  "^''tlT 8*50 Ci 

...  .  ,,,  ,,  compared  with  2.782,850  flown  in 

_  inaining  one-tenth  of  Walkerville  ..  „  ,,  ... 

_  „  ,  ,  .  .  u  i,  4.1  the  preceding  month,  while  reve- 

Toronto.— Balance  sheet  of  Gle-  shareholders  to  take  similar  action.  passenger  miles  iumned  from 

nora  Gold  Mines  at  January  31  It  is  explained  that  100  per  cent  40^770-,  ?  rq^s/onA 

shows  current  assets  of  $34,583,  approval  is  required  to  complete  ,  .pa  ‘  o  o- ,  ,  » 


her  of  revenue  passengers  carried.  Group  and  the  Homer  and  Pros-  Ioiq  «  "h  value  of  pulp  shipments  which,  de- 

\V.  M.  S  ainton  Traffic  Manager  g  Yellowknife  Gold  ®ame  period  In  1939.  Second  high-  higher  prices,  declined  to  $7.- 

for  American  Airlines  in  Montreal  ®®‘  hog  Producing  province  this  900.OOO  from  $9,600,000  a  year 


announced.  Revenue  plane  miles 
flown  in  July  totaled  3.034,804 
compared  with  2.782,850  flown  in 
the  preceding  month,  while  reve¬ 
nue  passenger  miles  jumped  from 


Mines  ®®*^  Pi’oducing  province  this 

] _ _  year  is  Saskatchewan  with  1,118,- 

_  J  Z  ,.  000;  Ontario  had  1,032,400.  On- 

Csnsdd  Vyir6  Protlts  tario  led  all  other  provinces  in 

Off  For  Six  Months 


euows  |;U11C41L  aoacio  444  Y.,a.aaa,  ^ t, , ,  *,  4„  4,u44.i4.c4a  pionth  The  rpveniip  nasspncpr  EstimatPd  net  profit  of  Canada 

Including  investments  at  hook  value  the  deal,  and  under  the  Act  author-  p,,,.  4.4„,  Wire  &  Cable  Company,  Limited, 

rf  *59  037  and  nn  nirrpnt  liabil-  itv  is  e-ivon  tn  onahle  rnmnlotinn  IS  HlOre  _ - _ 


of  $32,032,  and  no  current  liabil-  ity  is  given  to  enable  completion 
Ities.  when  a  remaining  one-tenth  of  the 

During  the  year  the  company  shareholders  has  failed  to  signify 
realized  $2,988  profit  on  sale  of  |  assent.  The  diseenting  Walkerville 
investments  and  received  $165  In  Brewery  shareholders  have  until 
interest  and  dividends.  Expen-  September  10  next  to  file  their  ob- 
ditures  included  $107  for  property  jections  when  remaining  shares  are 
maintenance  and  $692  for  ad-  automatically  exchanged. 

ministration  and  general  expenses.  - - - - 

S.  G.  Tobin,  president,  reports  ^  j  aa* 

there  was  no  activity  on  the  com-  North.  ^311303  Mines 

pany's  six-claim  adjoining  Tohurn  ReOOrtS  DisCOVetV 

Gold  Mines.  ^  • 


^  I J  T  I  IVinnipeg.  —  Direclors  of  North-  Stainton  added. 

•'“•’’Vest  UOIQ  lO  I  ern  Canada  Mines'  report  that  com- - 

Form  New  Compeny  kas  made  a  discovery  in  tUe  MAC.YSSA  O 
^  ^  Snow  l4ake  section  of  Northern  Toronto _ Mn 


than  30  ner  cent  hiahpr  than  it  ^^e  six  months  ended  June,  |l_  _ 

was  for  July  of  last  year  amounted  to  $383,000  as  compared  - 

Continued  increase  in  mail  and  $546,100  for  the  similar  Aircraft  Head  Optimistic  on 

express  figures  is  shown  in  Jtilv  P®''*®'^  figures  for  period  Peace  Outlook  —  Business 

when  874  731  ton  miles  of  mail  review  Include  $91,000  in  Index  Raised  by  Specula- 

were  flown,  nearly  fifteen  thousand  refundable  portion  of  the  excess  five  Factors  in  July . 

more  than  in  June.  Express  ton  Oie^its  taxes,  as  against  $274,736  Natioiral  Income  Still  In- 

niiles  rose  from  420,321  in  June  ^*’®  ®“P’e  period  of  1943,  Net  creases  as  War  Goes  On 

to  435.331  in  July."  "  earnings  per  share  were  equal  to  —  The  Ottawa  Blotter  . 

All  operating  figure#!  for  seven  $19.17,  compared  with  $15.67  a  protection  for  Salmon  Asked 

months  ending  July  31.  1944.  are  I  V®®’’ Preferred  dividends)  by  B.C.  Packers  Head  .. 

higher  than  they  were  in  the  cor-|P"  29.669  shares  of  class  A  com-  jjnion  Gas  Earnings  Up  on 
responding  period  last  year,  Mr.  j  outstanding.  Increased  Sales  —  Paint 


province  produced  1,497.300  hogs.  •_  t  1  '  j  X  1  _  Notice  is  hereby  given  that  a  Quar- 

Thia  enmnaro/I  tn  3  8  7  900  In  rhn  Drop  in  July  Was  due  to  lower  ;  Vi-ly  nividend  of  One  and  a  Half  Per- 
aaJfa  a  !q  9  Q  ^  I’ ^  ”  J  V  i  ^  u  value  of  pulp  Shipments  Which,  de-  ;  rent  llL%)  has  been  declared  on  the 

same  period  In  1939.  Second  high-  g  higher  prices,  declined  to  $7,-1  •’•''‘f';''red  Shares  of  this  t-ompany. 
est  hog  producing  province  this  qoo  ono  *Q  goo  OOO  o  vlar  '  P''-'’**’'®  *50  -'nd  day  of  October,  1941, 

year  is  Saskatchewan  with  1,118,-  from  $9,600,000  a  year  shaichoidci-s  of  record  at  close  of 

000;  Ontario  had  1.032,400.  On-  ago,  resulting  m  a  cumulative  total  hn^mess  on  the  1st  day  of  .September. 

tario  led  all  other  provinces  in  noo^oo^  ^*nga^in«f  las’t  -''so,  that  a  Dividend  of  Thirty 

1939.  000,000,  apinst  $57,800,000  last  Cents  (.Klc)  per  share  has  been  de- 

year  to  date.  dared  on  the  Common  Shares  of  this 

-  '  -n  Newsprint  exports,  henefittlng  l-p"’Pa"v  the  2nd  day  of  Oc- 

tober,  1914,  to  Shareholders  of  record 
,4,  also  from  higher  prices,  were  up  ,  dose  of  business  on  the  1st  day  of 

IN  THIS  ISSUE  $400,000  at  $13,900,000  in  July  September,  1914. 

and  the  7  months’  total  of  $89,-  By  Order  of  the  Board. 

’I  900,000  was  up  $12,500,000,  K.  L.  HAMH.TON, 

Aircraft  Head  Optimistic  on  Comparative  figures  followi  Mo„„.pal,  Oue..  Secretary-Treasurer. 

Peace  Outlook  —  Business  7  Months  August  iird,  1944. 

IndoY  Ttaieod  hw  Cnaenia—  Exports  1944  1943  - - - - — 

inaex  naisea  oy  specula-  p„,p  .,..1,56,000,000  $.57,800,000  * 

live  Factors  in  July .  2  Newsprint  .  89,900,000  77,400,000  Ai.lfEKITIE  DED  lAIFE  mi  n 


IN  THIS  ISSUE 


By  Order  of  the  Board. 

K.  L.  HAMH.TON, 

Secretary-Treasurer. 

Atonireal,  One.. 

August  2;ird,  1944. 


P.ICIFIO  OIL  OPTION 


Increased  Sales  —  Paint 
Co.  Head  Sees  Reduction 
in  Rent  Levels . . 


.  McKenzie  RED  LAKE  GOLD 

Total  . $145,900,000  $1:1.5,200,000  MINES  LIMITED 

- (No  Personal  Liability) 

Cig3reDes  For  Home  Use  dividend  no.  st 

*  A  ■  NOITCF,  IS  hereby  given  that  a  quar- 

Reech  All-Time  High  tcrly  dividend  amounting  to  2  cents  per 
I  ^  siiare  for  the  third  quarter  of  1944,  lia« 

I  '  ■  lieen  rleclared  pa.vable  September  16th$ 

for  home  consumption  in  June  I'D*  shareholders  of  record  at  lha 


CigereDes  For  Home  Use 


pany  has  made  a  discovery  in  tUe  MACASS.Y  OUTPUT  LOWER  Toronto.— Pacific  Oil  &  Refln-  The  Editorial  Page  . 

ManHoba**  ^  A^ronsiTlerable  a'^rea  ^in  a®®**  ^i"®®.  I-imit-  ery  advises  August  12  instalment  a  Page  of  Hints  for  In- 

early  brief  details  state  there  is  milled  Thi«  /i  oa  $  ^1  Farmers*  Cash  IwcomeHigh- 


Toronto. — In  a  move  aimed  to  ,,,,  i  *  i  ^  •iiiiy  prouuclion  of  on  tjO.OOO  shares  under  agreemen 

place  the  company  in  shape  to  take  hdpf  ripta^ils^st*ar  ^  thpro^^ia  6  783  tons  of  ore  with  Brookland,  Ltd.,  and  all  sub 

full  advantage  of  the  anticipated  I  „-  j  nonninc-  '  ■  ^  ■  milled.  This  compared  with  $120,-  sequent  instalments  have  been  ex 

-  -  .  .  4.1  JsOOfi  Daiinin«k.  SdO  r  r _ _  a _ 


_  reached  an  all-time  high,  it  is  an-  busmc.ss,  August  3ist,  1.44. 

“  nounced  in  a  report  published  by  order  of  the  Board. 

®  the  Dominion  Bureau  of  Statistics.  **•  AndeiMui. 

mu  T  4x7  4.04  04.4.  4.00  SCC  T  C  t  U  I'.V  -  I  rCg  SU  TBCx 

The  June  tota  s  were  934,700,000  ^  g  j7,j^  ^g,( 


.  good  panning, 

postwar  ped-iod  of  mining  activity.  .^^ith  regard  to  the  increase,  in 
directors  of  Kenwes  Gold  Mines  recently, 

have  called  a  special  general  meet- 1  ffi^jgjg 

ing  of  shareholders  for  September  Lg  ^.,„gg,  g^  ,j,gf  romparativ- 

1  in  Toronto  to  consider  ®®  «  of  pIv  little  trading  can  make  a  wide 
the  assets  and  undertaking  ol  the|  j  j  = 

company  to  a  new  3,000,000-share  i  _ _ 

company  for  sufficient  stock  to  i 


849  from  6,855  tons  in  June. 


tended  for  one  month 


Letters  to  the  Editor 


provide  for  an  exchange  of  new  GRE.A'I’  BEXD  BELOW  300  FEE'!  Editor, 


FRKEDO.M  FRO.M  HUNGER 


er  in  First  Half  of  1944 
— Will  Bretton  Woods 
Agreement  Revive  Gold 

Standard?  . . 

News  of  Mines  and  West¬ 
ern  Otis  . 

Sees  Lower  Profits  as  En¬ 
couragement  to  Employ¬ 
ment  . 


7  or  an  increase  of  20.6  per  cent 
over  the  same  month  last  year 
and  topped  May  figures  for  this 
year  by  45,600,000,  a  5.1  per  cent 
increase. 


DEHYDR-ATION  PLANT  BUSY 

Vernon — The  dehydration  plant 
at  Vernon  Is  working  the  full  24 


for  old  shares  on  a  one-for-four ; 
basis.  I 


The  Great  Bend-Pacalta  No. 


"'THE  FINTANCIAL  TLMES’ 
MONTREAL,  P.Q. 


W.  M.  Gordon,  president,  states  well  in  the  Marwayne  district  of  Dear  Sir  ; 
that  this  will  require  approximat-  Alberta  is  now  drilling  below  300  I  would  like  to  bring  to  the  at- 
ely  522,000  new  shares  and  will,  it  feet  and  making  satisfactory  tention  of  your  busy  urban  read- 
is  felt,  leave  enough  new  treasury  progress,  J.  L.  Graham,  field  super-  ers  four  points  which  attracted  me 

shares  to  raise  capital  necessary  intendent  of  Great  Bend  Oils  in  that  excellent  feature-supple- 

to  reopen,  examine  and  further  ex-  Limited  advises.  Drilling  is  expect-  ment  in  the  Financial  ,  Times — 
plore  the  Kenwest  properties  and  ed  to  be  at  contact  before  the  end  “Food  Industry  In  AVar-'Time’’ — of 

to  carry  on  mining  development.  of  the  week.  August  4  ; 


creasingly  for  Products  of  mpnx 

Canadian  Farms  ’).  . *.'  *  ’4^* 

(c)— “Canadian  poultry  flocks  pro-  R®V®7 

duced  3  eggs  last  year  for  ev-  Security  Markets  . 

ery  2  In  1939  and  although  Investors  and  Mining  Index 
it  is  estimated  that  the  Cana- 


j  A  slight  decrease  was  recorded  hours  Avith  a  staff  of  215;  two  of 
in  the  first  six  months  of  the  cur-  the  sh Jts  dehydrating  green  sum- 
rent  year,  releases  totalling  5,-  mer  cabbagi  and  th  <  3rd  shift 
528,000,000;  .last  year’s  figures  for  working  on  green  '  eans.  The  plant 
the  same  period  setting  an  all-time  at  present  is  Handling  up  to  100 
record  of  5,541  millions.  I  tons  dally. 


IaAKE  expanse  DRILIxING  by  Great  Bend  and  Pacalta  in  the 
Drilling  started  at  the  beginning  l  ®®***''®  5.100  acres  of  Great  Bend’s 
of  the  Lake,  Lake  Expanse  Gold  52,000  acres  in  the  Marwayne  dis- 
.Mines  advises,  under  the  direction  'rict  which  is  located  about  12 
of  Springer  Sturgeon  Gold  Mines,  mi'^s  northeast  of  the  Vermilion 
Karl  J.  Springer,  president,  and  fif'd- 

John  McDonagh  are  making  an  ins-'  - — - - 

pectlon  visit  to  the 'properly.  | 


The  well  is  being  drilled  jointly  (a) — “The  (’aiiadian  soil  is  not  a 


dians  now  eat  6  per  cent  Algoma  Central  .  8  i  I.akemount  .  9 

more  food  than  they  did  be-  i’«troi.  9 1  barbel  Gold  ...  9 

f4.-„  4u  4U„  4...  Bonsecours  .  9  i  Macassa  .  12 

fore  the  W'ar,  they  still  have  B.C.  Packers  ...  4|  Major  Consol’d  ,  12 

a  record  surplus  for  ex-  Brit.  Dominion  .  9  j  McColl  .  9 

port...”  ('‘Canada’s  Farmers  1  .  9  McLeod  Oils  ...  9 

Solve  War  Prodiictinn  Prnh  Produts  .  1  Mexican  Light  .  2 

aone  war  Proauciion  Prob-  campijeii  n.  l.  9  |  Mylake  .  9 

iems  by  Hon.  J.  G.  Gardinei*,  Canada  Wire  ..  12  Nat.  Breweries  •  1 

Minister  of  Aericulturel.  i  Can.  Breweries  .  12  N'at’l  Steel  Car  .  1 


Orders  executed 
on  all 
Exchanges 

A.  J.  Pattison,  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronto 
EL.  5101 


Company  Meetings 


British  Columbia  Packers  Ltd. 
annual  meeting  in  Vancouver  on 
Wednesday,  August  30th  at  noon. 

-Agnew-Surpass  Shoe  Srores  Ltd. 
annual  meeting  in  Rranll'oid.  Ont  . 
on  Wednesday  September  6th.  at 
10.30  a.ui. 


r  .  Solve  War  Production  Prob-  9  Se 

Ihe  (  anadian  soil  is  not  a  lems’’  by  Hon.  J.  G.  Gardiner,  '  Canada  Wire  ..  12  Nat.  B 

permanent  matter.  The  few  Minister  of  Agriculture)  i  Can.  Breweries  .  12  Nat’l  S 

inches  upon  which  the  fate  (d)— "Flour — The  Basic  Essential  •  }.  ** 

and  livres  to  so  many  millions  Food  to  supply  'The  ‘Staff  of  2  wdu 

otpeople  depend,  have  in  the  Life’ — .Alust  flow  in  an  Un-  j  Cent.  Cadittac  .  7  n.  Can 

past  been  liadly  treated,  interrupted  Stream  to  the  'ionsol.  Paper  ..  12  Northia 

not  only  in  some  sections  of  Fighting  Forces;  the  Factory  lwi!"riii‘’"*'’’”‘‘  9  pl'iirJ 

the  AV'pst  hut  also  in  some  Workers;  The  Starving  Peo-  Dom.  Mailing  !!  3  Payina: 

sections  of  Ihe  East  .  .  pies  of  Europe;  The  Homes  Knstern  (;!ir  ...  1  Banibn 


otpeople  depend,  have  in  the 
past  been  badly  treated, 
not  only  in  some  sections  of 
the  AV'pst  hut  also  in  some 
sections  of  Ihe  East  .  . 
(I’osi-Wat  .Agriculture  AA'ill 
Tackle  Job  of  Soil  Conser¬ 
vation"  by  D.  E.  Bell). 


Of  (‘anada’’  .  .  .  (The  Cana-  & 


12  Nat.  Breweries  .  1 

T-t  Nat’l  Steel  Car  .  I 

1  New  Bidlaniaque  9 

2  New  Malartic  ..  9 

2  Noorduyn  .  2 

7  N.  Can.  Mines  .  12 

12  Northland  .  9 

9  Ont.  Tobacco  ..  12 
■2  Pacific  Oils  ...  12 

3  Paymaster  .  9 

1  Bainbiill  .  9 


lacKi®,  .lob  ot  ^Soil  Conser-  dian  National  lAlillers  Ass’n.)  |  Kiiburn  Pore, 

vation  ’  by  D.  E.  Bell).  [  suggest  that  no  one  could  read  I  Lnipire  Pet.  . 

Ihe  (anadian  food  industry  the  aforesaid  feature  supplement,  I'",'**  ■ 

is  probably  the  only  one  of  without  a  realization  of  the  fer- '  i.-|.Iq,isi,‘fV'! . . . . 
Ihe  war  industries  now  oper-  vices  rendered  by  rural  Canadians  G-S.  Wm-es  .. 
ating  in  this  country  for  in  today’s  fight  "between  those  '’knife 

which  the  war  will  not  end  who  would  be  free  and  those  who 
'Mill  the  shooting...  (Head-  would  he  slave:"  and  in  the  fight  Hii.\cn  Ciuitiiac 
hnp  Cifnat  Rritain  Now  tomorrow,  for  Frpe'loni  from  Hun-  .  ■ 

Gets  Rttlk  of  Shipments.  Rut  ger  —  when  the  "ons  i>  e  stle-'f  ,  jni!>eii«l  oil  .. 

Dther  Countries  Will  Cali  in-  -A  WESTER.N'ER"  ’  j  l  ike" '’Expmlse  ' 


Hegent  Knit. 


9  Hhyolitc  .  9 

9  Koyallte  .  9 

9  Seibcriing  Biib.  3 
9  Slierritt  Gordon  9 
I'-i  .Steep  Rock  ....  1 

3  Sullivan  .  7 

9  Sun  Bear  .  9 

1'2  Union  Gas  .  5 

13  Unit.  .Air  Lines  2 

9  A'entiires  .  9 

'•  A’.-tiicy  'Oils  ...  :t 

9  Walkciville  _  12 

13  ^  Winnipeg  Elec.  7 


Steel  Structures  •  Plate  Work  •  Railway 
and  Highway  Bridges  •  Williams  Buckets 
Turntables  •  Electric  &  Hand  Power 
Cranes  •  Mining  Equipment  •  Forgings 
Barges  •  Coal  and  Ore  Bridges  •  Caissons 
Coal  Pulverizers  •  Boilers  •  Heating  and 
Power  Types  •  Hydraulic  Regulating 
Gates  and  Operating  Machinery 


DOMIMION  BRIDGE  COMPANY 

,  LIMITED 

HEAD  OFFICE  —  LACHINE  (MONTREAL)  QUE. 


Branch  Offices  and  Works  t 

TORONTO  •  WINNIPEG  •  CALGARY  •  VANCOUVER 
Agencies:  REGINA  •  EDMONTON 


y 


